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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument™) is made on September 13

19..93... The grantoris ... Richard“L-“Kisermand“MargaretnA*“Kiser+”husband”anduwife“m .

(**Borrower™). The trustee is William. L. Sisenore. T

................................ Crbrustee™) The bencticrary s

L3 whichiisorzamized andevisting
Undﬂ%heMWSOf~the~Unitedetatesuoqumerica i / 2943 So. . 6th St.

........ Klamath.Falls,. .OR 97603 ("Lender™y

dpalmunof#Ninety:three“thousand“and”nollOOs” AL

Dollars (U.S. $..93,.000..00 ). This debt isevidenced by Borrower's note

as this Security Instrument (*Note™), which Brovidc.s for monthly payrients. with the full debr, 1f net

paid earlier, due and payable on b 2023 This Secunity Instrament

secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all renewals. extensions amd

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the secunty of this

Security Instrument; (¢) the performance of Borrowers covenants and agreements under this Secunty Instiument and the

Note; and (d) the repayment of any future advances. with interest thereons. made o Borrower by Lender pursuant o the

paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Bofrower. Lender. at Lender’s option prior

to full reconveyance of the property by Trustee 0 Borrower. may make Future Advances 1o Borrower, Such Future Advances,

with interest thereon, shall be secured by this Deed of Trust when evideneed by promissory notes stating that sand notes are

secured hereby. For this purpose, Borrower irrcvoﬁi)ly gr;ﬁts and conveys to Trustee, in trust, wiith power of sale, the

following described property located in g mat County, Oregon:

A tract of land situated in the NE 1/4 of the NW 1/4 of Section. 9,
Township 39 South, Rahge 10 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Beginning at a point on the North-South center line of said Section

9, which bears South 0 degrees 06' West, a distance of 821.5 feet from
the' one-quarter section corner common to Sections 4 and 9, caid Township
and Range; thence continuing along said center section Iine South 0
degrees 06' West, 165.0 feet; thence leave said center section line
South 89 degrees 55' West, 65511 feet; thence parallel to said center
section line North 0 degrees (06’ East, 165.0 feet; thence North 89
degrees 55" East 655.1 feet| to the point of beginning.

Tax account #3910-009BA 01200
Key #593628

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY uS
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESTDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of

Oregon
{Zip Coae]

TOGEYHER WITH all the improvements now or hereafler erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and ol fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrow er Warrants
and wili defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT




UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower <hul prempthy pasy when dye
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due yna :

2. Funds for Taxes and Insurance, Subject to applicable law or to a written wanver by Lender. Borrow e hall pas
to Lender on the da \ the Note, until the Note is paid in full, 4 wum ClFunds"y cqua
one-twelfth of: (a) s s i i 0TIty Ov SOUnIY Instrument. (hy vear \
leasehold payments i g y haz: Insurance premiums, and 14 sl

" Lender may estimate the Funds die on
w items.
deposits or accounts of which are inwyred S ruaranteed by g foder o
1 institution). Lender shall apply the Funds 1o Py the cocrig g
pplying the Funds, analyzing the account OF ventyng the eserow jrem, RETHEN
Lender pays Borrower interest on the Funds and applicable law permits Lender to make cuch charge Borrowe
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicad
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnmgs on the Funds |,
shall give to Borrower, without charge, an annual accounting of the Funds showing credits andg brsrothe Fan.
purpose for which each debit 1o the Funds was made. The Funds are pledged as addstiona) secuy o the i v
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of I usnde Py ahic !

the due dates of the escrow items, shall exceed the amount required to pay the escrow Hems whiti due, the oo shall b,
n, either promptly repaid to Borrower or credited to Borrower on monthhy pisments of Funds 1t he
ds held by Lender is not sufficient to pay the escrow items when due, Borrower vhall Pay 1o Lender any
to make up the deficiency in one or More payments as required by Lender.
ment in full of all sumsg secured by this Security Instrument, Lender shall pramptly retunit 1o Horrower
y Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender <halt Apphv. no Tarer
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by 1 ender thic e of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 41 Payments recened bt coder ynder
paragraphs | and 2 shall he applied: first, to late charges due under the Note: second, 1o Prepasmsent charees due ander the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines dnd HHPCSIEONS artrbuiahle: 10,
Property which may attain priority over this Security Instrument, and leasehoid Payments or ground rents, 5f At
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid inth: manner, Borrower shyl
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Iender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal promptly fiurnih to 1 ender
receipts evidencing the payments.

