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| DEED OF TRUST
LINE OF CREDIT INSTRUMENT

K~-45627
Date: Septemher 17 1893

" Daniel W Zimmer ‘and . )
Gantor(sy_Mariann Zimmer _ Adcress:— 11305 White Goose Dr

trey 100

Klamath Falls QR 97801
11305 White Goose Dr

Daniel W Zimmer and’ i
Mariann Zimmer

‘Borrower(s): Address:

Klamath Falls OR 87801

Unitod Sfaiés.— National
Brar’vaovf Dragon'j%' ff‘ A Adcrese: 501 SE Hawthorno Bilvd Ste 301

Befeficiaryi(Lender:

s -

Partliand OR 97208

e i o Ue8. Bank ;0¥ Washington ... . . ,
Trustes: - Mat jonal Association : ; g Addross: £0_Box 2347

Portiand Or 97208

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, ths
following property, Tax Account Number . 4nog-68A~1400 ocatedin __ “kiomash County, State of Oregon,
more particularly dascribed as follows: FUON sl i ety ree g s : o

I.'QT'517 TN B]..OCKE ‘35 '5TH ADD G'T‘_ION*TO‘ KLAMATH RIVER ACRES,

ACCORDING TO THE OFF ICIAL PLAT THEREOF ON FILE IN THE OFFiCE

"+ ‘OF 1 THE .COUNTY.-CLERK  OF ‘KLAMATH- COQUNTY + -GREGON,

or as described on Exhibit A, which is attached hereto and by this reference incorperated herain, and all buildings and other Improvements and fixtres
now or later focated on the Property (all referred 1o in this Desd of. Trust as "the Property”). | aiso hereby assign to Lender any existing endt future ieases
andrents from the Property as additional securi ty for tho debt described below. | agree that | will be legally bound by 2lf the terms stated in this Doed

2 DEBT SECURED. This Deed of Trust secures the following:
%E,a.;ﬂ,\epayment’of— ’tﬁ’e—brincibal,v interest, credit 'report fees, late chargss, at:orbeys' fess (including any on appeal o review), coilaction

7.costs - and"any - and.all ~other. amounts;: owing under -a- note with an original pringipak amount of $ 10,100.00 | gareq
September 17, 1983 , signed by:;"Daniel W. Zimmer and Mariann Zimmer

CBorrower™)

and payable 'to Lender, on which the last payment is cue ~September 78, 1508 , s woll as the following cbligations, if any
(collectively Note:.,,.... .. . .~ 5 CEUT . R )

and any extensions and renewals of any length.: The werds "LINE OF CREDIT INSTRUMENT" do not 2pply to this Deed of Trust if this paragraph 2a. is
checked, unless paragraph 2b. is also checked. .

“';’[:l:t;f Thé“paymém' of ’élyl‘arhoqryitvs“ that are'payable to Lender at'any time under a
.dated.. . . " ... and any amendments thereto (‘Credit Agreement, signed by
is b R r . - (Borrower™). The Credit Agreement is for arevolving ling of credit undor
which Borrower may obtain (in accordance with the terms of the Credit Agresment) one or more leans from Lender an one of more occasions. The

“maximum principal‘amount to be advanced and tstanding at-any one time pursuant to the Credit Agreement is $

7z

" The term of the Credit Agresmant consists ‘of an initial period of ten years, which begins on the above-indicated date of the Credit Agreement,

““during which advances-¢an be cbtained by Borrower, followed by a repayment peried of indeterminate tength during which Borrower must repay ali

amounts owing to Lender, ’ ;.

~This Deed of: Trust: secures the performance of- the Credit Agreement, the payment of all loans payable to Lendar at any time under the Credit
“TAgreement, the payment ‘of all interest; credit réport feas, late charges, membership fees, attorneys' feos (including any 0n appeal or review),
: ié@tlbrj costs and any and all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and rencwals

any fength. "

-usecuriiy of: this Deed of Trust, and the performarnice of any covenants and agreements under this Deed of Trust. This Dead of Trust also sacwres the
‘“repayment of any future advances, withinterest thereon, made to Barrower under this Deed of Trust.

