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- as Grantor,
- as Trustee, and

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

See legal description marked Exhibit "A" attached hereto and by rhisg reference made
a part hereof as though fully set forth herein....

NO TREES OR TIMBER WILL BE CUT WITHOUT WRITTEN PERMISSION OF BENEFICIARY.

together with all and si; gular the ¢ , heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each a reement of
Four Thousand a dmNQil_QQ

Dollars, with interest thereon accordifnig to the terms of a promissory
de by grantor, the final Payment of principal and Interest hereof, if

final installment of the rote
becomes due and payable, ithi 7 therein is soid, agreed to be
sold, conveyed, assi fe i i i or approval of the beneliciary, then,
at the beneficiary's option, igati [s i i €s expressed therein. or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, Preserve and maintain the
provement thereon; not to commit

2. To complete or restore prompt,
damaged or destroyed thereon, and pa €osts incurred therefor.,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
80 requests, tfo join in executing such financing statements pursuant to the Uniform Commercial Code as the beasficiary mas- Trquire and
fo pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or searchins
agencies as may be deemed desirable by the beneticiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the PIOpPesty against loss or
damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than & 1Ull vaju v,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the berna.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least tifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneliciary mayv pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy smiay be applied by beneficiary upnn
any indebtedness secured hereby and in such order asg beneticiary may determine, or at option of brncficiary the entire amount so collec faeed

of, may be released to grantor. Such application or release shall not cure or waive any delault or notice of definnlt Fore.
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessrienis and other charges thar may bBe lovied or

d upon or against the property before any part of such taxes, assessments and other charges becone past due or delinguent and
promptly deliver receipts therefor to beneﬁciar}'; should the grantor fail to make payment of any taxes, assessments, insurance premiiums,
liens or other charges p by direct payment or by providing benéticiary with funds with which to make such pav.
ment, beneficiary may, F e amount so paid, with interess at the rate set forth in the rinte
secured hereby, i ; i 7 7 7! . shall be added 10 and beconi= a part ef

i covenants hereof and for such payments,
bound' to the same extent that they are
ediately due and pavable swithout notice,

nonpayment thereof shall, fet, his triust deed immediately dus andg pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcin fees actually incurred,

d defend any action or i

ghts or powers of beneficiary or fristee
any suit for the loreclosure of this desd,

tes; the amount of attornes's fres
mentioned in this paragraph 7 i i i an appeal from any judgment ar docren of
the trial court, drantor further agrees to pay onable as the heneficiary's or tristec’s ar.
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shail be taken under the right of eminent domain or condemnation, brnn.
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atterney, who is an active member of the Oregen State Bor, a bonk,
frust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a title insurance company authe-
rized to insure title 1o real Property of this state, its subsidiaries, affiliates, agents or branches, the United Stotes or ony agency thereof, or an escrow

agent licansed undar ORS 696.505 1o 696.585.

STATEOF OREGON,

TRUST DEED

certify that the within nstru-
WN\received for record on the
. ;Q“ -

.

SPACE RESERVED .,‘ii’.. and recorded
FOR inbook/reel/voly e Vo, on
fECORDER'S UBK page ... ... .. oras fee/lile Jinsteu-
mcnt/microt'ilm/reccp\{fon No.. .
Record of ofgaid County.
Witness my hand 3w seal of
After Recording Return to {Nome, Address, Zip): County aiﬁxed.

ASPEN TITLE & ESCROW,
ATT

Grantor

Bonsficiary




which are in excess of the amount required to
in such proceedings, shall be
in the trial and appellate cour
ness secured hereby; and grantor agrees, at its own
in obtaining such compensation,

9. At any time and from time to time upon wr.
the note tor endorsement (in case of full reconveyance
the indebtedness, trustee may (a
ing any restriction thereon; (c)
reconvey, without warranty,
legally entitled thereto,”
fees for any of the servic

s
pcssession of the property
due and unpaid, and apply the samea,
indebtedness secured hereby, and in such order as ben

11. The entering upon and taking possession of

12. Upondefault by grantor in
being of the essence with respect #
due and payable. In such an event
trustee to foreclose this trust de
law or in equity,
ticiary or the trustee shall execute and cause to be reco,
tion secured hereby whereupon the trustee shall fix th
to foreclose this trust deed in the manner provided in

13. After the trustee has commenced toreclosur
trustee conducts the sale, the
consists of a failure to pay,
time of the cure other than
cured may be cured by tend:

the beneficiary ma

such portion as would no

14, Otherwise,
the sale may be post,
the parcel or parcels
in form as required b
deed of any matters
grantor and beneliciary, may purchase at the sale,

