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DEED OF TRUST ) )

State of Oregon

THIS DEED OF TRUST ("Security Instrument™) is made on SEPT, EMBER 9TH , 1993
The grantoris  RICHARD L. SALTENBERGER, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

("Borrower™). The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
AN OREGON CORP. {"Trustce™). The beneficiary is

DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION .
which is organized and existing under the laws of CALIFORNIA . and whose
addressis 1595 SPRUCE STREET

RIVERSIDE, CA 92507 ("Lender"). Borrower owzs Lender the principal sum of
FIFTY-FIVE THOUSAND THREE HUNDRED SIXTY-TWO AND NO/100
Dollars (US.$ 55.362.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
OCTOBER 01, 2023 . "This Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this-Security Instrument; and (¢) the performance of Bormrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and convcéf)m Trustze, i
trust, with power of sale, the following described property located in KLAMATH unty, Oregon:

LOT 6 IN BLOCK 1 OF REPLAT OF BUREKER PLACE,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

MAILING ADDRESS:
4319 CLINTON AVENUE
KLAMATH FALLS, OR 97603

‘which has the address of -
4319 CLINTON AVENUE
KLAMATH FALLS
Oregon 97603 - ("Property Address™);

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of tnc property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is reforred o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to grant and
conveg the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower wamanls and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, :

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and intcrest on, the debt
evidenced by the Note and late charges due under the Note. ’

2, Montkly Payments of Taxes, Insurance and Qther Charges. Borrower shall include in cach monthly payment, wgether
with the principal and interest as set forth in the Note and any latc chorges, an installmentef any (2) taxes and special assessments
levied or to be levied against the Propetty, (b) leaschold paymenis o7 ground rents on the Propexty, and (©) promuums {or insurance

required by paragraph 4.
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Each méhshlﬁ} instaliment for items (8), {®), gn_dr‘(c) shell equal one-twelfih of the annual amounts, &
plus an gmount sufficient to maintain an adtional balance of not more than one-sixilt of the :
amount for ezch item shail be accum y withina cnding onc mond before am i wWoOw

Leader chail hold the amounts collected in trst to pay iters {0), (b), and (©) before they become delingueat.

If at any time the total of the payments held by Lender for items (2), (b), and (c), together with the future monghly pagymmzs for
such items payable to Lender prior to the due dates of such items, excoeds by more than onc- i imated amount of payments
required to pay such items when due, and if payments on the Note are current,

one-sixth of the estimated ??iymmts or credit the excess over one-sixti of the estimated p2 :

at the option of Borrower. the total of the payments made by Borrower for item (a), (), or (©)is insu!

dee, then Bormower shall pay to Lender any amount neccesary to make up the deficiency on ot before the date the item

As used in this Securi Instrument, "Secretary” means the Secretary of Housing and Urban Development 0 his or her designee.
In any yearin which Lender mustpay 2 morigage insurance premium 10 the Secrciary (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shall also include cither
(i) an installment of the annual mor‘{?ag_e insurance jum to be paid by Lender 10 the Secretary, or (i) a monthly charge instead
of a morigage insurance premium this Security Instrument is held by the Secretary. Each monthly instaliment of the motigage
I jum shall be inan amount sufficient to accumulate the ull annual mortgage premium with Lender one
month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, OF ity Instrument is held by
the Secrgarrz, each monthly charge shall be in an amouat equal to one-twelfth of one-half pereeat of the outstanding principal balance
due on the Note.

. 1f Borrower tenders {0 Lender the full payment of all sums secured by this Security Instrument, Bomower's account shall be
credited with the balance remaining for all installments for items, (2), (b), and (©) and any mOTigage insurance premiam installment

 (b)
that Lender has notbecome obligated 10 pay to the Secretary, and Lender shail pmm%ﬂy refund any excess funds to Borrower.
Immediately priorto 2 foreclosure sale of the Pro ot its acquisition by Leader,
balance remammg for all installmen an

. orrower’s account shall be credited with any
ts for items (a), (b), and ©).

3. Application of Payments. _All payments \nder oaragraphs 1 and 2 shall be applicd by Lender as follows
First, to the i nce P ay;‘ntobepai a;aﬁpderwﬂicSecrmryofm’dxcmmﬁﬂychargebymcSwﬂaryinmﬂ

of the monthly morizag uny;
Second, 1o any 1axes, ieaschold payments of ground renis, and, fire, flood angd other hazard inSUTanee Premiums,

as ‘e%h‘m: ed; |
ird, 1o interest due under the Note;
Fourth, to amortization of the principai of the Note;
Fifth, to late charges due undez the MNote.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in exisienee oF
subsequently erected, against any hazards, casualtics, and contingencies, mcluding fire, for which Lender FoquIrcs insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc all improvemenis On
ihe Property, whether now in existence of subsequently erected, against loss by floods o the extent required by the Secretary. All

insurance shalt be carried with companies approved by Lender. The insurance policies and any renewals shall bo held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

