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THIS TRUST DEED, made this .. orin 1993 between
Bert T. King, Jr.

, as Grantor,

. e, @5 Trustee, and
rights survivorship

cas Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
..Klamath . County, Oregon, described as:

Lot 3, Block 63, Lakeview Addition to the City of Klamath Falls, State of Oregon.
Code 1 Map 3809-29BA-TL 5500

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongding or in anywize pow
or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each a%reement of grantor herein cantained and payment of the stern
oTTmoooroo--Forty Thousand and No/l

_($40?000’00) sy e Dollars, with interest thereon according to the terms of n promissary
note of even date herewith, payable fo beneticiary or order and made by grantor, the tinal pasment of principal and interest kereot, it
not sooner paid, to be due and payabls X%2008.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the neée
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo b
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at the beneficiary’s option, all obliga is § , irrespective of the maturity dates expressed therein, or herein, shalf
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to femove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste of the Droperty.

2. To complete or restore promptly and in good and habitable condition any. building or improvement which may be constriucted,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the bennficiars
S0 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code as the beneliciary may require amd
to pay for filing same in the proper public office or offices, as well as the cosf of all lien searches mads by filing officers or searchi
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property adainse lost or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than § Lutl Vi e
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurances shall be delivered to the beoe.
ficiary as soon as insured; if the grantor shall fail for any reason {0 procure any such insurance and to deliver the policies to the benediciars
at least fifteen days prior irati olicy of insurance now or hereafter placed on the buildings, the beneficiary may rrer
cure the same at grantor's expense. her insurance policysmiay be applied by Brneficior.
any indebtedness secured hereby an fi ' or at option of beneficiary rhe entire amount s e
or any part thereof, may be released tfo drantor., Su icati I not cure or waive any delault or noticr of defan s
under or invalidate any act done pursuant tc s

5. To keep the property free from constriction liens and to charges that mas he ievied o

and other charges hecorme past due o delingueny oo

payment of any raxes, ASKESIMEnts, InsGrance preduons.

ing beneficiary with funds with which to make s R pav

ment, beneficiary may, at its option, , and the amount so paid, with jnterese at the rate sct forth in the rrte

secured hereby, together with the obligations deseribed in paragraphs 6 and 7 of this trust deed, shall be added to and becorme 2 part of

the debt secured by this trust deed, wi i ] si; ach of any of the covenants hereof and for such pavments,

i = same extent that they are

ion herein described, and il 3 '+ and payahle without nosice,

and|the nonpayment thereof shall, at the option of the beneficia this trust decd immediately dur and pav.
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of and expenses of the

trustee incurred in connecti f 7 i i idati g o actually incurred.
or powers of beneficiary or trustee:

suit for the toreclosure of this deedd,
the amount of attorney's fees

ppeal from any judgment or decere of
bie as the beneficiary's or trustee's az-

)
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or
ficiary shall have the right, if it so elects, i) i fe s 7 such taking,

nation, hean-

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon Stote Bor, a bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United Stutss, a title insurance company cutho-
sized 1o insure title to real proparty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency therrof, or an escrow

agent licansed under ORS 696,505 to 696,585,

STATE OF OREGON
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which are in excess of the amount required to pay all reasonable costs,
in such broceedings, shall pe paid to beneficiary and applied by it fir,
in the trial and appellate courts, necessarily paid or incurred

ness secured hereby; and drantor agrees, at its own expense, fo tak
in obtaini; i upon bencticiary's request.,

the no

reconvey, without warranty, all or any part of the propert

legally entitled thereto,” and the recitals therein of any rnatters or fac
fees for any of the services mentioned in this Paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at

due and unpaid,
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11. The entering upon and taki,
ther i i

ficiary or the trustee shall execute an

ts shall be conclu

the collecti,

id or incurred by grantor

s and attorney's fees, both
indebted.

struments as shall be nacessary

Me upon written request of benelticiary, Payment of its fecs and presentation of this deed apd
reconveyances, for cancellation), without affecting the liability of any person for the pavment of
the indebtedness, trustee may (a) consent to the making of any map or plat of ¢
ing any restriction thereon; (c) join in any subordination or other a

ing any CASCTIN? ar creas.
o7 charge thereof: (d)
as the “person OF persons
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ay declare aj; Sums secured hereby immediately
deed in equrty ac a THortgage or direct the
to pursue any other righe or remedv, either as
foreclose by advertisemens and sale, the ke
election to seif the proports to SALisiv the oht

tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law ang proceagd

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has co.
trustee conducts the sale, the gra.
consists of a failyre to pay,
time of the cure other than
cured may pe cured

davs belore the dase the
the detatisior defaults. If the drfauit
3" paving the entire amosnt duec at phe
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A reasonable charge by trustee’s attorney, (2) to the obligation secured Iy

ent to the interest of the frustee in the trgse deed as their internees may
fo the grantor or 20 any successor in interest entitled to such surplis,

The grantor covenants and agrees to and with the beneﬁciary and the beneficia
seized in fee simple of the real property and has a valid, unencumbered title thereto

organization, or (even if

This deed applies to, inures to the b,

DPersonal representatives, suc 7
secured hereby, whether or nof named as a beneficiary he

frustee named herein or 1o ANy SUCCESSOr frizetrp
£ trustes, the latier shall be vested with all titie.
intment and Substitiution shalt b

Y or counties in which the

S provided by [, Tricton
action or Proceeding in which £rantor,

fantor is fauw fully
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D,

commercial purposes,
their heirs, legatees, devisees, administragors, LRGLIT IS
the holder and owner, inc,’uu'ing pledgee, of the Contrace

In construing this trist deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one persen; thay
context so requires, the singular shall be taken to mean and include the plural, and that Benerally a)f Arammatical changes shall b

» assumed and implied to make the provisions here

IN WITNESS WHEREOF, the grantor

" warranty {a) or (b) is
beneficiary i
ding Act and R
ry MUST comply with the Act and Regulation by making
disclosures; for this PUrpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was

Hy to Corporations and to individuals.
(s instrument the day and year first above written,

Notary Pubjic for (@]

My commission expires ... . o s

STATE OF OREGON: COUNTY OF KLAMATH: sS.
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A M. and duly recorded in Vi,

on Page 23874
Evelyn Biehn

County Clerk
3 .




