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THIS TRUST DEED, made this ...
ROBERTO._B RODRIGUEZ.AND.MARIA_G.

William M. Ganong

as Grantor, ...

TRUST DEED

2RTLAND ~n aviog

September 93

9. .c..., between

, as Trustce, and

. .CHESTER"H.MHAMAKER"ANDnMARIE“Kh"HAMAKER+“as“£he“initial”frustees”of,the Hamaker Family
.M“Irustmdated“Maymlﬂm1993"andmits“successqrulrustees - R

as Beneficiary,

WITNESSETH:
ﬁrant%)i] irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama . -
[ County, Oregon, described as:

The real property described on Exhibit A,

attached hereto and

incorporated herein by this reference;

together with all and singular the tenements, hereditaments and a

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or uwed in
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFOR

note of’even date herewith, payable’ to
not sooner paid, to be due and payable .

ANCE

ppurtenances and all other rights thereunto belonging or in QR fee

venng

of each agreement of grantor herein

onraincd/jml rayvment of the
3 A ﬁ42;Z7V452;»*/f4H34r Gragy

Dollars, with interest thereon ackSrding 14 the Aorn of 2 promissory
and made

.September 14

by grantor, the final payment of principai and interest herend, if
, 19

The date of maturity of the debt secured by this instrument is the date, stated arbove, on which the final instalin:

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is s

. .
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the hepeficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrecs

- To protect, preserve and maintain said properly in good condition
and repair; not to remove or demolish any building or improvement thereom,
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests. to
join in executing such tinancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary ay require and to pay for filingd same in the
proper public oflice or offices. as well as the cost of all lien searches made
by hling oMicers or searching adencies as may be deemed desirable by the
beneliciary-,

4. To provide and continuously rmaintain insurance on the buildings
now or herealter erected on the said or damage by fire
and such other hazards as t. e be. i ay from time to tjime require, in
an amnount not less than § ?uil repinacement valuewritren in
companies acceptable to the beneliciary,“with ioss payable fo the latter; all
policies of insurance shall be delivered to the beneficiary as <ocon as insurad:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any’ fire or other insurance policy rmay be applied by bencfi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary” the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or nofice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premiscs free brom construction I'ens and 1o pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the Zrantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, with inferest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extenf that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall. at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or .in enforcing this obligation .and trustee's and attorney’s
fees actually incurred.

. appear in and defend any action or proceeding purporting to
alfect the security rights or powers of neliciary or frustee; and in any suii,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, (o pay all costs and ex erses, in-
cluding evidence of title and the beaeliciary™s or trustee's attorne; fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all casex shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor turther agrees to such sum as the ap-
pellate court shall adjudge rea as the b ficiary’s or trustee's attor-
ney’s fees on such appeal

It is mutually agreed that:

8. In the event that any portion or all of said prapecty shall be tahen
under the right of eminent doenain or condemnation, benelie. ' shiall have the
right, it it so elects, to require that all or any portion of the rionies payable
A% compensation for such taking, which are in excess ol the amount required
fo pay all reasonable costs, expenses and altorney's fees necessarily  paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and Hate courts, sarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, its own expense, to take such actions
and execute such instruments as s necessary in obtaining such com-
pensation. promptly upon beneficiary s reqeuost.

9. At any time and from fime to time upon writfen request of bene-
ficiary. payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

irrespective of the maturity dates sxpressed therein,

Aranting any asement or Creatng
subordination or orher asireenent ffert

theteal: (d) reconvey, without wareanty-,

Lrantee in any reconyveyance rraay g of
legally entitled thereto " and the recitals there o .
be conclusive proct of the fruthfulnecs theeeos J
services mentioned in this parageaph shall b b

0. Upon any default by drantar hese
time swithout rotice, vither in prrson. by
pointed by a court, and withour redard o
the indebtedness hereby « crter tpom
erty or any part thereof, in jte oW nrame s o
issues and profits, including those nast due -3
less costs and exponses nf opuration and .
nev's fees upon a indebtedness srcured Bervhy
tictary may determine,

11. The entering upon and taking posceccien
collection of such rents, issues and profits. or the pele. s
insurance policies or compenzation or awards inr amy s
propert and the application or release thervef g0
waive any delault or notice of default hereumbey r
pursuant to such notice.

12. Upon default by AMor in payrenr cof
hereby or in his performance of amy adre rient
essence with respect to such payment and or perjor;
declare all sums secured hereby iminediatels . @
event the beneficiary at his election may proceed tn
in equity as a maortage or direct the trusten 10 3
advertisement and sale, or may direct the trusten po
remedy, cither at law or in equiry. which 1he
latter event the beneliciary or the trustee «h. andcas o
his written notice of default amd his election 1o 1othe g}
property (o satisty the obligation secured hesi b yCherog;on s
fix the time and place of sale, give motice theret o i
proceed 1o foreclose this trust deed in the manmes pres ¢ fe
86.795.

I3, After the trustee has conwnenced foeel,
sale, and at any time prior to 5 dass Debore the date the o
sale, the grantor or any other person so privileged by (155
the delault or defaults. 1 the default convists of g §
sums secured by the trust deed. the default
entire amount due at the time of the
not then be due had no default accursed. Any mther Jefa
heing cured may be cured by tendrering the peciorpianc
obligation or trust deed. In any case, in adgdition o cue
defaults, the person eflecting the cure shall pav ta
and expenses actuslly incurred in enforcing the chligation ot
together with trustec’'s and attorney’s fees nop excesding rhe g
by law.