Borrower shall is i i S priori : is Security Instrumen; unless Barrower, (43

ion secured by the lien in‘a manner acceptable to Lendar: (b) COntesis m good

ent of the lien in, legal proceedings which in the Lenders OPUION operate o

ure of any part of the Property: or (¢) secures from the halder of the Len an

i i i clermines that any part of

+ Lender may give Borrower g

¢ of the actions s¢i forth above within 10 davs

S. Hazard Insurance. Borrower shall keep the improvements now existing or lgreafier crected on the Properts
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hasards forwhich 1 ender
requires insurance. This insurance shall be maintained in the amounts and for the periods thit Lender requures. The
insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender's approval whick shall not e
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lenderand shaj include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower sBall promptly give 1o 1 ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gV prompt notice to the HINUTUDCC
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1 TEStOration or repair

Property damaged, if the restoration or repair is economically feasible and L enders seeurnity is not Jessered  If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrewer, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lend nder may use the procecds (o FCPAIT OF Testore
the Property or s i Instrument, whether or not then due. The Mrday period wii] bepn
when the notice js given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 10 pricipal shull not extend o
postpone the due date of the monthly paymenis referred to n paragraphs 1 and 2 of change the amount of (he payments Iy
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance Policies and procecds resuiting
from damage to the Property prior to the acquisition shal] pass to Lender to the extent of the sums secured by this Secunin
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nog destroy, danmuge or substanidly
change the Property, allow the Property to deteriorate or commit waste. If this Securnty Instrument 1o o feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehokd and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower il 10 perform the
covenants and agreements contained in this Security Instrument, or there js o legal proceeding thay mav sientficanty 4,
Lender’s rights in the Property (such as a proveeding in bankruptcy, probate. for condemnation or 1 Cnteree L o
regulations), then Lender may doand pay for whatever IS lecessary fo protect the value of 14 Proporny ind Lender o -
in the Property. Lender's actions may include Paying any sums secured by a lien which b PICHy over this Secrs
Instrument, appearing in court, paying reasonable attorneys’ fees and cntering on the Property to nuake ey Althogeh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

(S
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If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurnity Instrument
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirernent for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appheable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properis . ender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, m connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, e hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedately
before the taking, divided by (b) the fair market value of the Property immed:ately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemunor oflers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice iy
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repiir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalishall not estend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changethe amount of sich paymients.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrumient granted by Lender (o QI SHCCONNOT 10
interest of Borrower shall not operate to release the liability of the origin..! Borrower or Borrower's successors in snterest
Lender shall not be required to commence proceedings against any successorin interest or refuse to evtend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrament by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin excraisimg any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signerss. The covenants and agrecinents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cossigns this Secunts
Instrument but does not exccute the Note: (a) isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) 1s not personally ohligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels mastmum loan
charges, and that law is finally interpréted so that the interest or other loan charges colledied or o be collecied in
connection with the loan exceed the permitted hmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collécted from Borrower which eveecded
permitted limits will be refunded to Borrower. Lender may choose to make this'refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will Be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expiration of apphicable ws has the clloer of
rendering any provision of the Note or thisSecurity Instrument unenforceable aecordingtoits terms. b ender, af tis option.
may require immediate payment in full of all sums secured by this Security Tnstrument aud mas myoke any semedios
permitted by paragraph 19. If Lender exercises this optiotisLender shall take the steps specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalf be prven by
first class mail to Lender’s address stated herein arany other address Lender designates by notice to Borrower Ay notice
provided for in'this Security Instrument shall be deemed to have been given to Borrower or Lender when prsen as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal Tasw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity fnstoument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Fasiroment s the Nt
which can be given effect without the conflicting provision. To this end the provisions of this Securiny Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Secuniy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Properts or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Botiower s net it
person) without Lender's prior written censent, Lender may, at its option, require innediate payment m full of sl cums
secured by this Security Instrument. However, this option shall not be exercised by Lenderaf evercise s probubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice <hadi proside i perisd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower muost pas s seq uresd
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this persod, Tender mas nivao
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the v
enforcement of this Security Instrument discontinued at any time prior to the carher of (0 % davs tor such oid
applicable law may specify for reinstatement) before sade of the Property pursuant (o amy power of sale Gontaned i this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumens Those conditns e that Borrower

