68310 09-17-93A11:30 RCVD

RECORDATION REQUESTED BY:

South Valiey Slate Bank
£91 Maln Street
Klamath Falis, OR 67601

WHEN RECORDED MAIL TO:

South Veliey State Bank
801 Maln Streot
Klamaih Falls, OR 97601

SEND TAX NOTICES TO:

VAilllam L Wilson and Holly D Wiison
8340 Hill Rood
Klamath Falls, OR 97603

m-T e 20020 il SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 10, 1993, between William L Wilson and Holly D Wilson, as Tenanls
by the Entirety, whose address Is 8340 Hili Road, Klamath Falls, OR 97603 (referred to below as "Grantor”);
and South Valley State Bank, whose address is 801 Main Street, Klamath Falls, OR 97601 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grentor morigages and conveys o Lender all of Grantor’s right, tile, and interestin and 1o
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and dilch rights (including stock in utiliies wilh ditch or irrigation rights); and all
other rights, royalties, and profils relating to the real properly, including without limitation all minerals, oil, gas, geothermal and similar matters, located

in Klamath County, State of Oregon (the "Rea! Property”):

See Attached Exhibit A
The Real Property or its address is commonly known as 8340 Hill Road, Klamath Falls, OR 97603.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and lo all leases of the Property and all Rents from the Properly. In
addition, Grantor grants to Lendar a Uniform Commercial Coda securily interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Morlgaga shall
have the meanings attributed to such terms in the Uniform Commaercial Code. All references to dollar amounts shall mean amounts in lawfut money of
the United States of Amarica.

Grantor. The word "Grantor” means Willlam L Wilson and Holly D Wiison. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors, sureties, and accommcdation parties in
connection with the Indebtedness.

Improvements. The word "improvements™ means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebledness. The word "indebtedness™ means all principal and interest payable under the Note and any amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, together wil
interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebledness” includes all obligations, debls and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all clalms by Lender against Grantor, or any one of
more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, absolute or contingent, liquidated or unliquidated and whethar Grantor may be liable individually or jointly with others,
whether obligated as guaranior or otherwise, and whether recovery upon such Indebtedness may be or hereafter may become barred by any
statute of limitations, and whether such Indebledness may be or hereafter may becoma otherwise unenforceabls.

Lender. The word "Lendsr” means South Valley State Bank, its successors and assigns. Tha Lender is the morigagee under this Morigage.
Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without limitation all assignmen's and secunty
interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credil agreament dated September 10, 1533, in the original principal amount of
$261,584.25 from Grantor to Lender, togsther wilh all renawals of, axtensions of, modifications of, refinancings of, consokdations <t and
substitutions for the promissory note or agreement. The malturity date of the Note is September 1, 1598. Tha rata of inleres! on the Note 1s subject
to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fidtures, and other articies of personal property now cr hereafter owned
by Granfor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the properly, interests and rights described above in tha "Grant of Mortgage” seclion.

Related Documents. The words "Related Documents™ mean and include without fimitation all promissory noles, credit agreements, loan
agreements, guaranties, security agresments, morigages, deeds of trust, and all other instruments, agreements and documents, whather now or
hereafier existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royaities, profits, and other benefils derived from the

Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT of RENTS AND THE UR NTEREST IN THE RENTS anp PERSOMAL PROPERTY, 15
GIVEX TO SECURE (1) PAYMENT oF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THis
MORTGAGE anD THE RELATED DOCUMENTS, THIS MORTGAGE 1S GIVEN aND ACCEPTED ON THE FOLLOWING TERMS:

PAYRSENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grantor shap Pay to Lender gy amounis sacured by ths Morssze
as thay becoms dus, and shgpt striclly perform ajj of Grantor's obligations undgr this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possess;
following provisions;

anage theg Property and collact the

THIS INSTR N VIOLATION

WS AND HEGULATIONS. BEFORE sIG UMENT, THE PERSON ACQUIRING

TO THE PROPERTY SHOULD CHECK WITH TH; TY OR UNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Maintain, Grantor shaj maintain the Property in fenantableg condition ang promptly perform alf repairs, replacements, ang maintengnze
necessary o Preserve its valyg,