..[Xl.c. This Deed of Trust also secures the payment o, all other sums, with interest thereon, edvanced under this Doed of Trust to protect the

. 'a,t,e;fp_a‘yméntq terms and balance dug under the Note or Credit Agreement or both, 2§ applicable, may be indexed, adiusied, renswsd or
renegotiatad in accordance with the terms of ths Note'¢nd the Credit Agresment and any extensions and renswals of the Nota of Credit Agreement
or both, as applicable. o

[,

ding, returnto; ottt e THIS SPACE FOR RECORDER USE
v sumer Finance Center ' 7 v i
/501 SE Hawthorne Blvd Ste 301

52-E6530 08 6/82 . © YWTOPY-1'and 2-Bank; COPY 3-Consumer




T DEED COF TR!.!ST

LINE OF CREDIT INSTRUMENT

3. INSURANCE; LIENS, AND UPKEEP. ~

3.11 will keep the Property insured by companies acceptable to you with
fire and theft-insurance, flood insurance if :the Property is located in
any area which is, or hereafter will be desngnated as a special flood
hazard area, and extended coverage msurance. if e any. as fol!ows

LIBERTY NORTHWEST INS: et

Tha policy amount will bé enough ta pay ths entiré amount owing on the
debt secured by this Desd of Trust or the insurgble value of the
Property, whichever is less, desplte any “codnsurance” or - similar
provision in the policy. The insurance policies will havg, your standard
loss payable endorsement. No one but you has a movtgage or lienon the
Property, except the following "Permitted Lien(sy:

USBO

22’1 will pay taxes and any debts that might become a lien on the

Property, and will keep it free of trust deeds, mortgages and hens,othef ;

than yours and the Permitted Liens just descnbed

33 1 will also keep the Property in good condmon ancl repanr and will '

prevent the removal of any of the |mprovements.

3.4 If | do not do any of these things, you may do them and add the cost

to'the Note or. Credit Agreement as applicsble. | will pay the cost of.

your doing these whenever you ask, with interest at the fixed or floating
rate.charged under the Note-or.Credit Agresment, whichever. is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may stili use other ngms you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, declare due and
payable all’ sums secured by this Deed of’ Trust if ‘all or any part of the

Preperty, or an’ interest’ in the Property, is sold or ‘transferred. If you:
exercise the option to accelerate, t know that you may Gse any default ©

remedies permmed under this Deed of Trust and apphcab!e faw. | know

that. you may ¢ exercise your rights under, this due on salo-provision each -

time al! or any part of the Property, or an interest in the Property, is soid
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

&. PROTECTING YOUR INTEREST. - will do anything that may niow of later
be necessary to perfect and preserve this Deed of Trust and | will pay ali
recording fees and other fees and costs involved.

6. DEFAULT. it wili be a cefau|t~

,,6.1 If you do not receive any paymem on the debt secu‘ ed by th:s Deed
of Trust when it is due.

62 If | commit‘ fraud or make any material misrepresentation in

connection with my loan application, tha Note or Credit Agresment, this -~
Deed of ‘Trust; or any aspect of my line of ¢redit. Fer example, it willbe

adefault if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, about the Property that is
;subject; to this Deed of Trust, or about. my use of the money | obtained
from you through the Note or line of credn. .

‘6.7t any action or inaction by me adilei'séiy aff'ei:”ls your security for
the Note or Credit Agreement, including, but not limited to, the
following

“a. 1§ all or any part of the Property, or an mterast in (he Pmpe'(y. is*

‘sold or transferred; -

b. If | fail to maintainrequired insurance on the Proporty,

c. If | commit waste on the Property or otherwise destructively use
.5+ O fail to maintain the Property;

_difidie;

e. If | fail to pay taxes or any dabts that mlght becoms a lien on the
Property;

..f.1f 1 do not keep the Property free of deads of trust, mortgages and
liens, other than this Deed of Trustand other, Permiiied:Lisns{ have
already told you about;

g. if 1 become insolvent or bankrupt;

h. If any person forecloses or decleres a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or .

i. if 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on tha Property.

52-E6530.0R 6/92
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7. YOUR RIGHTS AFTER DEFAULT. After a defaull, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either delfore
or after a 3ale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisoment and sale, you may sug for and
recover from Borrower all amounts remaining under the Cradit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreciose this Deed of Trust under applicable law ¢ithar
judicially by suit in equity or nonjudicially by advartisement and sals

7.4 You may have any rents from the Property collected and pay i
amount received, over and above costs of collection and other lawfu!
_expenses, on tha debt secured by this Deed of Trust.

7.5 | will ba lisble for all reasonable collection costs you incur, ta the
full extent allowed by law. if you foreciose this Dead of Trust either
judiciatly by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees including any on
appeal of review.

7.6 You may use any other rights you have under the law, this Desd of
Trust, or other agreements, including but not limited to any Nole of
Credit Agreement.

: 8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, focated uses or
produced on the Property, and that to the best of my knowindge, atter
due and diligent inquiry, no hazardous substance is stored, focated,
used or produced on any adjacent Property, nor has any hazartous

' substance been stored, located, used, produced, o released on the

" Property or any adjacent property prior to my ownership, possassion of
control of tha Property.

B.2 I will not cause or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous tubstance
onto or under the Properly or any othor property. | ages 1o rovide
written notice to you immediately when | become aware that the
Property or any arjacent property iz being of has been subjected to a
relaase of any hazardous substance.

