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THIS TRUST DEED, made this ... USE 19 93 betwern
Garl R. Fernlund and Nancy®lL., husband and wife with full rights o3
survivorship RO S Gr,’m{or.‘
Agspen Title & Escrow, INC e e as Trustee, and

Bonnie Jo Hamilton _ , S Beneficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sile, the property in
Klamath County, Oregon, described as:

That portion of the SE% NW% Section 20, Township 39 South, Range 11 East of the
Willamette Meridian, in the State of Oregon, lying Northwesterly of thc Bonanza-
Malin Highway.

Code 56 Map 3911 TL 4000

This is being re-recorded to correct the spelling of the name of Grantor

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealier attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the cum
Twenty Thousand and No/100

"(S’ZO ,000-00) i ToTITT T T N Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and intecest hereof, if

HX2003.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insiallment of the nate
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the swritten consent or approval of the beneli 3, then,
at the beneficiary's option, all obligations secured by this instrumest, irrespective of the maturity dates expressed therein, or hecein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor ngrees:

1. To protect, preserve and maintain the property in good condition and repair; niot to remove or demolish any building or im
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the be
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary mayv o
to pay for tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing cllicgzs or s
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properts g
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not lees than $LULL
written in companies acceptable to the beneficiacy, with loss payable to the latter; all policies of insurance shali vered for
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to detiver the poli ra the
at least fifteen days prior to the expiration ol any policy of insurance now or hereafter placed on the buildings, the hear
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be appiird o
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the =ntice arn
or any part thereof, may be released to grantor. Such application or release shall not cure or waive anv default o notice ofdiionr
under or invalidate any act done pursuant to such notice.

5. To keep the property free from consiruction liens and to pay all taxes, assessments and other char
assessed upon or against the property before any part of such taxes, assessments and other charges becone p.
promptly deliver receipts therefor to beneficiary; should the grantor lail to make payment of any faxrs, assessrrid
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with il to nwil e
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest ar th net fortll in
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust decd, sh e add wd Dot
the debt secured by this trust deed, without waiver of any rights arising Irom breach ot any of the covenasnis I
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be hound o ihe
bound for the payment of the obligation herein described, and all such payments shall be Fmmmediareiv due o
and the nonpayment thereot shall, at the option of the Deneliciary, render all sums secured by this trust deed i
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other conts and o
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incare

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of benediviary or fruss
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure af th .
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees: the amount of gtrorne’s fres
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from anv judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the benoficiary’s or trustee’s af-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemn
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compentation for

of

NOTE: The Trust Deed Act provides that the frustee herounder must be either an attorney, who is an active member of the Cregon State Bor, o hork,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a titie insurance company authe-
rized 1o insure title to veal property of this state, ifs subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrew
agent licensed under ORS 696.505 to 696.585.
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fees necessarily paid or incurred by grantar
costs and expensrs and attorney’'s fees, both
»and the balance applied upon the frdabind.
Cute such instruments as shall bo peCszsary
its fees and nresentation of this dead and
affecting the liability of any person for the pavnom
he property; (b) join in Aranting any easemient or o
H j 7 y subordination or other agreement affecting this deod or the lien or charge therng
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may he described as the “perean or pe :
legally entitled theteto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereat, Triustee's
fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in prrson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the rents, issues and profies, Including thase e
due and unpaid, and apply the same, less costs anid expenses of operation and collection, inciuding reasonable attorney’s lees upnn am
indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the propecty and the application or relegen thrrecid as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuane to such rsorr

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of nnyv agren:
being of the essence with respect to such payment and/or performance, the benefticiary may declare all sun : 3
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equitsy as a MOrtEace or direcr pie
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursge any oflier cight or remeds either ar
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclase by adverii- ment and sale. the b
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to seif the PEOpesty to satisty the ohliga.

1 give notice thereu! as then coquired By law and provend

davs belore the date the
the grantor or iv i, 753, 3 r defawits. I the cdrlaut
consists of a failure to pay, when due, s by paving ontire amuint dus ar ol
time of the cure other than such portio ad no default occurred, Any orker cef itotkat is dapable of 1
cured may be cured by tendering the performance required under the obligation or trust deed. In any o ur addition to ciring 17
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses ac tially dniucced in et frig
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts prosided by Lisy,
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notiie of sle o the timr o i h
the sale may be postponed as provided by law. The trustee may sell the property either inone parcel or in sepacate parcels and <Falf seli
ighest bidder for cash, payable at the time of sale. Trustee shall deliver fo the prird )
ithout any covenant or WArrAnty, expross eradmpliod, The recitaje i the
ss thereof. Any person, excluding the truster, But ir ding the

e oirs rieedd

grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale o pavment of ([} the ry.
penses of sale, including the compensation of the trustee and a réasonable charge by trustee's attorney, (2) to the obligation sreired Iy
the trust deed, (3) to all persons having recorded liens subsequenit to the interest of the trustee in the trust deed as their intereses
appear in the order of their priority and (4) the surplus, if any, to the drantor or fo any successor in Interest entitied to such surpiue

16. Beneficiary may from time fo time appoint a successor or Successors ta any frusteel named herein or oy any sucerssor trrnte
appointed hereunder. Upon such appointment, and without coaveyance fo the successor trustes, the fatter shall be vested wirh ail sl
powers and duties conferred upon any frustee herein nhmed or appointed hereunder. Each such appointmrar and substitution sk
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the counry oy counties in whick
property is situated, shall be conclusive proof of Proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record a B I By law. Triuereo
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or procesding in which Prantar,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor Ininteres<t thar the frantor iv iass frelly
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

primarily for grantor's personal, family or househoid purposes (see Important Notice Below:),
for an organization, or (even if grantor is a nafural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisens, adminfstrators, exerpsiore
personal representatives, successors and assigns. The term beneficiary shall mean the holder and OWwner, including pledgee, of the cont t
secured hereby, whether or not named as a beneticiary herein.

: In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one nperson; thar
if the context so requires, the singular shall be taken to mean and include the plural, and that generallv all grammatical changes chali be
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the 8rantor has executed this instrument the day and year first aboive written.
/’7

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
as such word is dafined in the Truth-in-lending Act and Regulation Z, ihe
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of LAVATI

This instrument was acknowledged before . 4
by ....CARL R. FERNLUND and NANC JEERNLUND.

This instrument was acknowledged before me on

" OFFICIAL SEAL ] .
MARLENE T. ADDINGTON / I,

7 NOTARY PUSLIC . OREGON ‘ Ao SR .
COMMISSION NO. 022238 Notabh Public for Oregon
MY COMMISSION EXPIRES MAR. 22, 1977 issi i < > Iy
vttt ‘%‘S‘ﬁ“m‘»ﬁr&% By My commission expires __. T

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title & Escrow e tthe L 200
of _ Aug. AD,19_ 93 4 3:27 o'clock .P__M.. and duly recorded in Vol. 93
. of Mortgages on Page _ 21911 "
Evelyn Biehn, County Clerk” .
FEE $15.00 INDEXED By seldttelens Sy VUt Bosinl, fe




STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Agpen Title co the 17th day
of Sept. AD.,19_93 at 10:35  o'clock A M., and duly recorded in Vol. 293 .
of Mortgages onPage _____ 24025.

Evelyn Biehn  *County Clerk
FEE $15.00 By () onioodob s gl