Hazardoyg Substances, The terms "hazardoys wasle,” "hazardoys Substance " "disposal,” “release,” ang Yhrealened release,” as ysed in ix,
Mortgage, shali have the same meanings as sef forth in the Comprehensive Environmentas Response, Compensalion, and Liabiiity At of
amended, 42 us.c. Section 9601, ot seq. ", Reaulhorizaﬁon Act of 1586, Pub. L. No. 95435
¥ i i u.s. i Act 43 USC.
ny kaclion therpot
here has beon ng
by any person on,
previously disclosad 1 and
i thrpaleneg reloase of any
claims of any kind by
(1) neither Granlor nor any
052 of, or relagse any
i omplance with alf apphcabie
nd ordinances described abgve.
may

Nulsance, Waste, t
Propeﬂy Of any portion of { erly. Wi imiti i ing, i €move, or grant ig any o
right to remove, any fimber, i i i i wrilten consent of Lender,

Removal of Improvementg,
Lender. As g condition to ¢
such Improvements with Im,

Lender’s Right to Enter, i i Y &l all reasonabie times to attang 1o
i i itions of thig Mortgage.

S, and regulations, now or hereatier 1n
he Property, Grantor may contest in goed faith any such law,
including appropriate appeals, so long as Grantor has nolified
ender’s inlerests in the Properly are not jeopardized. Lender may require
ory to Lender, 1o profect Lender’s interest,

Duty to Protect.
set forth abova in
IS SoCired by this Mostgage toon tha
OF Ry intorost oy the Rog! Propeity A “Rile or
R whethor Yoluntary or nveluntary,
Ih a torm groaler than three {3} yoars,

ludes anyc narship of
Howovor, this option shay not be

@ interest of
n the foliowing paragraph.

Satan fo

shall within f%san
2rge of tha len, gr o+
an amount suthiciant
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to discharge the llsn plus any costs and altorneys’ fees or othar charges that could accrue as a rasult of 2 foreclosure o sale under ths lien. In
any contest, Grantor shall dsfend itse#f and Londar and shall satisty any adverse Judgment before enforcament against the Property. Grantor shall
name Lender s an additional obligee under any surety bond furnished In the contest procesdings.

Evidence of Payment. Grantor shajl upon domand furnish to Lender salisfactory evidance of payment of the laxas of assessments and shall
authorize the eppropriate govarnmental official to dsliver to Lender at any time a written stalement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall nofify Lendar at least fifleen (15) days before any work is commenced, any services &re furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials and the cost exceads $1,000.00. Grantor will upon request of Lender furnish to Lender advance essurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Morigage.

Malntenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard extended coverage endorsemants on a
replacement basis for the full insurable value covering all Improvements on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morlgagee clausa in favor of Lender. Policies i i i i

form as may be reasonably acceplable to Lender. Granlor shall dell

such insurance is required and is or becomes available,

balance of the loan, or the maximum fimit of coverage that is available, whichever is lass.

Application of Proceeds. Grantor shall promglly nolify Lender of any loss or damage fo the Property if the eslimated cost of repair or
replacement exceeds $500.00. Lender may make proof of loss if Granter fails to do so within fiteen (15) days of the casually. Whether or not
Lender's securily is impairad, Lender may, at its election, apply the proceads to the reduction of the Indsbtedness, payment of any lien affecting
the Property, or the restoration of the Property. If Lender elects to apply the proceeds to resloration and repair, Grantor shall repair or

shall be used first o pay any amou der this Mortgage, then lo prepay accrued inferest, and the remainder, it any, shali be
applied to the principal balance of the Indebtedness. if Lender holds any proceeds after payment in full of the indebledness, such proceeds shall
be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the purchaser of the Properly covered by this
Morlgage at any truslee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commenced that would
malerially affect Lander’s interests in the Property, Lender on Grantor's behalf may, but shalt not be required 10, lake any achon that Lender deems
appropriate. Any amount that Lender expends in so doing will bear Interest at the rate charged under the Nole from the date incurred or paid by
Lender to the date of repayment by Grantor. All such oxpenses, at Lender’s option, will (a) be payabls on demand, (b) be addad 5 the balance of the
Nole and be apportioned among and be payable with any installment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or (C) be treated as a balioon e due and payable at the Nole's maturity. This
Morlgage also will secure payment of these am, i i i be in addition lo any other nghls or any remedies
to which Lender may be entiled on account of . i onstrued as curing the defaull so as to bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and markelabls fitle of record 1o tha Property in fee simple, fres and claar of all hens and
encumbrances other than thoss sat forth In the Real Property description or in any title Insurance policy, title rapont, or final litla opinion issyed in
favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and dehver
this Mortgage to Lender.

