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State of Oregon DEED OF TRU ST

Loan No: 93000130+ #31:2808197-703 203y, |
—— 7 T 7¥e03b

THISDEEDOFTRUST("SecuriLyInstmment")ismadcon Septemper 15th, 1993 - The Grantor j
DWAYNE Cc. rgg and YVONNE |, LEE, Husband and Wife

UBonowm”LIﬁeuusmem Mountain Title Company of Klamath County

222 S, 6th Street, Klamath Falls, or 97601
CThmsz.Thebamﬁdmyis Award Mortgage, Inc., an Oregon Corporation

s and whose

Dollars (U s. $ 41,905.00 ).

strument ("Note™), which provides for monthiy

October 01st, 2023 . This Security

ith i > and all renewals, ox tensions and

6 10 protect the security of this Security

y Instrument ang the Note, For

, the following described property

located in ATH County, Orcgon:
Lot 4 ip btock 3 of BRYANT TRACTS NO. 2, according to the

official Plat thereof on file in the office of the County
Clerk of Klamath County, Oregon,

which has the address of 3803 SHASTA WAY, KLAMATH FALLS {Strcer, Cany g,
Oregon 97603 [Zip Code)( "Property Address");

HA Oregon Deed of Trust - 4/92
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and intcrest as set forth in the Notc and any late charges, an installment of any (a) taxes and special
asscssments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as rcasonahly estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one maonth before an item would become
delinquent. Lender shall hold the amounts collccted in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the futurc monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the
cxcess over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (h), or (¢} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Sccretary” means the Sceretary of Housing and Urban Devclopment or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Sccretary (or any year in which such
premium would have been required if the Lender still held the Security Instrument), cach monthly payment shall also include
cither: (i) an installinent of the annual mortgage insurance premium to be paid by Lender to the Sccrctary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Sccretary. Each monthly insiallment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Sccurity
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shali be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by the Sceretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lcasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
existence or subsequenty crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall alwo insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rcncwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lossif not made
promptly by Borrower. Each insurance company concemned is hereby avthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration of repair of
the damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone the duc date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Notc and this Security Instrument shall be paid 1© the entity legally
entitled thercto.

In the cvent of foreclosure of this Security Instrument of other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Bomrower’s principal residence for at least one y&ar after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, OF unlcss
extenuating  circumslances exist which are beyond Borrower’s control. Borrower shall notify Lender of any cxtenualing
circumstances. Borrower shall not commit waste or destroy, damage of substantially change the Property or allow the Property t0
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant of abandoned or the loan
is in default. Lender may 1ake reasonable action 10 protect and preserve such vacant or abandoned Property. Borrowe? shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 0
Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as 2 principal residence. 1 this Sccurity
Instrument is on 2 leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fec titic © the
Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all gnvcmmcnuﬂ or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing (hesc payments.

1f Borrower fails to make these payments of the payments required by paragraph 2, Of fails to perform any other covenants
and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condecmnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of axcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in conncction with any
condemnation or other taking of any part of the Property, Of for conveyance in place of condcmnation, aré hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such proceeds 10 the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then 0 prepayment of principal. Any application
of the proceeds 10 the principal shall not extend or postpone the duc date of the monthly payments, which are referred 10 in
paragraph 2, or change the amount of sucl: payments. Any CXCCSS$ proceeds over an amount required o pay all outstanding
indebtedness under the Notc and this Security Instrument shall be paid to the cntity legally entitted thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payment doetaulty,
requirc immediate payment in full of all sums secured by this Security Instrument if:
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(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument poor (o or
on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser of granice as his or her principal residence, or the purchaser or
granice does S0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secrctary will Tlimit Lender’s
rights in the case of payment defaults o require immediate payment in full and forectose if not paid. This Sceurity
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.
(e) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the Note sccured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccurcd by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subscquent to 60 days from the date
hereof; declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be excrcised by Lender when the unavailahility of
insurance is solely due to Lender’s failurc to remit a mortgage insurance premium to the Sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they arc obligations of Borrowcer under this Sccurity Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Leader had not

required immediate payment in full. However, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two ycars immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatcment will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrumcnt.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment of maodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in intcrest. Lender shall not be required to
commence proceedings against-any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not cxecute the Note: () is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personatly obligated o pay he sums
securcd by this Sceurity Instrument and (c) agrees that Lender and any other Borrower may agree o extend, modify. forhear of
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed to have been given to Borrowcr or Lender when given as provided in this paragraph. .
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15, Borrower’g Copy. Borrower shap be given one conformed copy of this Security Instrument.