15. When trustee sells
penses of sale, including the
the trust deed, (3) to all pers
appear in the order of their

16. Beneficiary may fro,
appointed hereunder. Upon s
powers and duties conferred
made by written instrument execufed by beneficiary,
property is situated, shall be conclusive proof of pro,

17. Trustee accepts this trust when this deed, d

at auction fo the highest bidder
y law conveying the property so

compensation of the tru

m time fo time appoint

th

pay ail reasonable costs, ex
paid to beneficiary and applied by it first
ts, necessarily paid or incurred by beneficiar:

promptly upon beneficiary's re

) consent to the making of any map or
join in any subordination or other agr
all or any part of the property. The grantee
and the recitals therein of any matters or facts
es mentioned in this paragraph shall be not less

or any part thereof, in its own name sue or o
less costs and expenses of operation and ¢

payment of any indebtedness seci
o such payment and/or perform

ed by advertisement and sale, or
which the beneficiary may have. In the event

drantor or any other person so pr
when due, sums secured by the tru.

ering the performance required under the obligatio
n elfecting the cure shall pay fo

deed together with trustee’
the sale shall be held on the date and at the time and
poned as provided by law. The trustee

of fact shall be conclusive proof of the ¢

pursuant to the powers provided herein, truste

ons having recorded liens subsequ
priority and (4) the surplus,

uch appointment, and without con
upon any trustee herein named or
which, when recorded in the mortgage records of
per appointment of the successor trustee.

penses and attornsy’s fees necessarily paid or incurred by grantor
upon any reascnable costs and expenses and attorney’s fees. both
y in such proceedings, and the balance applied upon the indebted-
to take such actions and execute such instruments as shall be necessary
quest,

itten request of beneficiary, payment of its fees
%, for cancellation), without allecting the liability of any person for the pavment of
plat of the property; (b) join in granting any easeme

eement affecting this deed or the linny or charge t}

in any reconveyance may be described as the Yperson or peraons
shall be conclusive proot of the truthtulness thereof. Trustees
than $5.

expense,

and presantation of this desd and

secured, enter upon and tales
profits, including those ¢
ollection, including reasonable attorney’s fees upon any

therwise

eficiary may determine.
the property, the collection of such rents, issues and prolits, or the proceeds of fire
ng or damage of the property, and the application or release thereo! as
hereunder or invalidate any act done pursuant to such no
ured hereby or in grantor's performance of any- agroement hereus
ance, the beneficiary may declare all sumns secured herrby in
roceed to foreclose this trust deed in equity as a mortgage or direct the
may direct the trustee to pursue any other right or remeds, rither at
the beneficiary elects to foreclose by advectisermen: and sale. the bene
rded a written notice of delault and election to sell the propescty to satisfy the ohliga
e time and place of sale, give notice thereof as then required by Jasw and proces
ORS 86.735 to 86.795.
e by advertisement and sale, and at any
ivileged by ORS 86.753, may cure the default or defaults. 1§ the «
st deed, the default may be cured by payingiche entire ameunt due ng them
due had no default occurred. Any othér default that is capable of heiry
n or trust deed. I'n any case, in addition fo wiring o
the beneficiary all costs and expenses actuallv dncurred in
s and attorney’s lees not exceeding the amounts provided bi law.
place designated in the notice of sale or the timme ot
may sell the property either in one parcel or in separate parcels and =
for cash, payable at the time of sale. Trustee shall deliver to the purchaser 118 ifeps
sold, but without any covenant or warranty, expross or irsiplicrd. The pecitais sy the
ruthfulness thereof. Any person, excluding the teuster, but ineind;

fime

wWler,

y elect to p

;

fime prior to 5 days before the date

fota

t then be

e

e shall apply the proceeds of sale to payment of ({) the ecx.
a reasonable charge by trustee's attorney, (2) to the obligation sacured hi
ent to the interest of the trustee in the trust deed as their interests r

it any, fo the grantor or to any successor in intferest entitled teo such surplias

& SUCCESSOr or successors to any trustee named herein or to am SUCCrSSor frircten
veyafice fo the successor trustee, the latter shall be vested with ali titir,
appointed hereunder. Each such appointment and substitution skail be
the county or counties in which the

stee and

uly executed and acknowledged, is made a public record as provided By fan, Trystee

e beneficiary and the bBeneficiary's successor in interest that thn prantor i< faw hiih

alid, unencumbered title thereto

and that the grantor will warrant
The grantor warrants that
(a)* primarily for grantor’
(b) for an organization, o
This deed applies to,
personal representatives, successors and assigns,
secured hereby, whether or not named as a bene
In construing this trust deed, it is unders

s personal, family or

if the context so requires, the singular shall be taken ¢t

made, assumed and implied to make the provisions he

IN WITNESS WHEREOF, the granto,

* IMPORTANT NOTICE: Delete,
not applicable; if warranty (a)
as such word is defined in the Truth-in-
beneficiary MUST comply with the Act and Regulation by
disclosures; for this purpose use Stavens-Ness Form No.
If compliance with the Act is not required, disregard this

