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including the dadicalion of streets or other rights to the public; (b) join in granling any easemant or creating any restiction on ths Rea! Property;
and (c) join in any subordination or other agreement affecting this Dead of Trust or tha inlerest of Lender under this Deed of Trusl.

Obligations to Notify. Trustes shall not be obligated fo nolify any other parly of a pending sala under any other trust deed or lien, or of any action
or procesding in which Grantor, Lender, or Trustes shall be a party, unless the action or proceading is brought by Trusles.

Trustee. Trustee shall meet all qualifications required for Trustee under appliceble law. [n addilion lo the rights and ramedies sa! forth above,
with respect to all or any part of the Property, the Trustee shall have the right lo foreciose by notice and sale, and Lender shall have the right 1o
foreclosa by judicial foreclosure, in either case in accordance with and to the full extent provided by applicabls law.

Successor Trustee. Lender, at Lander's option, may from time to time appoint a successor Trustes to any Trustee appointed hereundar by an
instrumant executed and acknowledged by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall
contain, in addition fo all other matters required by state law, the names of the original Lender, Trustes, and Granlor, the book and pags whers
this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrtumsnt shall be execuled and scknowledged by
Lender or its successors in interest. The successor trustes, without conveyance of the Property, shall succeed to all tha lille, powar, and duties
conferred upon the Trustea in this Deed of Trust and by applicable law. This procadure for substitution of trustes shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Deed of Trust shall ba in writing and shall be effective when actually delivered
or, if mailsd, shali be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the addresses
shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notice
to the other parties, specifying that the purpose of the notice is to change the parly’s address. All copies of nolices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For nolice
purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreemant of tha parties as to
the matters set forth in this Deed of Trust. No alleration of or amendment to this Dead of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. !f the Properly is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operaling income received from the Property during Grantor's previcus fiscal yeer in such form and detail as Lender shall requica.
"Net operating income” shall mean all cash receipts from the Property less ali cash expenditures made in connection with the operalicn of te
Property.

Arbitration. Lender and Grantor agree that all dispules, claims and controversias belween them, whether Ingividusl, Joint, or class In
nature, arising from this Deed of Trust or otherwlse, Including without limitation contract and tor! dispuies, shall be arbitrated pursuani to
the Rules of the American Arbitration Association, upon request of either party. No act to take or dispose of any Collateral shall constituta a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, withoul limilafion, cblaining injunclive relef or 3
temporary restraining order; foreclosing by notica and sale under any deed of trust or morigage; obtaining a wiit of altachment or impestcn a
receiver; or exercising any rights relating to personal property, including taking or disposing of such propery with or withoul judicial process
pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning tha lawfulness or reasonableness of any
act, or exercise of any right, concerning any Collateral, including any-claim to rescind, reform, or otherwisa modity any agreemant relating 1o the
Collateral, shall also be arbitratad, provided howaver that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preciude
any parly from seeking equitable reliaf from a court of competent jurisdiction. The statute of timitations, estoppe!, waiver, laches, and similar
doclrines which would otherwise ba applicable in an action brought by a party shall be applicable in any arbitration proceeding, and the
commencement of an arbitration proceeding shall be desmed the commencement of an action for these purposes. The Federal Arbitration Act
shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender in the Slate of Oregon. Subject fo the
provisions on arbitration, ihis Deed of Trust shall be governed by and construed In accordance with the laws of tha State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interprel or defing the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Dead of Trust with any other interest or estate in the Properly at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muitiple Perties. All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for 21l obfigations in this Deed of Trust,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the fimits of enforceabiiity or validity; however, if the offending provision cannct be
so modified, it shall be stricken and all othar provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors end Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shal be
binding upon and inure to the bensfit of the parties, their successors and assigns. If ownership of the Proparty becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referance fo this Deed of Trust and the Indabledness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time 1s of the Essence. Time is of the essence in the performance of this Dead of Trust.

Waivers and Consents. Lender shall not be deemed o have waived any rights under this Dead of Trust (or under the Relaled Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver
of such right or any other righl. A waiver by any party of a provision of this Dead of Trust shail not constitute a waiver of or prejudice the parly’s
right otherwise to demand strict compliance with that provision or any oiher provision. No prior walver by Lender, nor any course of deeling
between Lender and Grantor, shali constitute a waiver of any of Lender's rights or any of Granior’s obligations a3 10 any futurs transacticns.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instanca shall not consliute
continuing consent to subsequent instances where such consent is required.

COMMERCIAL DEED OF TRUST. Granlor agrees with Lendor that this Deed of Trust is a commercial dead of trust and that Crantor will nol change
the use of the Property without Lander’s prior written consent.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO I75
- TERMS.

GRANTOR:

X \g\\\t\\)\R& \/\ \IV\C\{W\_—\ X &_%z:,«’, e ( ‘?:

pAlchael . McVay d Suzan K. McVay

/

LENDER:

United States National Bank of Oregon
S ) 4 / /”
By ,or 7 et 4 e
_Authorized Officer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ OREGON 3
)ss

COUNTY OF__ KLAMATH

On this day before me, the undersigned Notary Public, personally appeared HMichael K. McVay and Suzan K. #cvay, o me known 1 ba the
individuals described in and who executed the Dsed of Trust, and acknowledged that they signed the Dead of Trus! as their free and volunisry oot and
deed, for the yses and purposes thersin mentioned.

leenvuﬁd?;,n'w hand and officlal sealithls ___14th dayof__ Scptember L1893

21 N . . :
Byt _ .. C/( as ey / /k—"/\ff»/ N Residing at Kiamath Fuai::, Orczon

totary Public In and for the Slate'é Oregon My commlission explres sanuary 15, 19¢4

LENDER ACKNOWLEDGMENT
STATE OF OREGON )
)88
) -

couwty oF___ KlLamath

On this _l4th day of _ September , 19.93 , before me, the undersigned Notary Public,” personally appesred
Joe Danelson and known to me to be the Yice—President , authorizad agent for the Lendar
that executed the within and foregoing instrument and acknowledged said instrumsnt to be the fres and voluntary act and dsed of the sand Lender,
duly authorized by the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath slaled *hal he or
she i atthgrized to execule this sdid instyument and that the seal affixed is the corporate seal of said Lender.

§ R . ) o i
By~ -~z »{”{/)‘YC ’ Lo r Residingat Klamath Falis, Orepou

Notary Public in and for the S!ate of Oregon My commission expires __january 15, 1994

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)
To: , Trustee

The undersigned is the legal owner and holder of all Indabtedness secured by this Deed of Trust. All sums sscurad by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant {o
any applicable statule, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and o reconvey,
without wamranty, to the parties designated by tha terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
reconvayance and Related Documents to:

Date: Beneficlary:
. By:

its:
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

i 14th fav

Filed for record at- request of Aspen Title Co the T din

of Sept. AD.,19_93 a_11:17 oclock A M., and duly recorded in Vol. _ t12- .
of Mortgages on Page 23652

Evelyn Biehn County Clerk

. 1

FEE  $35.00 By o vse ez =k rornd 4 K




