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PersonaL LiNE OF CREDIT
TRUST DEED

THIS DEED OF TRUST ismade this 14th dayof September ) .1993 . between
Steven Brooks Anderson And Terri L. Anderson, Husband And Wife '” i

Grantor

whose address is 4645 BRISTOL AVE KLAMATH FALLS OR 975603 o :
and FIRST AMERICAN TITLE - o Trustee,
and BANK OF AMERICA OREGCN, Beneficiary, at its above named address.

WHEREAS Grantor has entered into an agreement with Beneficiary under which Bensficiary agrees to lend to the Grantor from time to time. subject ta
repayment and reborrowing, up to a total amount outstanding at any point in time of;

seventeen thousand scven hundred fifty dollars and no cents e o ) _

(5 17,750.00 ) Dollars which indebtedness is evidenced by Grantor's Agreement and Disclosure Statement Customline” Equity Line

of Creditdated_September 14, 1993 . (herein "Agreement"). The Agreement is incorporated herein by reference as though fully set forth

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with ail renewals. modificaticns. or extensions
thereof, with interest thereon, the payment of other sums, with interest thereon, advanced to protect the security of thus Deed of Trust. and the
performance of the covenants and agreements of Grantor herein contained, togsther with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the following described property in

Klamath County, State of Oregon: Property Tax ID# _3909-11CA-5400

Lot 27 In Block 6 Bureker Place, Second Addition According To The Official Plat Thercof Oa File In The Office Of The County Clerk Of Klamath County.
Oregon.

together with all tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining. and the rents, issues
and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shail
continug in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary under the Agreement from time-to-time arising.

MATURITY DATE: The term of the Agreement commences on the date this Deed of Trust is executed and shall end if not paid sooner on
September 13, 2018 .

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be buiit thereon; to restore prompily any building, structure or improvement thereon which may be damaged or destroyed: and to comply
with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent ali Jawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance ot
any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shail pass to the
purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and {0 pay ali costs
and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses incurred in enforcing the obligations secured
hereby including, without limitation Trustee's and Beneficiary’s attorney’s fees actually incurred, including attorney fees assassed at trial or on appeal.

6. Grantor shall not, without Beneficiary’s prior written consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under any existing morigage or Deed ot
Trust or real estate contract on the property, and to save Beneficiary harmiess from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiurnz, liens ercur branres
or other charges against the property hereinabove described, or otherwice fail to keep and perform any of Grantor's covenants herein contained. the
performance of which requires the expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is in defauit, without prejudice to Beneficiary's right to accelerate the maturity
of this Deed of Trust and to foreclose the same, and any and ali amounts so pzid shall be repaid by the Granior to the Beneficiary upon demand. with
interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the date of such
payment, and all such payments with interest as above provided, shall, from the date of payment, be added to and become a part of the indebtedness
secured by this Deed of Trust.
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1. In the event any portion of the property is taken of dagraged in an eminent domain proceeding, the entire amount of the award or guch’ portion
thereof as may be necessary to fully satisfy the obligations secured hereby, shall be paid to Benaficiary to be applied to said obligations.

2, By accepting payment of any sum secured hereby atter its due date, Beneficiary does not waive its rightto require prompt payment when due of
all other sums S0 secured or 0 declare default for tailure 1o S0 pay.

3. The Trustee shall reconvey all or any part of the Eropeny covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor and the Beneficiary, of upsn satisfaction of the obligations secured and written request {or reconveyance made by the Beneficiary or the
person entitled thereto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of the Agreement, the Deed of Trust or ather
loan document of of any agreement contained herein, all sums secured hereb shall immediately become due and pa able at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sel! the trust property, in accordance will the Laws cf the Suate of

i idder. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale. including a

: (2) to the obligations secure by this Deed of Trust; (3) To all persons having recorded liens subsequent to

the interest of the trus rust deed as their interest may appear in the order of their priofity; (’) A surplus, it any. to the Grantor of the trust
deed o to the success { the grantor entitied to such surplus.

