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THIS TRUST DEED, made this o 126D day of ... AUGLIST..

Volongd Hage 23598

NE
TRUST DEED

as Grantor, . ASPEN. TITLE. AND. FESCROW
D.T. SERVICE.CQ. .. INC..,..A. NEVADA CORPORATION........

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in KLAIV!A'I'I‘ICounty, Oregon, described as:
LOT 19, BLOCK 81, KLAMATH COUNTY,

KLAMATH FALLS FOREST ESTATES » HIGHWAY 66 PLAT, UNIT 4,
OREGON. :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anviise
now or herealter appertaining, and the rents, issuss and profits thereot and all fixtures now or heroalter attacked to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

-FIVE. THOUSAND. DOLLARS..($5,000..00). e

ceesvescerne Dollars, with interest thereon accerding to the terms of a promissory

sum of .

le to beneficiary or order and made by grantor, the final payment of principal and interest lierent, it

SEPTEMBER 15, 2005 19

not sooner paid, fo be due and payable . .

The date of maturity of the debt secured by this instrument is ted above, on which the final installment of said aote
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benoliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to semove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said properly; il the beneliciary so requests, to
join in executing such linancing statements pursuant (o the Unitora Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oflice or oftices, as well as the cost of all lien searches made

y liling ollicers or searching agdencics as niay be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than §.... » written in
companies acceptable to the bene iciary, with loss payable fo the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the The amount
collected under any tire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall

dranting any easermnent or creating any restriction thecenn, icj Jounin any
subordination or other agrectnent allecting this deed or the five
thereol; (d} reconvey, without warrant »all or any part ef the p
frantee in any reconveyance may be described a3 the Vperson
legally entitled thereto,” and the recitals therein of any matters or facis shalf
be conclusive prool ol the truthlulness theceal Truster's fers for any of the
services mentioned in this paragraph shall be not less

10. Upon any deloult by grantor hereunder, heneticiary iy af a0y
time without nofice, either in persen, by agent v by s orecoiver fo e oap
pointed by a court, and without rediid 1o the adeqaacy af ANy sevunfy L
the indebtedness hereby secured, enter upon and fiake possesaion of sakd
erty or any part thereol, in its own e Sue or othenwiae colleet the
issues and prolits, including thoye past due and uopant, and apply the e,
less costs and expenses of operation and collection, im b resnonahle atior
ney’s lees upon any indebtedness secured hereby, and in siuch order s bene
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire amd oiher
insurance policies or compensation or awards lor any takim$ or damags of the
property, and the application or release thereof as aloresawd, shall not cure o
waive any delault or notice of default hercunder or invatidate any act done
pursuant to such notice.

i2. Upon default by granior in payment of any indebiedness secured
hereby or in his performance of any agreement hercunder, time bLeing of the
essence with respect to such payment and/ar performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In sk an
event the beneliciary at his election may proceed to foreclose this frust desd

persans

:

s trust desd by

not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part ol such faxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the Arantor, shall be bound fo the
same cxtent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payuable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this frust deed.

. To pay all costs, lees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trusiee's and attorney's
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, i
cluding evidence of title and the beneliciary’s or trustee's nttorney’s lees; the

y's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the ftrial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s atior-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or 1 ion, b Hciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessaril paid or
incurred by grantor in such proceedings, shall be paid to benefi ary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor sArees, af its own cxpense, fo fake such actions
and execute auch instruments as shall be necessary in obtaining such come-
pensation, promptly upon beneliciary’s request.

9. At any time and Irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without alfecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

in equity as a mortdage or direct the trustee to foreclase t ¢
advertisement and sale, or may direct the trustee to pursue any other 1ight er
remedy, either at law or in equity, which the benelticiary may have, In the event
the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause (o be recorded his written notice of defanic
and his election 1o sell the said described real propesty to setisty the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, five
notice thereof as then required by law and proceed to loreclase this trus? dredd
in the manner provided in ORS 86.735 to 86.795.

I3. Alter the trustee has commenced foreclosure by advertisament sl
sale, and at any time prior to 5 days belore the date the frister conducts the
sale, the grantor or any other person so priviieged by (ORS 86 753, may cure
the delault or delaults. Il the default consists of a ialure 0 pay, when dure,
sums secured by the frust deed, the detault may he cured by paving the
entire amount due at the time ol the cure other than such porfion as weehd
rof then be due had no delault occurced. Any other delault that 1s capable of
bLeing cured may be cured by tendering the performance required wfer the
obligation or frust deed. In any case, in addition (o curin The detault or
detauits, the person elfecting the cure shall nay to the benehiciary all costs
and cxpenses actualfly incurred in enlorcing the oblifation Gf the trust deed
together with trustec’s and attorney’s fees not exceeding the amcunis rrovided

law.
v 14, Otherwise, the sale shall be held on the date ard at the tire amd
place designated in the notice ol sale or the time o which
be postponed as provided by law. The frustee may 3!l sand
in one parcel or in separale parcels and shall seil the pracel or parvels at
auction to the highest bidder for cash, payable at the trme of sale Trustee
shall deliver to the purchaser ifs deed in form as required Ly faw conveying
the pn;perfy so sold, but without any covenant Or warranty, crpeeis or g
plied. The recitals in the deed of any matters of tact shall be pefus
vl the truthiuiness thereof, Any person, excluding the trusfee, but
the grantor and Leneficiary, may purchase at the sale

