12 No. 083 ‘ A i U coeymiaw? SEE L BTKETENS. NSNS LAY FUALIESING SR ESRTMAND O IIE

FHIS TRUST DEED, thads #his & AYG......cayof Afsa L 19..93., between
etty-J. Smedley nka Betty.J. Corliss /

. = &3 Grantor,
Brian-R..Jones .. ... " : 85 Trustee, and

aanves

as Baneliciary,

~Equifax'Accountswﬁeceivable¥Services

R e ke  WITNESSETH:

" Grantor irrevocably grants, barfains, solis and conveys to irustee in trust, with power of gale, the property in
‘... County, Oregon; described as: .

K ‘parcel of land situated in the NYNWhSWh of Section 16, Township 23 South,

Range 10 East of the Willamette Meridian, im the County of Kiamath, State
of Oregon, being more particularly described as follows:

Beginx{ihg;;at;\tﬁe West quarter cornmer of said Section 16; thence South

along the West line of said Section 16 a distance of 312.0 feet to the
iNorthwest corner of parcel described in Deed Volume M-69 at page 6733,
Microfilm Records of Klamath County, Oregon; thence East along the North
line of said parcel a distance of 312.0 feet to the Northeast corner thereof:
thence North along the West line of parcel degcribed in Dsed Volume M-66

at page 9785, & dlstance of 312.0 feet to the Horth line of the NWiSHWk of
said Section 16; thence West along said North line 3 distance of 312.0

feet to the point of beginning. SAVING AND EXCEPTING the Horth 30 foot
reserved for roadway. e .

together with all and gingular the t ts, horedite ts and appurt and all oftner rignis tnereunto delonging or in anywise mow
" or hereafter appertaining, and the rents, issues and profifs thersof and =il fiztures now or herealter atiached to of vaed in connection with
the property. ) : " - - -
. FOR THE PURPOSE OF S_ECUPJNG PERFORMANCE of each sgreeomont of grantor hersin contained and peyment of the sum
of 83,134 60 with -interest. thereon at the xate of 9% per annum from.

Tyuly. 25, 1991, until paid. DR BT IR R TR RS IOTIHTE 16T RRM L E Promimsey
, n&&dﬂwmﬁrswmwm&m:&@%% mada by_fantor, thatinal t af-princinsl-end dnterestbormals
| nmpcereR Paid; vt dmed gy Blgmm=m By e el

The date of maturity of the debt sscured by thiz instr ¢ is the date tad -nbowres o avhich: tha dinat instelimentsof therote
W;{mzpmus#mmmmmha within described property, or any part thareof, or any interest therein is sold, sgreed 1o be
sold, conveyed, assigned or alienated by the grantor, wittmwt=iirst Kavirg e i A R B ETE wst 3t hrtumdiday e,
aEehs Baastiiagy's sption i chligats go-ky=tiic ctive oisthe ity & 2hero i hmrwin,akatl
ARCAS AmElRer tRaRdpyatio. - ARG S

72 To protect the security of this trust deed, drantor agrees:
"1, To protect, p ve and maintain the. property.in good condition and repair; not fo remove of demotish any building or im-
provement thereon; not to commit or permit any waste of the property.
"9, To complete or restore promptly and. in gaod and habitsbls condition any building or improverent which may be constructed,
damaged or destroyed thereon, and pay when due zll costs incurred therelor.

3. To comply witk all laws, or i , rejulations, cov ts, conditions and restrictions rifocting the propecty; il the beneliciary
g0 regquests, to. join in ting such linancing stat ¢s pursusnt to the Uniform Commercie! Code as the bensficiary may reguire ard
to pay for liling same in the proper public offics or oifices, as well as the cost of all lien searches made by liling ollicers or soarching
agenciess s may be deemed desirable by the bensfticiary.

- - 4, To provide and continuously _maintain Insurance on the buildings now or heraaiter erected on the property egsinst loes or
damage by fire and such other hagzards as the bencliciary may from time to tims require, in an amount not less than § . . o
written in companies acceptable fo the benseliciary, with loss payable to the latter; all policies ol insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall {ail for any resson to procurs any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurencs now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grentor’s exp . The ¢ collected under any firo_or other insurance policy may be applied by beneliciery upon
any indebfedness secured hereby and in cuck order &3 beneticiary may dstermine, or ot option of beneliciary the sutire amount 8o collected,
or any part thereof, may be released to grantor, Such application or relsase ehall not cure or waive any default or notice of defsult here-
wnder or invalidate any act dons pursusnt to_such notice. ;