Defense of Title. Subject fo the exception in the paragraph above, Grantor warrants and will forever defend the tillg lo the Property against the
lawful claims of all persons. !'n the event any action o proceeding is commenced that queslions Grantor’s tifle or the interest of Lander under this
Morigage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitlad to pariicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Granlor will deliver, or
cause to be dalivered, to Lender such instruments as Lender may request from time to time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Not Proceeds. if all or any part of the P,
in liau of condemnation, Lender
or the repalir or restoration of the

Proceedings. If any proceeding In condemnation is filed, Grantor shali promptly notity Lender in writing, and Grantor shali promplly take such
steps as may be necessary to defand the action and obtain the award. Grantor may be the nominal party in such proceeding. but Lender shall be
entitled to participats in the proceeding a oceading by counsel of its own choice, and Grantor will deinver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal laxes, foos
and charges are a part of this Morlgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morlgage and take
whalever olher action is requssted by Lender to perfect and continue Lender's lian on tha Real Property. Grantor shall reimburse Lender for ait
taxes, as described below, together with ail expenses Incurred in recording, perfecting or continuing this Morlgage, including without imitation ad
laxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a spscific tax upon this type of Mortgags or upocn all or any par of
the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor is authorizad or required to deduct from payments on the
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Indebtedness secured by this type of Mortgage; (¢) a tax on this type of Morigage chargeabls against tha Lender or the holder of the Notas; and
(d) a specific tax on all or any portion of the Indeblednzess or on paymeonts of principal and interest made by Granlor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morigagse, this event shall hava the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its availabls remadies for en Event of Default &s provided
below unlass Grantor either (a) pays fhe tax before it bacomes delinquent, o (b) contasts the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as a securily egreement are a part of this
Morigage.

Security Agreement. This instrument shall constitute a security agreement o the extent any of the Property conslitutes fixtures or other personat
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cods as amendad from time te time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever other aclion is requestad by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the real properly
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this secunty interest.
Upon datfault, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient o Grantor and Lender and make it
availabls to Lender within three (3) days after receipt of wrilten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security inlerest
granted by this Morlgage may be obtained {each as required by the Uniform Commercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in—fact are a part of this
Morigage.

Further Assurances. Al any time, and from time 1o time, upon request of Lendsr, Grantor will make, exacute and deliver, of will causa to be
made, execuled or delivered, to Lender or to Lender's dasignee, and when requested by Lender, cause 1o ba filad, recorded, refiled, of
rerecorded, as the case may be, at such times and in such oHfices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agresments, financing stalements, continuation statements, instruments of turther assurance, cerlificales.
and other documents as may, in the sole opinion of Lender, be necessary of desirable in order to effectuate, complela, pertect, conlinue, or
presarve (a) the obligations of Grantor under the Note, this Morlgage, and the Related Documents, and (b} the liens and secunly interesls
crealed by this Morlgage as first and prior liens on the Property, whather now owned or herpafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lendear in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Granlor hereby irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall executs and daliver 1o Granlor a suilable safisfaction of this Mortgage and suilable statements of tarmination of any financing
statement on file evidencing Lendar’s securily interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to lime.

DEFALLT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default”) under this Morigage:
Detzult on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, of any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Morlgage, ibe Note or in any of the
Related Documents. If such a failure is curable and if Grantor has not been given a notice of a breach of the same provision of this Mortgage
within the preceding twelve (12) months, it may be cured (and no Event of Dafault will have occurred) if Grantor, after Lender sands wrillen nolice
demanding cure of such failure: (a) cures the failure within fifleen (15) days; or (b) if the cure requires more than fiteen (15) days, immedialely
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

Breaches. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor undar this Morigage, the Nate of the
Related Documents is, or at the tims made or furnished was, false in any material respect.