(a) pays Lender all sums which then would be due under this Secunity Instrument and the te bad ne aceelenaton

occurred; (b) cures any default of any other covenants or agreements, (¢) pays all expenses sncurted 1o enforamne this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action e Temder may
reasonably require to assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower s
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remstatenent by
Borrower, this Security Instrument and the obligations secured hereby shall reman fully effective as it noaveeleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1307 17

wr periesd as
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelermion follow mg Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceteration under paragraphs 13 and 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default: (b) the action required 1o cure the default: (o) 4 dat
than 30days from the date the notice is givento Borrower, by which the defaultmust be cured: and (d)y tha fa; luretacured
on or before the date specified in the notice may result in acceleration of the sums secured by (his Security Instrument oL
of the Property. The notice shall further inform Borrower of the right 1o reinstate after aceeteration and the riehtro b

action to assert the non-cxistence of a defaul orany other defense of Barrower to acceleration ang sale I the default i

on or before the date specified in the notice, Lender at jts option may require immediate pavment in fall of ol sums <

this Security Instrument without further demand and may invoke the power of sale and any other remedios permitred byapplicabl
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19 anchudine,
but not limited to. reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o exectte g written notiee of the occuryenee
of an event of default and of Lender's election to cause the Property 1o be sold and shaly cause suchnotive tobe recorded e by
county in which any part of the Property is located. Lender or Trustee shall give notice or sale in the manner preserthed b
applicable law to Borrower and 10 other persons prescribed by applicable law. After the e reguired by applicable Tnw . Trigee,
without demand on Borrower., shall sell the Property at public auction to the highest bidder at the time aid place. and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trusiee Ay postpone sife of
all or any parcel of the property by public announcement at the time and place of any previousiy seheduled ale. Lender [SEETIN
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without SV COnenant oFs arranty exprosaed
orimplied. The recitals in the Trustec's deed shall be prima facic evidence ofthe truth of the statéments ni o thercin, Trusioe shali
apply the proceeds of the sale in the following order: (a)toall sxpensesofthe sale. including, but not limted to reaspnabie Trusiee s
and attorneys' fees: (b) 1o all sums secured by this Security Instrument: and (¢) any excess 1o the pesan or persons e ally cnnied
fo I1t.

oot e
Bodet,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Proporiv  Lender i persan. by
agentor by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properny and 1o coliect
the rents of the Property including those past due. Any rents collected hy Lender or the receiv or shall'be applicd fira 1o pasent
of the costs of management of the Property and collection of rents, including., but not limired tacteceivers oo, premnnnes o
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Securiny stuimenn

21. Reconveyance, Upon payment of all sums secured by this Seeuriy Instruments §ender shall regquest Trusree 1
reconvey the Property and shall surrender this Security Instrument and all notes evidencing webi wecured by this Securus
Instrument to Trustee. Trustee shall reconvey the Property without Warranly to the person or persons ety enmtled 1o 1t tor 4
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time rémoye Trustce and appoint a succesor frustee to amy Trustee
appointed hereunder. Without conveyance of the Pioperty. the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber OF grazing purposcs,

24. Attorneys' Fees. As used in this Security Instrument andin the Note.“attorney s’ fees™ Whall includeuns attorney < fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded theether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into aid <l amerd and sappleiment
the covenants and agreements of this Security Instrument as if the rider(s) were 2 Part of this Securins dustrument {Check
Applicable Box(es))

0 Adjustable Rate Rider 0 Condominium Rider 3 B Family Rider
0 Graduated Payment Rider 03 Planned Unit DevelopmentRider
0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and Covenanis contained in this Security Insirpment
and in any rider(s) executed by Borrower and recorded with it.
7 A

- Borrower

7
r

- Borrower

STATE OF .....QREGON

COUNTY OF KLAMATH

- The foregoing instrument was acknowledged before me this Se tenber_ .13 :

oicsi 15t SEAL
aiission QIR0 oweLL
2/ NOTARY PUBLIC - OREGON
NG%7 COMMISSION 0. 007238 oos
MY COMMISSION EXMNES AUG.31,1

LR 3

This instrument was prepared by Klamathlst Federal Savings & Loan




STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co the o ]
of Sept. A.D., 19 93 at 10:36___ oclock A M., and duly recordad in Vol
of Mortgages on Page . 24033 |

Evelyn/Biehn > County Clerk
FEE  $30.00 By _Mowe. o o 4 :




