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DEED OF TRUST

THIS DEED OF TRUST (**Security Instrument™) is made on . BT IPP
19....93.. The grantor is Chi Sr..and Juli k ’ band and wife

William L. Sisemore. . o

(" Trustee™ ) The benctician o

LW hicﬁl isorgantzed and existing

2943 50. 6th St.

i onder™

ment (“Note™), which provides for monthly payments, with the full debt, st not
paid earlier, due and payable on ..o Seprember. 20,..2008 This Secursts Insrnument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, exensions and
modifications: (b) the payment of all other sums, with interest. advanced under paragraph 7 to protect the sccurits of this
Security Instrument: (c¢) the performance of Borrower's covenants and agreements under this Sceuriy Instriment o the
Note: and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant o the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower. Lender, at Londer's ophon piior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose. Borrower irrevocably grants and conveys to Trustee. in trust, with power of sale. the
following described property located in Klama Counts, Oregon:

The West 20 feet of Lot 361 and the East 20 feet of Lot 362 in
Block 123 of Mills Addition to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

Tax Account #3809-33AD-6700
Key #481589

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AN
BE SIGNED BY US TO BE ENFORCEABLE." T

{Street}

(“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and i casemenis, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and ~tock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVEINANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the night to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants ith
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORM #2004 B0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull pay
10 Lender on the day monthly payments are due under the Note, until the Note 1s paid in full. a sum ¢ FundsTyegual to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Sccurity Insrument. th) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (dh you iy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Fands due onine
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow wens
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cocrow atems. tniloss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fuads. Unless an agreement is miade or appheahle Tew
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lendor
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fands and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securad by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymicnts of Bunds payabie prioer to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail b
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymients of Funds, I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to 1 ender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Tender shall apply. n dater
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amaounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: ()
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Fender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender regquires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender™ approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is ot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer-within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secored by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fals to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may sigmiticantly atfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condempation or to entoree
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property tomake repa
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearmterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lemder 1o Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Insirument,
wer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordarnce with Borrower's and Lender's written agreement or applicable luw

8. Inspection. Lender or jts agent may make reasonable entries upon and inspections of the Property. I ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseyuential, in connecHon with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by thic Seeuriy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument <halj he reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedisteh
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers e

n award or settie a claim for damages, Borrower fails to respond to Lender within 30 davs after the dute the netoe
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repar of the Properts o
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such Paymenin

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succesor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succesears N interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower., subject to the provivons
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Seot 1
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mertgage. grant and ey
that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obihgated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree fe extend,
modify, forbear or make any accommodations with regard 1o the terms of this Secunity Instrumient or the Note withont
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masimu
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o he collec
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amoang
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower w hich eveeeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If arefund reduces principal. the reduction will be treated o a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicabic laws has the offoc: o
rendering any provision of the Note or this Security Instrument unenforceable according to s terme, Fender, ot is aption,
may require immediate payment in full of all sums secured by this Security Tnstrument and mav moke any remedie
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specthed i the second oy, raplies
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by deliverimge 11 o by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be divected 1 1
Property Address or any other address Borrower designates by notice to Lender. A ny noetice to Lender shall be piven b
first class mail to Lender's address stated herein or any other address ender designates by nottee 1o Borrower At
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender her given as pronaded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderid s and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secnriny Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noqe
which can be given effect without the conflicting provision. To this end the provisions of this Security Fastrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th Sccurity Insrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s ot o natuta!
person) without Lender's prior written consent, Lender may, at its option, require immediate pavment e full of Gl e
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercine 1s protubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration Fhe notice shall provide o P
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er st pav all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertods Fender mas i
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower o !
enforcement of this Security Instrument discontinued at any time prior to the carlicr of (1) S davs tarwpeh Perion
applicable law may specify for reinstatement) before sale of the Property pursnant to any pow focontaned i this
Security Instrument; or (b) entry of a judgment enforcine this Security Instrument Those cor asare that Rorrower
(2) pays Lender all sums which then would be due under this Secunity Instrument and the Nooo W acesleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred 1n enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) fakes wuch action as Lender muny
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowers
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainsiaternen by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no acceieranion had