Insolvency. The insolvency of Grantar, appointment of a recelver for any part of Grantor's property, any assignment for the beneht of cregiors.
tha commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, of the dissolution or termination of
Grantor's existence as a going business (if Grantor is a business). Excepl lo the extent prohibited by federal law or Oregon law, the death of
Grantor (if Grantor is an individual) also shall constitute an Event of Default under this Morigage.

Foreciosure, Forfellure, etc. Commencement of foreclosure or forfeilure proceedings, whather by judicial proceoding, self-halp, repossession or
any other method, by any craditor of Grantor or by any governmantal agency against any of the Property. Howowr, this subsection shail not apply
in the event of a good faith disputa by Grantor as to the validity or reasonablenoss of tho claim which is tha basis of the foreclosure of toretaldyre
proczeding, provided that Grantor gives Lender written nolice of such claim and furnishes raserves or a surely bond for the clium satistactory G
Lender.

Brezch of Other Agreement. Any breach by Grantor under lhe terms of any other agreement between Grantor and Lender that is not remeced
within any grace period provided thereln, including without limitation any agresment concerning any indebtedness or other obligation of Grantor o
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding evenis 0CCUTS with respect to any Guarantor of any of tha Indabtedness or such Guarantor
dies or becomes incompetent. Lender, atits option, may, but shali not be required to, permit the Guaranlor's estata to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Londer in good faith deems itssif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler, Lender, at ils ophon, may eercne
any one or more of the following rights and remedies, In addition to any other rights or remedies provided by law:

v _Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare tha entire Indebtedness immedialely due
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and payable, including any prepayment penally which Grantor would be required to pay.

UCC Remedlas. With respect o all or any part of the Personal Propsrty, Lendar shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

satisly the obligations for which the payments are made, whather or not any proper grounds for the deman
rights under this subparagraph sither in person, by agent, or through a recsiver.

Appolnt Recelver. Lender shalil have the right to have a recsiver appointed 1o take possession of all or any part of the Property, with tha power 1o
pralect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recsivership, against the Indebtedness. The receiver may serve without bond if permitled by law.
Lender’s right to the appointment of a recaiver shal exist whather or not the apparent value of the Property exceeds tha Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judiclal Foreclosure. Lendsr may obtain a judicial decree foreclosing Grantor's inlerest in all or any part of the Property.

Nonjudicial Sale, If permitted by applicable law, Lender may foreclose Granlor's interest in an or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebledness due 1o
Lender after application of ali amounts received from the exercise of the rights provided in this section.

Tenancy st Sufferance. [f Grantor remains in possession of the Property after the Property is sold as provided above or Lender olherwise
becomes entitlad to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) Pay a reasonable rental for the use of the Property, or (b) vacate the Property immedialely
upon the demand of Lender.
Other Remedies.

of ihe Property.
exercising its rights and s ee to se
sales. Lender shall be entitled to bid at any public sale on g
Kolice of Sale. Lender shall gi i i i al Property or of the time after
which any privat i i iti i Reasonable notice shall mean notice given at least
ten (10) days be|

Walver; Election of Remedies. A waiver by any party of a breach

party’s rights otharwise to demand slrict compliance with { i ision. fi 2

excluds pursuit of any other remed or take action to perform an obligation of Granter under this Mortgage
after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitied 1o recover
such sum as the court may adjudge reasonable as attorneys’ fees, at trial and on any appeal. Whaether or not any courl aclion is involved, gl
feasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the prolection of its interes! or tha enforcement of
its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure untl repaid at the Note
rale. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law, Lendar's atlorneys’ fees
enses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts 1o modity or
y automatic stay or injunction), appeals and any anlicipat i i
titte reports (including foreclosure reporls), surveyors' re
Grantor also will pay any court costs, in addition to all of

ult and any notice of
osited in the Uniled

lica is to change the
nt o Lender's address,
nlor’s current address.

Amendments. This Morlgage, together with any Related Documents, canstitutes the entire understanding and agroemant of the partios as fo the
matters set forth in this Morlgage. No alteralion of or amendment {o this Mortgage shall be effoctive unloss given m o wiling and sianed by the
parly or partles sought lo be charged or bound by the alteration or amendment,

Applicable Law. This Morigags has been dellvered to Lender and accepted by Lender In t

governed by and construed in accordance with the laws of the State of Oregon.

