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THéS TRD%ST DEED, made this .. i2th...........day of cemeeenee o BUGUST.

as Grantor, .....ASPEN. TITLE, AND. ESCROW

PACTIEIC. SERVICE. .

as Beneficiary,

RPORATION,.. A NEVADA..CORPORATION...

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KIAM.A.CIH.....................County, Oregon, described as:

Lor 18, PLAT, UNIT 2, KLAMATH COUNTY,

OREGON.

BLOCK 32, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66

together with ali und singular the tenemonts, hereditaments and appuctonances and ell othsr rights thereurto Lelenging ar in gnyse:
now or herealter appertaining, and the rents, issues and protita thersot aad all tixtures now or herealter attached ro or used in connec.
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and paymiong of the

sum of . FIVE ~THOUSAND. DOLLARS . ($5,000.00) . oo -

e Dollars, with interest thercon according to the teems ol a promassory
note of even date here nade by grantor, the final Payment ol principal amd intreest Bierent, §f

not sooner paid, fo be due and payable .....15' 2005 19 .
The date of maturity of the debt secured by this instrument is fed above, on which the {inal instalimnens of =il
the within described property, or any part thereof, or any interest therein is &
y the grantor without lirst
, igations secured by this instrument, irrespective of the maturity dates
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not ta commit or permit any waste of said property.

2, To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or !
destroyed thereon, and pay when due all costs incurred therefor. be c_oncluuv{ prool_‘ of the truthfulness thereof, Trustee's fees for o

. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shali be not less than $5,

it i p? roperty; il the benefici. . 10. Upon any default by grantor hereunder, beneliciary sy at ams

time without notice, either in peeson, by agent or by a recriver to by P

pointed by a court, and withont regard ta the adequacy of A wwcursty for

the indebicdness hereby secured. enter wpon amd tabh poscessinn ol waul prop
erty or any part thereof, in its own nanie sus or otherwiie colirct the remts

: R

having obtained the written consent or approval of the Lepefiiary,
exoressed therein, o

Charge

granting any easement or Creating any restriction thecenn; tc) join in
subordination or other agdreemment altecting this Jerd or the Lirn or
thereol; (d) reconvey, without warranty, ail or any part of the properss. he
&rantee in any reconveyance may be described as the Uperson or pere
legally entitiod thereto,” and tke recitals theren of any matiers or facts «

proper public office or olfices, as well as the cost of all lizn searches made

by liling ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the benel iciary may Irom time to time require, in
an amount not less than § A s e, Writfen in
c i with loss payable to the latter; uil
the Leneliciary as soon a

herealter placed on said buildings,

at grantor's expense. The amount

e policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may delermine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,

id, the prop-

well as the grantor, shall be bound to the

same extent that they are bound for the payment of the obligation herein

described, and all suckh payments shall be inunediately due and payable with.

out notice, and the nunpayment thereot shall, at the option of the beneficiary,

render all auma secured by this trust deed immediately due and payabje and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee’s and atforney’s
fees actually incusred.

. To appear in and delend any action or proceeding purporting to
afiect the security rights or powers of bensficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may i
any suil for the foreclosure of -this deed, to pay all costs
cluding evidence of titie and the beneficiary’s ‘or trustee's a
amount of attorney’s fees mentioned in this paragraph 7 iz o
tixed by the trial court and in the event of an appeal Irom any judgment or
decrse of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r bLle as the b liciary’s or frustee's attor-
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d ion, beneficiary shall have the
right, if it so elects, to require that all or any portion of the muonies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosfs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary: and
applied by it liest upon any reasonable costs and eapenses aod attorney's fees,
both in the Irial and appellate courts, necessarily paid or incurced by hene-
ficinry in such proceedinds, and the balance applicd uponn the indebredness
secured hereby; and grantor agrees, at its own cxpense, to tshe such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upen beneticiary’s request.

