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ASSUMPTION AGREEMENT

Department of Veterans' Aftairs

Loan Number

DATE:

PARTIES:

Husband and wi fe - SELLER

The State of Oregon By And Through The Director Of Veterans® Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Keith I, ILeigti kow
(Tax Account No.w) Name of Buyer
Mya rd_Court
THE PARTIES STATE THAT- Mailing Address

1. Seller owes Lender the debt shown by: Klamath Fallg nrz‘q 72603
City State ip

(a) A note in the sum of $_33,475_00__dated January 11 . 80 « which note is secured by a mortgage of the same

80

— 197

Vol M80 Page 801 on_danuary 15

(b) Anote in the sumof §, .19 . which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of ____ county, Oregon, in Volume/Reel/Book

on ———— 18

(c) A note in the sum of $\ dated 19 . which note is secured by a Security Agresment of
the same date.

(d) and further shown by

In this agreement the items mentioned in (a), {b), (c), and (9) will be called “'security document” from here on.

2. Seller has sold and conveyed (or is about to sall and convoy) to Buyer, all, or a portion, of the property desanbed n the securty document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the secunty Jocument Trhe property being soid by
Seller and bought by Buyer is specifically described as follows:

Lot 8, Block 3, Tract No. 1085, COUNTRY GREEN, in the County of
Klamath, State of Oregon.

Together with the following described mobile home which is firmly
affixed to the property,Year/1975,Make/Farwest, Serial Number/1167.

size/24x60.
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FOR THE REASONS ST FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL
BUYER AGREE AS FOLLOWS:

SECTION 1, UNPAID BALANCE oF SECURED OBLIGATION

The unpaid balance on the loan being assumedis$__ 17,504, 37 as of June 28
Tt —xHne 28

SECTION 2, RELEASE FRom LABILITY
Seller is hereby releaseq from further liability under or On account of the Security document.

ily changed by this Agreement, Buyer agrees to Pay the debt shown by the socurity documant. Buyer 33rees to pertorm ap of tha
din the Security document that were 1o be performed by Seller when the security document was executed. Buyer agrees to perform
gations at the time, in the manner, and in ay respects as arg Provided in the Security document. Buyer agrees to be boung by ali ot the terms of

such security document,

SECTION 4, INTEREST RATE AND PAYMENTS

The interest rate is i (indicate whether variable or fixed) angd wilibe_10, 75 Pereent per annum it this is 4 varnablg interpst rate
loan, the Lender can Periodically change the interest rate by Administrative Rule. Changes in the interest rate wil; change tha P3yment on tha 1gan

The initia| principal ang interest Payments on the loan are 3\3_13‘5‘__, to be paid monthly. (The payment win change il intarpny rate is
variable and the interest rate changes.)

The payments on the loan being assumeq by this agreement may be periodically adjusted by Lender o an amount that will cause the loan 2 he pant i
full on the due date of the fast payment.

SECTION 5, DUE ON sALE

er, the Surviving Spouse, unremarried former Spouse, surviving child ar Sepchild of the mry:
eran eligible for 4 loan under this chapter and Article XI-A of the Oregon Consmunon, Only one sale or ransfer of the proppe,
407.275 (2) is permitted after July 20, 1983. In the event of a second sale or transfer of the Property. or any part thereo!, the gniiry
unpaid balance of the loan for the Property may become immediately due and Payable at the discretion of the Director ag prescribed by ruie

SECTION 6. TAX AND INSURANCE RESERVES

Subject to an g 's di ion, i T Shal mamtam . wan Lender..
i i f UYer's advance payment or manthly
asteguatl to the taxes ang Asses3mants
tpay ondemand any additional
S. If. 15 days bafore pPayment s due,
ds shall be helg by Lender as 3 ganeral
tisty by payment ¢f the taxes and
ereserve funds in frust for Buyer,
ired to be paid by Buyer.

SECTION 7, LATE PAYMENT
e full amount of any payment by the eng of 30 calendar days after the date itis due, he May impose a late charge to the

ount of the charge will be not more than 5 percent of the overgue payment of principal ang interest. The late charge may be chargeg
only once on any late payment.
SECTION g, AMORTIZATION
The Lender may increase Payments of principal and other Payment terms of the loan when the balance of the loan wili not amortize within the terms of
the security document, .
SECTION g, INTERPRETATION
In this agreement, the singular number includes the plural and the plural number includes the singular, if thig agreement g executed by more than the
person, firm, or Corporation as Buyer, the obligations of each such person, firm, or Corporation shall be iCint and soverg)
SECTION 10. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to pleag any statute of limitations as adefense to ANy odligatons ang demands sezyreq by or
mentioned in the Security document. Failure to exercise any of thesg rights shall not constitute a waner
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Personally appeared the above named
and acknowledged the foregoing instrumen

thar\;?uﬁ F;:E;fgz:
STATE OF OREGON
COUNTY OF

, , .
Personally appeared the above named é 7 7"1 ! L_ 5 7 /K Czi‘i\_,,(_

and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

T T e

G

AR 4 L( i/

ST OFFICIAL SEAL 1 Before me: ————— T

PR, HELEN 1. FINK

\{X%7, NOTARY PUBLIC - GREGON issi ires:
COMMISSION ND. 614766 My Commission Expires:
SMISS:ON B E 5 APR.20, 1996

CINTN

Signedthis 21 gayor —dJuly =~ _93

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: ({‘;fﬁéﬂ:ln .
Curt R. Schnepp
Manager, Accounts Saérvices

STATE OF OREGON )
Marion ) ss July 21 93
_— -

COUNTY OF ) .19
-—_——

Personally appeared the above named______ Curt R, e T
and, being duly sworn, dig say that he (she)is authorized to sign the foregoing instrument on behalf o the Director of Veterans' Atfairs, and that his {har)

signature was his (her) voluntary act and deed.
N .
Before me: «L&re‘:—d e

'Néra.’y Pubnc For O:‘g‘a;
My Commigsign Expfshs: May 22, 1997

l FOR COUNTY RECORDING INFORMA TION ONLY

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at. request of Mountain T4 Co the L6
of Sept AD., 19 __93 g _3:40 o'clock P_M.. and duly recorded in Vol.
Of\M_QLtgagg_L on Page 23959
Evelyn Biehn - County Clerk
FEE  $20.00 By Q‘;L__;,‘u_dj,-;.‘w;-m‘auﬂgbv

AFTER SIGNING/RECORDING, RETURN TO:
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