Borrower shall give Lender immediate notice by, mail. Lender may make proof of Joss if rot made promptly
by Borrow! pany is hereby authorized and directed to make payment for such loss directly 0 Lender,
instead of to Borro nder joi part of the i proceeds may i at its option, either
(a) to the reduction i i ent, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepal , or (b) to the restoration OF repair of the damaged memy Any Lication
of the to the principal shall not ex! postpone the due date of the monthly paymcnts which are referred 1o 1 aragraph
2, or change the amount of such payments. Any €xXcess insurance over an amount required to pay 211 outstanding indcbiedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument of other transfer of title to the Property that extinguishes the indcbtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaset.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to ocCupy the Property as Bomower's principal residence for at Jeast onc year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hip for Borrower, of unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances. Borrowes
shall not commit waste of destroy, damage of substantially change the Property or allow the Property 0 detcrioraie, reasonable wear
and tear excepted. Lender may 1nspect perty if the Property is vacant or abandoned or the loan is in default.  Lender may take
reasonable action to doned Property. Borrower shall also be in default if Bommower, during the
1oan application process, g2 terially i information or statements 10 Lender (or failed to provide Lender with any
ma information) in connection with the loan evidenced by the Note, including, butnot limited 10, representations coneerning
Borrower's occ_upanc!y of the Pro, as a principal residence. If this Security Insrument is on a leaschold, Borrower shall comply
with the provisions of the lease. 1f Borrower acquires fee title to the Property, ihe leaschold and fec titke shall not be merged unless

Lender agress to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govcmmcmal or municipal
charges, fines and impositions that_are not included in paragraph 2. Borrower shall pay these oblizations on ime directly to the
entity which is owed ¢ payment. 1f failure to pay woul adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

1f Borrower fails to make these %;:symems or the paymenis nﬁuired by Pm\%;?xph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, of there is a legal procesding may significanlly affect Lender’s rights in the
Property (suchasa proceeding in bankrupicy, for condemnation or to eaforce 1aws or regulations), then Lender may and pay
whatever is necessary 0 protect the value of the Property and Lender's rights in the Property, including payment of laxcs, hazard
insurance and other items ‘mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bomowd and be scoured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the opdon of Lender, shall
be immediately due and payable.

7. Con_demnation. The procecds of any award or claim for damagcs, direct o conseguential, connection with any
condemnation of other taking of any part of the Pro , or for conveyance in place of condemnation, zrc hereby assigned snd shafl
be paid to Lender 30 the extent of the full amouni o the indebtedness that remains unpaid undes the Note and this Sccurity Instrument.
Lender shall apply such egmceeds to the reduction of the indebledness under the Motz and this Security Instrnent, fist o any
delinquent amounts applied in the order provided in Paragraph 3, and then 0 prepayment of principal.

Any application of the proceeds o the principal shall not extend or posiponc the due date of tw raonthly paynenis, which are
- ref 1o in Parsgraph 2, or change the amount of such paymenis. Any excess procesds ovef an sznount required to pay all
outstanding indebtedness gnder the Note and this Security Instrument shall be paid to the entity legally cutitled thereto,

8. Fees, Lender may collect fees and charges anthorized by the Secretary.
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Grounds for Accelevationof Debt. i <4236

\ (a) Defanit. Lender may, except as limitad by regulations issued by the Secresary inthe case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument ift

(i)‘ Bomower defaults by failing to pay in full any ‘monthly payment required by this Security Instrument prior o or on the
due date of the next monthly payment, or

g‘i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
strument.

(b) Sale Without Credit Approval. Lender shall, if permitted by apﬁiicabie law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(@ Al or part of the Proj , or a beneficial interest in atrust owning all or part of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
goesso occupy the Property but his or her credit has not been approved in accordance with the requirements of the
ecretary.

(¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances, regulations issued by the Sccrctary will limit Lender’s rights
in the case of payment defaulisio require Jmmediatc payment in full and forcclose if not paid. This Sccurity Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured.  Borrower agrees that should this Security Insoumentand the Note secured thereby not be

eligible for insurance under the National Housing Act within 60  days from the date hercof, Lender may, at its option and
notwithstanding anything in Parsgraph 9, requirc immediate payment in full of all sums secured by this Security Instrument. A
wriiten statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Mote secured thereby, shall be deemed conclusive proof of such incligibility.

Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely duc o
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Secun:?v Instrument. This right applics cven after foreclosure
groceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to brin

orrower s account current including, to the extent they are obligations of Borrower under this Security Instrument, forcciosure costs
reasonable and customary attorneys’ fees and expenscs properly associated with the foreclosure proceeding. Upon roinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full However, Lender is not required to permit reinstatement if: (i) Lender has accepted rcinstatcment
after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely
affect the priority of the lien created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymeat or modification of
emortization of the sums secured by this Security Instrument granted by Lender to any successor in intérest of Borrower shall not
cperate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required o commence

grocegdmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured

y this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the cxcrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9. b.
Borrower’s covenanis and agreements shall be joint and several. Any Bomower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secm’it{' Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (<)
agrees that Lender and any other Borrower may agree to extend, modify, for or make any accommodations with regard to the torms
of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Insrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Propesty Address or any other
address Borrower designates by notice to Lender. Any rotice to Lender shall be given by first class mail to Lenider’s address stated herein
or any address Lender desi%:'\eates by notice to Borrower. Any natice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. = This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the 18 located. In the event that any provision or clause of this Sccurity Instrument or the Notz conflicts with applicable
Iaw such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Bormrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs cach tenant of the Property to pay the
rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the henefit of
Lender and Borrower. This assignment of rents constituies an absolutz assignment and not an assignment for additionsl sccurity only.

If Lender gives notice of breach to Borrower: (&} Y rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to apé)licd to the sums secured bgrgxe Sceurity Instrument; (b) Lender shall be entitled to colloct and reccive all the rents
of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writien demand to the tenant. k

Bomrower has not executed any prior assi§nmem of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph I6.

Leader shall not be required to enter upon, take control of or maintain the Property before or efler giving notice of breach o
Borrower. However, Lender or a judicially appoinied recciver may do so at any tume there is a breach. Any application of ronix
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shall
terminate when the debt secured by the Security Instrument is paid in fulll
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/NON-UNIFORM COVENANTS. Borower and Lender further covenant and agres as follows: 248237

17. Foreclosure Procedure. If Lepder requires immediate payment in full under peragraph 9, Lender may tmvoke the
power of sale and any cther remedies permilted by o plicable law, Lender shell be entitied to collect 28 incurved in
pui!"]suﬁng the remedics provided in this Paragraph 17, including, but aot Emited to, reasonable attorney’s fees and costs of title
evidence,

If Lender invokes the power of sale,” Lender s rustee to execute a written notice of the oocurence of
an event of default and of Lender’s election to cause and shall cause such notice to be recorded in each

i Lender or Trustee shall give notice of sale in the manner p

er persons prescribed by ap Licable Iaw. After the time required by applicable

Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
emder the terms designated in the notice of sale in one or more parcels and in any order Trustee determnines. Trustee may
postpone sale of all or any parcel of the Property by public apnouncement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without any covenant or warranty,
expressed or implied. T! Is in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. . Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, butnot
timited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; angd (c) any excess
to the person or persons legally entitled to it.

18. Reconveyance. Upon ‘giasyment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the property and shall surrender this Security Instrument and all note evidencing debt secured by this Security Instrument to Trustac.
Trustee shall reconvey the Property without warranty and without charge to the person of persons fegally entitied to it.  Such person or
persons shail pay any recordation costs. =

~ 19, Substitute Trustee. Lender may from time o time remove Trustee and appoint a SUCCCSSOT rustes 1o any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power, and dutics conferred upon
Trustee herein and by applicable law.

20. Attorney’s Fees. Asusedin this Security Instrument and in the Note, "atorney’s fees™ shall include any stiomey’s fecs
awarded by an appelate court.

» 21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and

_agreements of this Security Instrument 2s if the rider(s) were in a part of this Security Instrument. [Check applicable box(es))

[} Condominium Rider [] Adjustable Rate Rider {7} Growing Equity Rider
[} Planned Unit Development Rider. [ Graduated Payment Rider O other

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument and in any ridex(s)
executed by Borrower and recorded withit.

Witnesses:

Loan Number: 06020580 MED

2. £

STATE OF OREGONy ; %u County ss:
On this /' > - day of \ZL/ : , personally appeared the above named
RICHARD L. SALTENBERGER end acknowledged
. i 20

the foregoing instrument to be ' A&éJ , vohmiary act and deed.

: v ) .

. v 7 / \
(Official Seal) sICIAL SEAL Before me: \/@! / . ﬁ%/ /8
My Commission ; : ?{g_sm W ANK_ P LK 7

) koTARY puBlIC  GRECOS Notary Public for O
] onnission NO- 014;3 . otary Public for Oregen

" 10N ZAPY - sl
W CoMNISSION ZE b e b FFTOR RECONVEYANCE

STATE OF OREGON: COUNTY OF KLAMATH: 5
of Tecord at request of _ o i mountain Title co day

_Sept. A.D., : . i in Vol. M33 .
e _.of -
Eve . County Clerk )
2 4 1t el
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