Caption Heedings. Caption headings in this Morigage are for convanience purposes only and are nol lo be usad o interpret or define the
provisions of this Morigage.

Mergzar. There shall be no merger of the interest or estale created by this Mortgage with any other infarest or estate in the Psopanty at any time
heid by or for the benefit of Lander In any capacity, without the writtan consent of Lender.

Mulliple Partles. All obligations of Grantor under this Morlgage shail be joint and several, and an references {0 Grantor shaii mean each and
every Grantor. This means that each of the persons signing below i3 responsible for all obligaticns in this Mertgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to bs invalid or unenforceable as to any person o
circumstance, such finding shall not render that provision invalid or unenforceabls as fo any other persons or circumstances. It feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the oftending prowision cannot be
so modified, it shail be stricken and all other provisions of this Mortgage in all other respeclts shall remain valid and enforceabla.

Successors and Assigns, Subject to the limitations stated in this Morigage on transfer of Grantor's inlerest, this Morlgage shali ba binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a porson other than Grantor,
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Lendsr, without nolice fo Grantor, may deal with Grantor’s successors with referance lo this Morigage and ths Indebledness by way of
forbearancs or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Welver of Homestead Exemptlion. Grantor hersby releases and walves all rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indsbtedness sacured by this Mortgage.

Walvers end Consants. Lender shall not be deemead to have waived any rights undar this Mortgage (or under the Relatad Documen!s) unlass
such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operata as a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prajudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing batween
Lander and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morlgage, the granling of such consant by Lender in any instance shall not constitute conlinuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRAWTOR AGREES TO ITS
TERMS.

GRANTOR: . _ .
Viililam L Wilson & 7 " . “Hoﬁ%ﬁgn Ly {’/L Lo
iy ﬂm'u,,,—um - M
INDIVIDUAE ACKNOWLEDGMENT
STATE OF 0 réa 1L )

%/Z A/ )ss
L na Y .
COUNTY OF, (R hS ) for herself .and as.atto negﬁ}n-factf{‘};/

On this day before me, the undersigned Notary Public, personally appeared ~ HOLLY D. WILSON / for Willism bpotid m3havas |

described in and who executed the Mortgage, and acknowledged that they signed the Morgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned. 5 k /L , /
/ R -

Given undermy hand and W day of \\ ;L/ /ox((( P /_,u i 74

By. ((“O"th’t‘ L C([ A Resliding at K(. Lomadl C’ Sit s
/) e T —~

Notary Public in and forthe State of __ (A € G ON/ My commission expirés ___// /" (- Vo

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.16 (c) 1993 CFI Bankers Service Group, Inc. Alirightsraserved. [OR-G03 WILSON.LN R2.0VL]}
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-.\\5;’"‘ /] NCTARY PUBLIC - OREGON
~dipe  COMMISSION NO, 010431
MY COMMISSION EXPIRES NOV. 16,1925
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EXHIBIT "A”"
LEGAL DESCRIPTION

A tract of land situated in the NE1/4 of Section 28, Township 39 South, Range 10 East of
the Willamette Meridian, in the County of Klamath, State o Oregon, more particularly
described as follows:

Beginning at the Northeast corner of the NW1/4 NE1/4 of said Section 28; thence South 89
degrees 54’ 41" East 10.70 feet; thence South 00 degrees 19’ 32" West 1537.06 feet:
thence West 432.06 feet; thence South 220.00 feet to the true point of beginning of this
description; thence South 340.05 feet; thence East 513.34 feet to the Westerly i

way line of the Hill (Bradbury) County Road; thence alon said right of way [ine
Northwesterly on the arc of a curve to the lef} (central angle = (8 degrees 40’

radius = 606.61 feet) 91.85 feet; North 16 degrees 50’ 78" East 227.80 feet;

Northerly along the arc of a curve to the right (central anﬁle = 03 degrees 117 39" angd

radius = 602.95 feet) 33.61 feet; thence leaving said right of way line, West 418.65 feet

to the true point of beginnin% of this description, with bearings based on Survey No. 1560
edp in the office of the Klamath County Surveyor.
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