5. When trustee sells pursuant to the rowers provided herein, teaytsy

shall apply the procecds of sals fo pavenent of (1) the ryoenves of sale, i
chding the compensation ol the fsurfee and 4 geasonatile charae by frster s
fMtorney, {2y to the obligation secused by the prant deed. 1,
having recorded hens subsequent 1o the 1nterest ol the to., ten m o the foust
deed as their interests may appear an the otder ob thes ;re Al &y ke
surplus, i any, to the Arantor or o his successar in prterecs
surplus.

16. Beneliciary rmay irom time to time appott a
s0rs fo any trustee named Rerein Or o any succeswosr fre
under. Upon such appointment, arsd withonr
frustec, the latter shall be vested with all nrie
Upen any rnastee herein nareed o appoinied
and subar nroshail beormade By owriicn oo
whARA when recorded in the mortga P
which the property is situated. shall be comcitany o o
of the successor trustee.

£7. Trustee accepts this trust when this deed, i
acknowledged is made a public record as provided by fiw usiee i3 sl
obligated to notily any party hereta of pending sale wunder sny other derd af
teust or ol any acrion or proceeding in which grantor, benerliciary or frustee
shall be a party unless such action or proceeding is broughit by (rustes,

fv il pessons

e yamnderind

A

evecuted and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an allorney, who is an octive member of the Oregon State Bar, g hank, trus company
or savings and loan association authorized fo do business under the laws of Gregon or the United States, a title insurance company authorized 1o irsure fitle o ren
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow agent hcensed under ORS £76.555 1o 664,585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above describad note and ¢his trust deed are:
(a)* primarily for grantor's personal, family or household purpcsss (see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors.
personal representatives, successors and assigns. The term beneticiary shall mean the Folder and owner, including pledgee, of the contract
secured hereby. whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includ. the feminine and the neuter, and the singular number includes the plural. P

IN WITNESS WHEREOF, said grantor has hereunto t his hand the tyoﬁwrittcn.

* |MPORTANT NOYICE: Delote, by lining oul, whichaver warranty {o} or {b) s
not applicable; if ty {a) is applicabl and the bansficlary is o craditor
as such word Is defined in the Truth-in-lending Ac? and Rsgulatisn Z, the
honeficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or aquivalent.
If compliance with the Act is not required, disregard this notice.

’

STATE OF OREGON, County of ...:i.v.{lf.’.’és’.d.../.'x.l./t.}.r /1;7’
This instrupjent fzas ack owle[céged before mé on ..

LY lcae [ : PN NS S
This instrument was acknowledged before md on

DY woveerereecrernnsmenecusentanzassasnannet reeeveenneas
Q%FEKC]A\. SEAL
e WSAPHY
NOTARY PUBLIC-OREGON
COMMISSION NO.0320328

by .

MY COMMISSION EXPIRES FEB. 6, 1996

REQUEST FOR FULL RECONVEYANCE

7o be used only when obligations have been poid.
L 27 o T RSO , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust desd have been fuily paid and satistied. You hereby are directed, on payment o you ¢t any sums owing to you under the terms of

said trust deed or pursuant (o statute, to cancel all evidences of indebtedness ancurad by said trust deed {which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partiss designated by the terms ol said trust deed the

sstate now held by you under the same. Mail reconveyance and documents 0 ... oo . .

DATED: oo cceoieenmessisnsams s ssssmeens

Beneficiary

Ds not fose or destroy this Trust Desd OR THE NOTE which it securss. Both must be deliversd to the irustes for « Hatien befere reconveycnce will be mads,

STATE OF OREGON, }

- 83,

(FORM Mo. 231} County Of —ocoennd Klamatho oo
‘T!VENS-NEI‘ LAW PUB. CO.. PORTLAND, ORE, - I Cert[‘fy that thc W'ithin ]‘nstmmcﬂ:

was received for record on the .

atl M., and recorded

SPACE RESERVED in book/reel/volume No-.
Grantor

D T SERVICE OO., INC. FOR page ...23398 or as fee/file/instru-

4‘615‘FA1‘RQ§MTENFKW\("§12‘5 : RECORDER'S USE ment/micro!ilm/reception No..AB8041..,
LAS VEGAS, WV 89162 Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

i

Beneficiary

AFTER RECORDING RETURN TO

E iehin, . County. Clexk..
D FefERKMCE ol 4125 o BRI BAETR BORREL

LAS VEGAS, NV 89102 ') ' ‘

BY‘;.E’:.’.Z‘C.a..ll.‘..z‘.w‘..L.l'x.‘...u.‘”.fﬁh.f'x_/.’.,}...‘f:: Deputy
-Fee. $15.00 __ )




