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TRUST DEED

THIS TRUST DEED, made this Eighth day of _S€ptember 1093

between Marcia A. Lecnard e s s Grantor,

Klamath County Title o ) ) e Trustee, amd

Associates Financial Services Company of Oregon, Inc., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants. bargains. sells and conveys to trustec in trust, with power of sale. the property in

Klamath County, Oregon, described as:
A tract of land situated in Tract 5 and the Northerly 28 feet of Tract 6 of
Hore Tracts, a duly recorded subdivision, situated in the NWLSEY: of Section 12, Town—
ship 39 South, Range 8 East of the Willamette Meridian, in the County of KI
State of Oregon, more particularly descriked as follows:

Beginning at the Mortheast corner of said Tract 5;

the East line of said Tracts 5 and 6, 332.93 feet o0 a

28.00 feet from the corner common to said Tracts 5 and 6; thence
parallel to the line common to said Tracts 5 and 6, 261.68 feet;
00" Fast 332.93 feet to a point on the North line of said Tract

89°49'00" East 251.68 feet to the roint of heginning.

which real property is not currently used for agricultural, timber or grazing purposes, together with alland singular the tenements, hereditamenis and appurtenances
and all other rights thercunto belonging or in anywise now appertaining. and the rents. issues and profits thereof and all fixtures now attached to or used in connedtion
with said real estate:

For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a loan agreement of even date herewith, made by grantor,

payable to the order of beneficiary at all times, in the manner as thercin set forth, having a Total of Payments of $ 10178.60 . payable in OQ____

$_u__, with an Annual Percentage Rate of 23.99 | %, witha principal balance of $6072.95  and any extensions thereof;

(2) performance of each agreement of grantor herein contained: (3) payment of all sums expended or advanced by bencficiary under or pursuant to the terms hereof,
together with interest thereon as herein provided.

in monthly installments: 1 at § 173.38 followed by 59 at 5_169. 58 followed by ¢ at

The agreed rate of interest is (check applicable box):

K] 22.53 4 per year on unpaid principai balances.
36% per year on that of the unpaid principal balance of $500 or less; 30% per year on that part of the unpaid principal balance over S500 and not exceeding ST
and 24% per year on that part of the unpaid principal balance which is more than $1.000.

To protect the security of this trust deed, grantor agrees:

1. To kecp said property in good condition and repair: not to remove or demolish any buitding thereon: to complete or festore prompily and in good and workman-
like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed and matenials furnished therefor;
to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon: not to commit|or pernnt waste thereof: not 1o commit.
suffer or permit any act:upon said property in violation of law; and do all other acts which from the character or use of said property mavihe reasonahly neces
the specific enumerations hierein not excluding the general,

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the iary. The amount
cotlected under any fire or other insurance policy may be applicd by beneficiary upon any indebtedness secured hereby and in such order as be ary may Jeterminc
or at option of beneficiary the entire amount so collected or any part thereof may be released to grantor. Such application of release shall not cure or waive any def
or notice of default hereunder or invalidate any act done pursuant o such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search ag-well as other costs and expenses of the triaee retrred 18 conneciion w
or enforcing this obligation, and trusice’s and attorney’s fees actually incurred as permitied by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights o powers of beneticrry o tuiseer and o pay all
and cxpenses. including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law. in any such action or procecding 10 owanh by
or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property: 1o pay when due all encumba . charges an
interest on the property or any part thereof that at any time appear <o be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insurc or prescrve the subject matter of this trust deed, then henotioiny mun withenst ob
do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cuse o be portormed the s
manner and to such extent as beneficiary may deem necessary to protect the security hereof. Beneficiary may. for the purpose of exercising sard poscrs, enter onte
the property; commence, appear in or defend any action or proceeding purporting to affect the security hereof or the rights and powers of beneficlary . pax .
contest or compromise any encumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hercto; and in exercising ans such pow
bencficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor including cost of evidence of title. conplioy counme!

and pay his reasonable fees. Grantor covenants to repay immediately and without demand all sums expended hereunder by bene ficiary, together with interest from daw
of expenditure at the agreed rate shown above until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury 1o said property or any part thereot s hereby assipred and shali be
paid to beneficiary who may apply or relcase such monics received by it in the same manner and with the same effect as above provided for disposttion of priwent
of fire or other insurance.

**After recording
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8. Upon any default by grantor or if all or any part of the property is sold or transferred by grantor without beneficiary s consent, the henefic
without notice, cither in person or by agent, and without regard to the adequacy of any security for the indebtedness sceured. enter upon and take povee
or any part of it, and that the entering upon and taking posscssion of the property shall ot cure or waive .

10 such notice.

9. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement. the beneficiary may deciare all s
duc and payable. In such event beneficiary at its clection may proceed to foreclose this trust deed in equity in the manner provided by law

any default or notice of defau’y or ory

CImay alany bme,
n of the property

B e b
rod aeimed

for morgage lorechaares

or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beaeficiary or the trustee shall execate and caine to he recorded i
written notice of default and its election to sell the said described real property to satisfy the obligations secured hereby and procecd te forecling this i doad in o

manner provided by law.

10. If after default and prior to the time and date set by trustee for the trustee’s sale. the grantor or other person pavs the entire ame hen due undar
of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay 1o the beneficrary all fre oty o8 oy ponaL.

incurred in enforcing the terms of the obligations as permitted by law.

1. Upon any default by grantor hereunder, grantor shall pay beneficiary for any rcasonable attorney fecs incurred by beneficiary consequent to grantor’s default.

Grantor will pay these fees upon demand.

he property

deliver to the purchaser a deed without express or implicd covenanis or

warranty. Any person excluding the trustee may purchase at the sale,

13. When the trustee sells pursuant to the powers provided, trustee shal apply the proceeds of sale to payment of (1) the cxpenses of saie.
of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust decd

inciuding the faw ful fees
wd Jiens subseguent to the
«iCany, to the grantor or to his SUCCCASOT R

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or suecessars to any trustee named herein or 10 ang succewsor trysdee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the fatter shalj be vested with all title, POWERS and duties conferred npon

any trustee herein named or appointed hereunder.

The grantor covenants and agrees 1o and with the beneficiary and those claiming under him. that he is Tawfully scized in fee simple of said deweribed reql property
and has valid, uncncumbered title thereto and that he will warrant and forever defend she same against all persons whomsecver,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT
A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES

This deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisecs, administrators, executors. successoss and assigns The
shall mean the holder and owner, including pledgee, of the note secured hereby. whether or not named as a beneficiary herein. In construing this deed and w
the context so requires, the masculine gender includes the feminine and the neuter, and the singular nember includes the plural. .

IN WITNESS WHEREOF, the grantor has hercunto set his hand and seal 1)

S‘tjy/z o L,

' Witness

Marcia A.

rear first above written,

Leonard Grantor

Witness

STATE OF OREGON

County of __Klamath

Marcia A. Leonard

Grantor

S ~oand

Personally appeared the above named

Her

acknowledged the forcgbing instrument to be

voluntany act and deed

My commission expires: _uﬁj;f&‘l‘:?:‘/

REQUEST FOR FULL RECONVEYANCE

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Klamath County Title Co

the 15th day

Filed for record at request of

11:23 _ oclock

AM., and duly recorded in Vol. _M93

of Sept. AD., 19_93 4

on Page

23743

of Mortgages

Evelyn Biehn -
By c

County Cleri

Ll leeis >y piiot e oAl

FEE $15.00

—_——

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustae for canceliation before reconveyance will be made.

607649 Rev. 7-92