ents and revenucs of the
hereby dircets cach ©enant of e
TOWer's hreach of

> and revenues of (he Propenty ;
assignment angd ROt an assignmen;

If Lender i : i L ) TOWCT a5 trysice £y
benefit of Lender only, i i S Lender shall be entitded to collac and
receive all of the ren 3 all rents dye and unpaid 1o Lender or Lender's

any act that woulg prevent

notice of breaeh 1o
fcach. Any application of rents
ssignment of rents of the Properry

nd Lender further covenant and agreg g4 follows:

17. Foreclosyre Procedure, If Lender Trequires immedigte Payment in full unger Paragraph 9, Lender may invoke the

edies permitteq by applicable law. Lender shall be entitleq to collect an expenses incurred

in pursuing the Femedies provided ip this Paragraph 17, including, py¢ not Limited to, reasonable attorneys® fecs ang costs
of title evidence,

If Lender 4 wrilten notice of the

and shalf cayge such notjce ¢,

e shall give notice of sale in the

ibed by applicable law, After the time

Pr()perty at public auction 10 the highest

i parcels and in

ant or warranty,
Statements made
indudin;,z, but not
s and (c) any excess

18. Reconveyance, i i T st Trustes (o reconvey
the Property and shall g i i i i ured by thig Security Instrument 1o
Trustee. Trus i warranty and withgys charge to the Person or persong legally entitied 10 it,
Such person or bersons shall Pay any recordation costs,

19. Substitute Trustee. Lender may, from time (o time, remove Trustee ang appoint a suceessor Uustee 10 any Trysee
appointed hereunder, Without conveyance of the Property, the successor trustee shall suceeed 19 all the title, power and duties
conferred upon Trustee herein and by applicable law.

20. Attorneys’ Fees. As used in this Sccurity Instrument ang ip the Note, “altomeys® foes” shall inclyde any auemeys’ feeg
awarded by ap appellate court,
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21. Riders to this Security Instrument. If one or more riders are cxccuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemcent the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
f:]p Condominium Rider [ Graduated Payment Rider {1 Other [specify]
peciy

[ Planned Unit Development Rider  [] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. .
Witnesses: B \/ UC/(
_ e A Scaly

YVGINE L. LEE Borrower

(Scal)

-Borrower

L&Wﬂ'?'% C-oden (Seal) — (Scal)
DWAYNE C. LEE -Borrower -Borrower

&

STATE OF OREGON,U" KLAMATH County ss:
On this .L&ehr /2 day of  September » 1993, personally appeared the above named
DWAYNE C. LEE and YVONNE L. LEE, Husband and Wife

: and acknowledyed
the foregoing instrument 1o be voluntary act and decd,

My Commission Expires: / /// (0/ 94 Before me;
(OfﬁCIal Seal) é BEY S8 LS N TR R ien TN, % X

* OFFICIAL SEAL . / -

KRIST! L. nzpn -

K " e / H < - B

WS NOTARY DUBLIC . GREGON , U é . V4 kﬁ L L

Uz COMMISSION N0, 010431 . ARV : A
MY COMMISSION EXPIRES NOV. 16, 1995 : \) k(/ Ll O ‘/% / ot S

Notary Public for Oregon

ZD -aR(OR)(s2127 DEBRA A, WHITE Page 6 of 6 Record and Return To
® Award qugagc, Inc. AWARD MORTGAGE INC.
1249 N. Riverside Ave., 1249 N. RIVERSIDE AVENUE
Medford, Oregon 97501 MEDFORD, OR 97501

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the 171 iy
of Sept AD,19_93 a_ 11:31 oclock _A__ M., and duly recorded in Vol 293 |
of Mortgages on Page 24071 .

Evelyn Biehn County Clerk