. 5. To kéep the property. fres from consfruction liena and fo pay all taxes, ascessments and other charges thst may be levied or
nssessed upon or against the propsriy balore any part of such taxes, asgessments and other charges become past dua and
promptly deliver receipts traretor. to bensiiciary, siwaid tie graniv 1all do miaks peyaica? of any ¢ 5 .
lieng or other chargos payable by grantor, sither by direct payment or by providing beneliciary with funds with which to make such pay-
moant, beneficlary may, at its option, maks paymsant thersof, and the amount sc pald, with intevest at the rafe et lorth in the note
secured hereby, todother with the obligations dascribed in paregraphs 6 end 7 of this frust deed, ehall be sdded to and become a part of
the debt socured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereat and lor such payments,
. -with Interest no aforesaid, the property hereinbelcro described, as well as the grantor, shall be bound fo the same extend that they Bre
‘bound for the payment of ths obligation herein described, and all such payments shall ba immediately due and payable without notica,
and the nonpayment thoreot shell, at the option of the bonnficlary, render ail eums socared by thiz trust deed immedistely dus and pay-
able and constitute a breach of this trust deed.
<t - .6, To pay all costs, fees and sxpensss of this trust including the cost of fitle ssarch as well as the other costs and expenses of the
- fruistee incurred-in ‘connection with or in enforcing this obligstion and trustes's and attorney’s feos mctually incurred.
et %, T'o appear ir and defend any. sction or proceeding purporting to aflect the security rights or powers of Benaficiary or trustes;
‘and in any suif, action or proceeding in which the beneficiary or trusiee may appear, including any sait for the foreclosure of this dend,
_to pay all costs and: exp including evid of title and the beneficiary’s or trustee’s afforney’s tres; the amount of atforney’s fees
- mentioned. i 'this paragraph 7 in ail cases shall ba fixed by the trial court and in the event o an appeal Irom any judgment or decree of
the trial court, grantor further agrees fo pay. such eum as the appsllate court shall adjudge reazonsble a3 the banaliciary's or trusteo's at-
- dornsy’s fees on such appeal. - . :

>3

. I¢ i3 mutually: agreed that: P , )
s 8..In tha-event that any portion or ali of the property shall be taken under the sight of eminent demain or condemnstion, bens-
‘ﬂcxm’-yk s_ha]l"hgva'fha right, if it so elects, fo, ym’;n‘ire that all or any pertion of the monies payable 83 compensation for sach taking,

f'NQTE:'}Thn Trust Deed Act provides that:the trustes hareunder must be elther an affomey, who It an active membsr of the Cregen Sinte Bov, 8 kenk,

iﬂm::’ empany e:ﬁ ing E‘nd feun " ;‘! } ’i i ;‘i!: dob ;fn undar.the faws of Oregen or tha United Stotas, @ Hila Insurunce company outive-

zod 13 Insuro:thile-to real property of 1 2 stoie, iis sv iarlos, affilictas, egonts or branches, the Unlted Sinlss ev en shereel, ™ TELTRW
“agent licansad under ORS 696.505 to 696,385, . . . . : ¥ sgene e

STATE OF OREGON,
y .

TRUST BED.

COUREY OF oo eaeanecansee

F certify thet ¥ie within ingeru-

meni was received for record on the
ey éaycff . : i#

(3 *

SRECE RESERYED - @ oo O BlOCK . LM, and recorded
: vOR

RECORDEIN'S USE

A&rmmmhwmmm«m,&dnm : ! I County sffized
i L nsanal i . R . ¢ trizad.
Brian:R. Jones ... .. , . B
921 SH Washingtan. f805...
Portland,..Ox......22203
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in tho friaf and.appalisss Courte, necesterily paid of inciicced by
fias8 socured korsby; &t its own eXpenta,
in @;bfairﬁng,w;hcom {on,. pro; Beastics,
By At any time 2 N8 {0 tima upos itten ici, i and presentation of this deed and
the noto for endorzs, in case o 4 v “for ion), wi izbili; or the pavment of
b(edneg, tustea g ’ £ ng of the Property; £ranting any fdzemient or crant-
restriction theracn; iy i aifecting this the lien or chargs thersof;
Treconvey, withous warranty, i the “perecn or Perrony
legally entitled thereto,” ¢ i i e thareot, Irusies's
. il .