Lending Act and R

not

**Henry J.

Caldwell, Jr. by

r (even it grantor is_a_natural
inures to the benefit of and binds
The term beneficiary shall mean the holder a
ticiary herein.

tood th

and forever defend the same against all persons whomsoever,
the proceeds of the loan represented b

y the above described note and this trust deed
household purposes (see Important Notice below ),

person) are for business or commercial purposes,

all parties hereto, their heirs, legatees, devisees, adminisirators, rrrcyrors,
nrd owner, including piedgec. of the contract

[T

at the grantor, trustee and/or beneficiary may each be more than one prrsen; that
o mean and include the plural, and that generally all grammatical changes shail be
reof apply-equally to corporations and to individuals.

r has executed this instrument the day and year first above written.

¢
ey s T A

BEGPAE S RV S R
[Seat

[ N

by lining out, whichever warranty (a) or (b} is
is opplicable and the beneficiary is a creditor

egulation Z, the
making required

1319, or equivalent.

ico,

in ) }j‘h(: t for

as
of

Notarv Pt

iblic for Oregon

My commission expires .

REQUESYT FOR FULL RECONVEYANCE {To be used only when obligations have been paid.}

The undersigned is the legal owner and

Iy paid and satisfied. You hereby a

trust deed or pursuant to statut
together with the trust deed) and to reconvey, withou

held by you under the same. Mail reconveyance and documents to

DATED: ...

-3

Do nlt lose or destroy this Trust Deed OR THE NOTE which it
Both must be delivered to the trustee for cancellation before
reconveyance will be made.

holder of all in

e, to cancel all evidences of indebtedness se

-, Trustee

debtedness secured by the foregoing trust deed. All sums secured by th= trust
cted, on payment to you of any sums owing to you under the terms of the
cured by the trust deed (which are delivered to you herewith
to the parties designated by the terms of the trust deed the estate now

re dire

t warranty,

19.......

secures.




EXHIBIT "n°"

A portion of the HE 1/4 of Secrtion 21, lving West of
Highway No. 97 in Township 34 South, Rannge 7 Uast af
Willamette Heridian, in the County ot Klamath, State
being moare particutarly described as follows:

Reginning at the intersection of the North line of said e
21 and the Westerly right of way line of Srtate Highwaw oo
said point alsce being Horth 89 degrees 28° 45" Wegl 4682
from the Mortheast corner of said Secvion @1, thenoe Hoipih
degrees 28' 4%" West, along the North line of <eid Sect von
900.34 feet to the true point of beginning of this %
thence South 1 degree S6' 30" West 1089.47 feal; thenoe i
degrees 03' 30" East 900 feet to the Westerly cighr af ey
of said highway No. 97; thence South 1 degree S&T 30" Ueon
along said right of way line, S80 feer, nore of les:s, o
center of a road approach to Said Highway Moo 975 theao o
fallowing the centerline of saidiroad, the meandee 1ine |
follows: Scuth 64 dengrees 44" Hest, 2R2.0 feet; Sooth &4
degrees 47' West, 213.4 fegerg Norrh %7 degrees 27' Heotr, 4
feet:; North 76 degrees 06" Hest, 136.0 Heet; MNorth 60 g
27" West, 129.6 teet; Norrh 33 degrees S3° West o 130000 foei
Horth 11 degrees 01 Westy 9201 feety North 39 deapecs TS
6.0 feet; thence leaving said romad, West 10204 Foel o woi v
less, to the West line of said ME 174 of Section 21, thondo
Mertherly alang said WNest line of said NE }/4 of Sect ian 01
1346.4 feet, nore-or less to the North quapter coraer of b
Section 21; thence Scoubh 89 degrees 38' 45" Fast, alonng 1he
Narth! bine ‘af said Section 21, 1264.9 feet, more orlless,
true point of beginning.

EXCEPTING THEREFROH that poption conveyed o the State af Hoogoig,
by and through its Department of Transportation by decds

recorded July 16, 1990 in Book H-30 at BPagge 14024 and 10 Bonk
H-80 ar Page 140626,

CODE 1238 Wap 3407-2100 TiL 400

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title co the 16th day
of Sept, AD.,19_93 at10;56  oclock A M., and duly recorded m Vol __M33 .
of Mortgages on Page __23878
Evelyn Biehn . County Clerk
FEE $20.00 By “Podviiias Tl vt