14. Otherwise, the wale shall I Bel:] on tha
place designated in the notice of sate or (he (o
be postponed as provided by Liw. The teumton
in onc parcel or in separate parcrls mmf b
auction to the highest bidder tor cash, pay i
shall deliver tu the purchaser its derd in tormny .
the property e sold, hut without ary (SRR INTS
plicd. The recitals in the deed of APV faffers of laop .
of the truthtulness thereof, Any person, vvoinding
the grantor and beneliciary, may purchase ot the i

5. When trustee sells PUrsUAnt to the posere
shall appiv the proceeds of saln ta poayment o -
cluding the compensation of the fousteen -
ey, ! -

Poaving
deed oy
surplus, of anv, o the
surplus

16. Benvtiviary mav irom time 1o gine
sars to any frustee named heren or 1o any
under. Upon such appointment, and without Cant ey e
trustee, the latter shall be vested with .l el
upon any trustee herein named or appomnied .
and substitution shall be made by written
which, when recorded in the mortiage recos
which rhe property is sitwared, shall be comn
of the successor trustee.

17. Trustee accepts this truse when this .
acknowledged is made a public record a~ provided
obligated to notity any party hereto of pending <’
frust or of any action or proceeding in' which framt.,
shall be a party unless such action or proceeding is Lro.

NOTE: The Trust Deed Act provides that the frustee hereunder must be sither an aitorney, who is on artive member of the Crogen

or savings and loan association avthorized to do

business under the laws of Qregon or the United States, a fale ISR A romy
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agen.y therpot
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nd agrees to and with the beneficiary amd th
scribed real property and has g valid
d on Klamath Count
5, 1993 ang update

The grantor covenants a
fully seized in fee simple of said de
for the 1liens and encumbrances disclose
Encumbrance Report K~45T02 dated April

s above, Benef

The grantor warr,

(a)*

ants that the Proceeds of the |,
primarily for Arantor's personal, family or
for an organization, or (even if drantor js

0an represented by the
household purposes (se,

a natural person) are for busines

efit of and binds all parties hereto
s. The torm beneliciary shall mean the hol.
neficiary herein, nStruing this deed and
nd the singular number includes the plural,

IN WITNESS WHEREOGF, saidq

This deed applies to, inures to the ben
personal representatives
secured hereby, whethe.

dender includes the teminine and the neuter, a

1,

e

SJBTIRTO""B
in-lending Acy ond Regulation Z, the
t and Regulation by making required
Purpose use Stevens-Ness Form No. 1319, or equivalent.
e with the Act is not required, disregard this notice,

disclosures; for this
If complianc

{If the signer of
use the form of

the above is o corporation,
acknowledgomcn' ©pposite.)

STATE OF OREGON
Klamath

)

) ss.

STATE oF OREGON,
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County of /\//,JQMU

This instrument was ackne
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of
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Notary Public for Oregot; 'Qﬁ‘é&é

My

(SEAL)
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REQUEST FOR FULL RECONVEYANCE

To be uted only when obligatians have been paig.

. Trustee

b
to the parties

DATED:

Do not fose o destroy this Trug Deed OR THE NOTE which it secures

TR

sTLvey
s

- S
UST DEED
{FORM No. a81j

S MESS LAw pup. ¢
] 7

LAND, O

SPACE RESERVED
FOR
RECORDER's USE

- Both must be delivered 1o thy frustee for canceliction before reconveyancs

AN sune secured by owqad

&f any sums owing 1o you vnder the terms «f
Y said trust deed (wx

designated by the ferms o

ich are delivered
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STATE OF OREGON,
County of . L
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¢
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. day
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was received for rec
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~ .

o'clock .. 3. and recorded
in book/reel /volume No. . - on
or as fee /file /instry-
ment/micmfilm/recept:‘o
Record of Mortgages of
Witness h
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n No.
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EXHIBIT A

LEGAL DESCRIPTION

All of th

Northeast

City of Klamatr Falls, Oregon, which lies on the Southeasterly
side of the following described line: Beginning on the Northerly
line of Lot 20 at a point thereon distant 6 feet Northwesterly
from the corner common to Lots 19 apd 20; thence running Southerly
L¢ a point on the Southwesterly line of Lot 19 at a point

thereon distant ¢ feet Southeasterly from the corner conmon to
Lots 19 and 20 in ¢aid Block and Addition arccording to the
xesubdivision plat of said Block 125.

PARCEL TWO: Being all that 'rortion of the strip of land
contigucus to the southerly boundary of the portisn of Lot 19,
Block 125, Mills Addition, City of Klamath Falls, described in

the Warranty Deed to Barbara J. Braveo dateé. December 19, 1974
recorded in Book M-74 on page 16079, filed in the Klamath Couaty
records, and between the extensions of the easterly boundary linas

-

» recorded in Book
records of Klamath County State of Oregon,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of Cheste Hamakez - — e
of Sept., AD,19 93 at_11:49 oelock -« and duly recorded in Vol. h
of Mortgages on Page 23500 .

Evelyn Biehn ‘Coumy(ﬂed

FEE  $20.00 By Sl nceedinwe J i s

I L