, either in Parson, by agent or by & recalvar
heredy secired, enter upen snd take

issues and profits, including thage ast
§ reasonable attorney’s fees upon any

BNLS, iszuen and profits, or tha nreveeds of oo
W EIOperty, novd ghe e nefim
or invalidaty any act

either at
ment and sals, the bere.
operty to satisly ¢
required by Iger

and at any time prior to § days befors the date the
trusteo’ conducts ths sale, the grantor or any other person so privileged by ORS 86.753, may <uro the delault or delaults, I the Celault
consists of ‘a' failure to pay, when due, od by ths trust deed, the defauls may be cured by Paying the entire amount due at the
time of the cure other than such Portion as would not then be due had no defauls octurred. Any other default that is capable of being
cured may be cursd by tendoring the Perlormance required under the obligation or irust desed. In any case, in addition ¢o curing the de-
fault or delaylts, she peorson effecting shall pay ¢o the beneficiary all Costs and expenses actually incurred in enforcing
the obligsatio, and attorney’s fees not ex TOUNLS provided by Jaw.

ying the property &r1anty, sxgress mplied. The recitals in tha
2 of fact skall Bo conclusive Proof of the truthlulness thereof. Any pergon, excluding (ke trustes, but including tha
grantor and benaticiary, may purchase at tha aale. :
1S. When trustoe sells pursuant 20 the powers Provided herein, trustoee shal! apply she Procesda of sals to Payment of (1) ths ex.
ponses of ‘sile, includl'ng tho -compensation of the frustee and a reagonabdls charge by trustee’s sfornay, (2) to the obligation secured by
A o all persons having recorded lions subsequent fo the interest of the frustes in thes trust doed ax their intersets meay
appear in the order. of their priority and (4) tha surplus, it any, to the grantor or fo any successor in interest entiflad to such murplye,
16. Beneh'ciary may from time fo time appoint Successor or successors 10 &Ny frustes named herein or to ANy succesIor trissies
appointed hsreunder, Upon such appointmaent, and without conveyance to the SUCCeSIOr frustee, the Iatter ahall be vested with alf 2itle,
powers and duties conlerred upon any .trustes herein named or appointed hereunder. Each sych appointment and substitution shait be
aels b oe; Fere , iciary, which, when recorded rigage records of the county or couritiey i whick the
shaill be conciusive proof of. yroper Appomntment oi tie BUCCLESOr 1y sten,
] 17. Trusiee “8CCODIS this: trust. when tais deed, duly executed and acknowlsdged, is wnade 8 public record ag provided by law, Trysten
i3 nio? obligated to notity any party hereto of Pending safe under ény other desed of trust or of any action or proceeding in which
beneficiary or ‘trusied shall-Bas a Barty unlecs euch &ction or Procoeding is brought by frustee,
o Che Erehitor covenanes and agrees to and with the bensficiery and the beneticinry's BUCCesSOr in interost that the grentor ie lawiully
in ‘tes aimple of the real Property and hag o valid, unencumberod titlo thareto

for-an organitation, c.- {even if g:ranto_r is & naturat pPeraon) are for buziness or commerciel purposss.

This deod appliss to, inures o the benetit of and bind; &Il parties hereto, their heirg, legatees, deviseas, adminis(r.lfors, executors,
‘Personal foprasentatives, successors and agvigns, The term banglic.’ary shall mesan the holder and owner, including Pledgee. of the contract
secured hereby, whether or ot named as a,bqn_eliciaq bcret’n. o
T Iri'constriting this mortgage, it is underatood that the mortgagor or mortgages may ba more than ome Pordon; that if the context se
requirgs, the singuisr shall pe taken fo mean and include the piural, and that &rammatical changes shall be made, assumed ane
impl, ied to ‘make the provisions hereot: i h

.IN{WITNEVSS‘WH‘EYREOF& he ,

+% IMPORTAN HNOTICE: Dalsis, by lining 6&?,‘Wh!¢hmi’wcmnfy (@) or(b) s -

N policctio; If warranly (a) Is azplicable and ths Beneficlary I3 g crediior

as” suth g ' defined in. the Tmﬂs—{nd.sndlng Act and Regulstion Z, the
benailclary FAUST, comply with the Act and ’Rtgulcl!eq by making required

- diatiaswres; for this purpose wse Steveris-Ness Form No. 1319, or eguivaient,
113 cempliance with the Acy Iz net required, disrsgard this notics,

'STATE OF OREGON, County of ...P.ﬁ.SCZLLLZ'Zs'"::::_‘.) 55,

u ?wg ackn wledged before me on .
it was acknowledged before me on

SARVE POOTE <
NOTARY FUBLIC. OREGON- - .
SOR 1ON MO, & 2:3 Public

7 ConSs ) T . /
Mycogggggqggjﬂ EXPIRESJAN.CO, 1905 § - - i : ’M."’ Commission expires R T A S e

: COUNTY OF KLAMATH:

the 20th d

request of - o - .
RS B i N M
Bt 19 __ 393 ; 9:47 _ oclock —A_M., and duly recorded In Vol. ___M93 .

on Page

Evelyn Biehn Coamry‘ Clerk