8.3 You and yorr representatives may enter tha Property at any time for
the purpose of conducting an environmental augit, committing only
such injury 1o the Property as may be necassary o Condust the audit,
You shall not be regquired to remedy any such inigy o compensate me
therefor. | shall cooperate in all resnects in the performarce of the
audit. i shall pay the costs of the audit if sither a defauit exists under
this Deoad of Trust a1 the time you arranga to have the audii pasiormed
or if the audit reveals a default pertaining to hazardous substances. i1
rofuse to permit you of your fepreseniatives 1o conduci an

- environmental audit on the Property, you may specifically enforce
performance of this provision.

8.4 | will indernify and hold your harmiess from and against any and ail
claims, demands, Habilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean<p and other costs, expenses, and
attornoy fees (including any on appeal or review} arising directly o
Indirectly from or out of, or in any way cennected with {i) the breachof
any representation, warranly, covenani, of ageemsenl concerming
hazardous substances contained in this Deed of Trust or in any other

" document executed by me in connection with the debt secured by this
Deed of Trust; (i) any release onto or under the Property o other
property of any hazardous substance that occurs as a direct or indirect
resuit of acts or omissions by me of my agants o independant
contractors; and (i) any release onto or under the Proparly of any

 hazardous substance that occurs during my cwnership, possessian, o
cantrol of tha Property.

B85 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, o by taking 2 deed in lieu of
foreclosure, held title to or own the Property in your cwnright, you may,
at your option, convey the Property to me. 1 covenant and agree that |
shali- accept delivery of any instrument of conveyance and resume
ownership of the Property in the owvpnt you exercise yowr oplion
hereunder o convey the Property to mea. You, at your solg discretion,
shatl have ths right torecord any instrument conveying the Property to
ma and such recordation shall be deomed acceptance by me of the
instrument and the conveyance.
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| DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 Al of my representations, warranties, covenants ahd agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accept convayance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in figu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazerdous substance”

" means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic of
radioactive substance (or designated by any other similar term) by any
applicable federai, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possessicn, custody, or control of
“the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

1 agree to all the terms of this Deed of Trust.

p—

) ////wW

G SATISFACTION OF DEED OF TRUST. Whon the Note or Credit Agraemant
or both, &s applicable, ere comptetely prid off and the Cradit Agreemant, as
applicable, is cancelled and terminatsd as to any futre loans, Tundsrsiand
that you will request Trustes to reconvay, without warranty, the Property 1o
the person legally entitled thereto. | will pay Trustee & reasonable fes for
preparation and execution of the reconveyance instrument andiwl record
the reconveyanca at my expense.

10. CHANGE OF ADDRESS. | will givo you my new address in wriling
whenever | move. You may give me any notices by regular mail 21 the last
address | have given you.

11. CREGON LAW APPLIES. This Doed of Trust will be governed by &regon
Taw.

12 NAMES OF PARTIES. In this Dead of Trust 71", "me’ and "my” mean
Grantor(s). and "you" and "your” mean SeneficiaryAenser.

YA %mww\sﬂu

" alftor paniel W Zimyg

P Gantor  Yariann Zimmer ¢

AN
N

Grantor

Grantor .

INDIWIDUAL ACKHNOWLEDGMENT

" STATE OF OREGON

;dumy of ﬂ//?/” ” i

Daniel W Zimmer and Marisnn Zimmer

Pefsonally appeared the above named

and acknowledged tha foregoing Deed of Trust tobe ZHc R

voluntary act.

oy AL S
. FORRESTER
KOIARY PUGLIC - ORECON
. CDIMISSION K0, 009789
#7 COIASSION EXPISES SEPT. 24, 1965

Before me:

(%,&3 / r%/!fﬂ?é{/‘)

Ngfaryfublic for Oragon i
My commission expires: jcf,/“”z f”:;é/ LS55

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire ohligaticn evidenced by
the Note or Credit Agreement or both, as applicable, together with ali other indsbledness secured by this Dead of Trust, have bean paidin full. You &re

- hereby directed to cancel tha Note or Credit Agreement of botk, as applicable, and this Dead of Trust, which are dalivered horewith, and 10 reconvey,
without warranty, all the estate now held by you under the Deed of Trust to tha person or persons legally entitied thereto.

: ISafg:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

<" Filed for record at request of

Klamath County Title co

Signature:

tha 20th

oclock ___#& M., and duly recorded in VoI, __M93

L of Sept, AD.,19_93  a _10:14
; . of Mortgages

“FEE  $20.00

onPage . 24205 .
Evelyn Biehn - Coumy Clerk
By s B St VAl Eran ot
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