. 9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full r yances, for llation}, without allecting
the liability of any person jor the payment of the indebtedness, trustee may
(a) consent to the naking ol any map or plat of said property; (b) join in

issues and protits, including those past ur and unpacd, and sppiv the sa
less costs and expenses of operation and ceflec fean, ancheling reasonabils aitor.
ney’s leea upon any indebtedness secured herehyv, s " ch crder as brns
ticiary may determine.

11. The entering upon and taking possession of aapd propecty, the
collection ol such rents, issues and prodits, o the pieorveds of fire and vther
inaurance policies or compensation or awards for any taking ur damage of the
property, and the application or release theroo! as aforesand, shall nof erre o1
waive any defaull or natice o default herronder or invalidaty any act dope
pursuant to such notice.

12, Upon delault by grantor in payment of any indebiedness sevtser!
hereby or in his performance of any agreement hereunder, time beingd of the
essence with respect to such payment and/or pesformuance, the beneticiary may
declare all sums secured hkereby immediately due and rayable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee (0 foreclose this trust deed by
advertisement and sale, or may direct the frustes (0 pursue any olher right or
remedy, either at law or in equity, which the Leneliciary may hate. Im (he evemt
the beneficiary elects to foreclose by advertiseonent amd sale, the henetiviary os
the trustee shall execute and cause to he cecarded his written notice of delaulr
and his election to scll the said described tral property fo sairsdy the ohiligation
secured hereby whereupon the trustee shall fix the time and place of sale, givr
notice thereol as then required by law amd proceed to fareclose thiv toast dved
ia the manner provided in ORS 86.735 to 45 795,

4. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any timne prior to § days Lelore the date the fruster conducts the
sale, the grantar or any other person so privileged by ORS £6.751, frray cure
the delault or delauits. It the default consists of a failure to pmy, when due,
sums secured by the trust deed. the cdefault may be cuscd by paying the
entire ammount due al the time of the cure niher than such postion as wivald
nof then Le due had no delauli occurred. Any other delaslt that is capabie of
bLeing cured may be cured by teewdesingd the preformance required wumicr the
obligation or trust deed. In any case, in addition o curmg the defauls ur
delaults, the person ctlecting the cure shall pay ta the Lenehiciary all coses
and expenses actually incurred in enforcing the obligation of the frust desd
together with trustee’s and attorney's lees 1ot exceeding the amounts provided

aw.
YU 14, Otherwise, the sale shall be heid om the date and at ihe time and
place designated in the notice of sale or the fume ra which sand sale may
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be postponed as provided by law. The trustee may sell sand property either
shall deliver to the purchaser its deed in lorm as required by law convey ing
of the truthiulness thereof. Any person, ercluding the trustee, buf including
shall apply the proceeds of sale 1o ; Poaale, im
having recorded liens subsequent (o the interest Gl the feo ir the trost
surplus.
umder, Upon such g the
and substitution shall be made by el evectted Loy
of the successor trustee

nst
obligated ta notily any party hereta of pending e unler any ther desd o

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable st the time of sale. Truster
the pr;perly so sold, but without any covenant ur warranty, express or im.
plied. The recitals in the deed of any mutters of fact shall be conclusive proot
the grantor and beneliciary, may purchase at the sate. A

5. When trustee sells pursuant to the powers proyided herein, frusice

4 payment of ([} fthe exprnses ~f

cluding the compensation ol_ the frustee and reasonatle ¢ r Uy frustee s
attorney, (2) o the oblijation secured by the trast stemt. fo wli pressins
deed as their interests may appear an the rder of ther ared (1 4f the
surplus, il any, to the Rrantor or 1o ks saccreser oot rrtitled 1o s h

16, Beneliciary rav fro: H g
SIS Lo any trusice oamed Aeis : Panter appomnted b
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NPOI a0y frustee Aeren tanted o RERT N :
which, when recorded in the merrgage e I ovf the county or
which the property is suated, shall sive proul of prapec aggss