1

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

¥

15,
LAY




NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior 10 acceleration undet paragraphs 13 and 17 unless applicable

faw providcs otherwise). The notice shall specify: (a) the default: (b) the action required to cure the defauit: {c) & date. not less
than 30 days from the date the notice is givento Borrower, by which the default must be cured: and(d) that failurc tocure the detault
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sule
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 8 court
action to assert the non-existence of a default orany other defense of Borrower 1o acceleration and sate. If the defauitis not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums seeured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19. including
but not limited to. reasonable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale. Lender shatl execute of cause Trustee to execute d written notice of the OULUITCTCS

of anevent of defaultand of Lender's clection to cause the Property to be cold and shall caus¢ such notice tohe recorded in vt
county in which any part of the Properly is located. Lender of Trustee shatl give notice of sale in the manaet prcwﬁhcd n
applicable law to Borrower and to other persons prcscribcd by applicable law. After the time required by applicable Lvs. Trustee.
without demand on Borrower. <hall sell the Property at public auction to the highest bidder at the time and place, and wder the

‘_I,t;nns_djcsignatgd in the notice of sale in ope-OrMOLE parcels and in any order Trustec determines. Trustee ma pusipone sate ot

/

all (ir}uhy_]’fj.irc_‘_éyqf— the propest

desigh iy Bl the P oM 2 T

B IS Ay, PR = T ST . f 5 .- ot ) R SRR L e . ,
R S rchaset Trustee s G2 Sy the Propenty withiout ank covenant or ™ ATy . OIS
qrirﬁplied?f_&fhéiﬁt;ﬁtﬁ 1 astee s dieed shall B printid facie Eeidenteof the truthof (helstateinérts made {herein, Trustes ~halt
apply the proceeds ofthesaleinthe following order: (a)toallexpenses ofthe sale. including. butnot limitedto. reasonable Trustee's
and attorneys’ fees: (b) to all sums secured by this Security Instrument: and (0) any exeessio the person ¢t persons fegathy end ithed
to it

i'p'ﬁﬁliérﬁ' at.the tjm&und_p}uce of any prf.‘.vi,?‘qs\y. scheduled sale. Leomler of 1
i R A R .

.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (i peesion by
agent orby judicially appointed receiver) shalibe entitled to enter upon. take possession of and manage the Property and tocotledt
the rents of the Property including those past due. Any rents collected by Lender of the recetver shatibe applied firstto pis menit
of the costs of management of the Property and collection of rents, including. but not fimited to. receiver’s fees. premiums on
receiver's bonds and reasonable attorneys” fees. and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall reguest Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Seourity
[nstrument to Trustce. Trustee shall reconvey the Property without warranty to the person of persons Jegally entitled 1o it fora
fee of not less than $5.00. Such person of persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from fime to time remove Trustee and oppoint & SUCUESSOT truster 10 am Trustee
appointed hereunder. Without conveyance of the Property. the successor trustee chall succeed 10 all the title, power anad duties
conferred upon Trustee herein and by applicable law.

3. Use of Property- The Property is not currently used for agricultural, fimber Or £razing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note. wanorneys' fees” chall include any atierned <fees
awarded by an appellate court. -

25. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together ith this
Security Instrument, the covenants and agreemehis of cach such rider shall be incorporated into and shall amend and supploment
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instnument. fCheck
Applicable Box(es)}

(J Adjustable Rate Rider (3 Condominium Rider £ 2.3 Family Rider

{7} Graduated Payment Rider 3 Planned Unit Development Rider
{7 Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees (© the terms and Covenants contained in this Seeuriy Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Julie

- Borrendy
// [Space gelow This Line cor Acknowledgmy n oo

STATE OF .. OREGON ...

The foregoing instrument was acknowledged before mwe this.

and Julil

NATES] ‘.mkﬁﬂwl\ging)

31,1995 7
Y3

Klamath 1lst Federa
This insirument was prepared BY e




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title co the
of Sept. AD.19_93 at___ 11:55 oclock __A M.. and duly recorded in Voi. ____M393
of Mortgages on Page 23669 .
Evelyn Biehn County Clerk
FEE $30.00 By £y i ; :