5. Trustee shall deliver to the purc its deed, without warranty, which shal rchaser the interest in the property which
Grantor had of had the power 10 CO of his execution of this Deed of Trust, may have acquired thereaRter. Trustee’s
deed shall recite the facts showin cted in compliance with all the require law and of this Deed of Trust, which recital
shall be prima facie evidence of sucl i evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued atany time prior to the earlier to occur {i) the fifth day before the date of sale by the Trustee. of {2) the entry of a judgment
Foreclosing this Deed of Trust. The conditions for reinstatement are the Grantor pays ot sums, which would then be due under the
Agreement and this Deed of Trust had no acceleration occu Grantor's other obligaticns of agreements in this Deed of Trust:
(<) pay &l s actually incurred by Ban jary i i i £ Trust, including. but not limited 10 reasonable trustee’s
foes and attorney’s fees, i permitted by applicable law. Upon nt this Deed of Trust and the obligations secured hereby shail
remain fully effective as if no acceleration had occurred. However, the rein: ht shall not apply in the case of acceleration resulting from the
sale of transfer of Grantor's property.

of sale conferred by this Deed of Trust and by the Trust Deed Statutes of i{he State of Oregon is not an exclusivé remedy: Beneticiary
may cause this Deed of Trust 1o be foreclosed as & mortgage.

g. In the event of the death, incapacity of i ustee, Beneficiary may appoint in wiiting a successor trustee, and upon the
recording of such appointment in the mortgage reco hich this Deed of Trustis recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustee is not i rty hereto of pending sale under any other Deed of Trust of of any action
or proceeding in which Grantof, Trustee OF Beneficiary shall be a party uniess such action or proceeding is brought by the Trustee.

g. Each of the foliowing, at the option of Beneficiary, shall constitute an event of default (Event of Default’) under this Deed of Trust. (ay Grantor
commits fraud of makes a material misrepresentation at ime i ion with the credit line account. This can include, for exampie, a false
statement about Grantor’s income, assets, liabilities, of al financial condition. {b) Grantor does not meet the repayment
terms of the credit line account. {C) Grantor's action of inaction Hateral for the credit line account of Beneficiary’s nghts in the
collateral. This can include, for example, failure 10 maintain required insurance, waste of destructive use of the dwelling, failure to pay taxes. death of
all persons fiable on the t, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
holder of another fien, of nds or the dwelling for prohibited purposes. (d) Grantor preaches any terms o7 conditions of any foan document
or of any agreement contained herein.

10. This Deed of Trust applies 1o, inures to the penefit of, and iS binding not only on the parties hereto, but on their heirs, devisees. iegatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement of other evidence of
indebtedness secured hereby. whetner or not named as Beneficiary herein.

11. Applicable Law. This Dee st has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreemant shall not be personally fiable for the obligations under the Agreement and is only signing
this Deed of Trust to grant al our interest in the real property identified herein and agrees that Beneficiary and any borrower under the
Agreement may extend, modify, other arrangements relating to the Agreement of Deed of Trust without your consent and
without releasing you from this ion.

13. To the fullest extent permitted by i to plead any statute of limitations as & defense to any obligation secured hereby
and Grantor releases and waives all rig ad exemption laws of the State where the property is located.

e

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE 7O THE PROPERTY
D GHECK WITH THE APPBOPR IATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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Forn L. Anderson -
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ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON )
. ss.
County of AL 772 7,57 A 3
| certify that | know of have satistactory evidence that Steven Brooks Anderson and Terri L. Andeison .

I is/are the individual(s) who signed this instrument in My
presence and acknowtedged it t0 be (his/her/their) free and voluntary act for the uses and purpeses mentioned in the instrument.

[
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OFFICIAL SEAL (NOTARY PUBLIC FOR THE STAT! £ OREGON
SANDRA S. CRANE My appointment expires e Rl s av e

%) HOTAR PUBLIC - OREGON
! : COMMISSION 10, 02592
|1

1
CORMISSION BXFRES JULY 07, 15001 JOWLEDGMENT INA REPRESENTATIVE CAPACITY
“STATE OF OREGON )
. 8S.
County of )

1 certify that 1 know of have satisfactory evidence that —————"~

and ,f_/f’//_,//U,
signed this instrument in My presence, On oath stated that (he/she/they) was/were authorized to execute the instrument and acknowledged it as the

of

e I——————

ame e T TN i
to be the free and voluntary act of such party fof the uses and purposes mentioned in the instrument.

——

Dated: _ R — I -

mé?ﬁv?ﬁiéﬁﬁe’sﬁfg OF OREGON

My appointment expires

STATE OF OREGON: COUNTY OF KLAMATH: S5,

Tiled for record at request of W the _
of _’_’___s_lajﬁ;,/———" A.D., 19 93 _at 11:28 o'clock A M, and duly recorded in Vi
of Mortgages on Page

. County Clerk
FEE $»15.00 (oA o Lt f i
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