17. Trustee accepts this trust when this ~ed
acknowledged is made a public secord s prosided by
frust or of any action or proceeding in whih grantor, beneficrary or triates
shall be & party unless such action or proceeding is hrought Ly truntee

NOTE: The Taust Deed Act provides that the trustes hereunder must
or savings and

property of this state, ifs subsidiaries, affiliotes, agents or branches, the United State

be either an cltorney, who is an active mamber of the Oregen State Bor, o bank,
loan asseciarien authorized to do business under the laws of OCregon or tha United States,
s of any ogency thereof,

TS Cnrany
o title inswance ompany outhanzed 1o myuce tila 1o san}
Of an escrow ugent lriensed under ORS 698.505 ra 4%4.535.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
Fully seized in fee simple of said described real property and has a valid, uncncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceads of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s persona!, family or household purpuses {see Iniportant Nuiice below j,
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties heroto, their heirs, ledatees, devisces, administrators, execulors.
porsonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgen, of the contract
secured haroby, whether or not named as a beneliciary herein. In conatruing this deed and whenever the context 30 requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural,

.

IN WITNESS WHEREOF, said grantor has hereunto set hi. 3 f st abgve written,

* IMPORTANT NOTICE: Delets, by lining oui, whichevar warmranty {a) or (b} is &’ /’X
not applicable; if warranty (a) is appiicable and the baneficiary is a craditor

an such word is dofined in the Truth-i iending Act and Regulation Z, the

bunsficicry MUST comply with the At and Regulotion by making required

disclosures; for this purposs uss Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice.

X I
STATE OF OREGON, County of / 1/:/':/’/4 L”J Foon
This inst ent was ackpowledged before me on
by /)’ ; 1C N2 6}0 . Zb,:j»' el

This instrument was acknowledged before-me on

OFFICIAL SEAL
CINDY L. MURPHY s 4
NOTARY PUBLIC-OREGON - : - ,
COMMISSION NO 013023 .~ Notary,Pu
15S10] EXPIRES FEB. 6, 1995 My commission expires ,‘/ fo L2

cneis

REGUEST FOR FULL RECONVEYANCE

To be used only whan cbilgations have been pald.

T0: . . , Trustec

Thoe undersigned is the legal owner and Rolder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed havs been fully paid and satislied. You hereby are directed, on paymont to you of any sums owing to you under the terms of
said trust desd or pursuant to statute, to cancel all evidsnces of indebtodness secured by said trust deed (which are delivered to you
herewith togethar with said frust deed) and to reconvey, without warranty, fo the parties designated by the terms of said frust deed the

ostats now held by you under the same. Mail reconveyance and documants to .

DATED: ...

Do not lsaa or destroy ihiz Trvst Daed OR YHE MOTE which it secvres. Beth must be delivared 1o the trustes for cancellation befors retanvayancs will ba mode.

TRUST DEED STATE OF OREGON, }ss
{FORM No. 081} County of )
STEVENS-NESS LAW rPUB. CO., POATLAND, ORE. - I Certi{y that ‘hc w’ith}n ins?rumcnt

was received for record on the . 14thday
OF oo QR R 19...93
at .10:.31. o'clock .A.M., and recorded
Geantor SPACE RESERVED in book/reel/volume No. .M33. . on
PACIFIC SE'RVICE CORPORATION FOR page ,'23601 or as fee/ﬁ[g/instru-
4615 -FAIRCENTER PHWY, 3195 ! RECGRDER'S USE ment/microfilm/ reception No. ..68048,

LAS VEGAS, NV 83102 Record of Mortgages of said County.

seesemeeeses : Bomaiiciary " Witness my hand and seal of
County =affixed.

AFTER RECORDING RETURN TO

PACIFIC SERVICE CORPORATION .
B;?'»Q.ﬁfi:"{.;.x.;,.:,

E.v.;:ly:n...B,i.ehn.,...s.aunr”xu.(}1,8.:};.
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