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: TTHSDEEDOF’SRUST('SwmtyInsmmt")xsmadeon ‘September 15th, 1993 _The Grenior is
_PHILIP: K. SWISHER and:LANA_A. SWISHER, Husband and Wife

(~smwa%>;diwm'a's‘ KLAMATH COUNTY TITLE CO.~
».0. 80X 151, KLAMATH FALLS, OR 97601
(“Trustes™). The bencficiary is JACKSON COUNTY "DERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of the United States of America ,and whose

addressis. 1225 CRATER LAKE AVENUE, a FEDERAL SAVING BANK

MEDFORD, OR 97504 ("I.znder").BcﬂowerowesLendenheprinci;@.l sum of
SIXTY SEVEN THOUSAND FOUR HUNDRED THIRTEEH AND 007100

, ) Dollars (US. $ 67,413.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payahle on October glst, 2023 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
modificatons; (b) the payment of all other sums, with interest, zdvanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements undes this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trus:ee, in trust, with power of sale, the following described property
ocated in KLAMATH ' County, Orcgon:

Lot 18, BLOCK -9, . TRACT, 1064, FIRST ADDITION T0 GATEWOOD,

ACCORDING:TO THE, OFFICIAL PLAT THEREQF ON Fl LE IN THE OFFICE

OF THE COUNTY CLERK, _KLAMATH COUNTY, OREGON.

ACCOUNT #3909-14DB-4500, KEY #576193

which has the address of 5443 KNIGHTWOOD DRIVE, KLAMATH FALLS .
Oregon 97603 {Zip Codel("Property Address™);

FHA Oregon Deed of Trust - 4/92
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ibe estare hereby conveyed ang bas the right 1o grant ang
the Property is unzncumbered, except for encumbrances of record. Bomrower warrants and will
Property against afl claimns and demands, subject 10 any encumbrances of record,

RO Paymeit'of,?tixicipal, Iiiter@t and Late Charge. Bomrower shaly Pay whea duc the principal of, ang interest on, the
debt evidenced by the Note and late charges dye under the Note,

t of any (a) taxes and special
(b) leaschold Paymexis or ground rents on the Propernty, and (c) premiums

nthly payments
sixth the estimated amount of
Lender shalt either refund the

) a monthly charge
thly installmeni of the

tary, or if thig Security
ent is held by the Secretary i twelfth of onc-half pereent of the
outstanding principal balznce dueo .

If Borrower tenders to Lender the full payment of an1 sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance Temaining for aj} installmenis for items (a), (), and () and any morigage insurance premium installment
that Lender has not become obligated 1o Pay 1o the Secretary, znd Lender shal
Immediaze]y prior 1o a foreclosure sale of the Propenty or its acquisition by Lend
balance Temaining for alf installments for items (a), (b), 2nd (c).

. Third, to interest due under the Note;
Fourth, to amortization of the principal of the Notz;
Ijlﬂ_h, to late charges due under the Note,

4. Fire, Flood and Other Hazarg Insurance,
existence or syb. » against any hazards,

insurance. Thig

by, the Sec
* shall be held by Leng
@% ~4R(OR) (9212
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...In_the eveat of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of lossif not made
promptly by -Borrower. Each insurance compeny concerned is-hereby authorized and direcicd 1o make payment for such loss
directly to Lender, instead of io Borrower and to Leader joindy. All or any part of the insurance proceeds may be applied by

* Lender, at iis option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc datz of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Nots and this Security Instrument shall be paid to the cntity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at Jeast onc year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bomower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Bomower shall notify Lender of any cxtcnunting
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property o

or abandoned or the loan

2, including,
If this Security
ilie provisions of the lease. If Bormrower acquires fee title 1o the
ed unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’
municipal charges, fines and impositions that are not i
directly to the entity. which is owed the payment. If fail i i perty, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or io enforce laws or regulations), then Lender may do and
Ppay whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2, .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable, :

7. Condempation. The proceeds of any award or clzim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the- principal shall not extend or postpon: the due daie of the monthly payments, which sre efared o i
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay 2l owtstanding
mdcbtedness under the Note and this-Secirity Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt. . o
. (a) Default. ~ Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
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< (i):Borrower- defanlts by failing to pay in full any menthly payment required by this Security Instrument prior 10 or
“"on the due date of the next monthly payment, or
.+ (i) Borrower defaults by failing, for g period of thirty days, to perform any other obligations contained in this
Security Instrumeng.
.- {b) Sale Without C)
oS

( is sold or otherwise
- transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requircrnents
- .~ of the Secretary. :
(c) No Waiver. If circumstances occur that i ire i iate payment in full, but Lender docs
not require such payments, Lender does not waive its rights with respect to subsequent events,
(@ Regulations of HUD Secretary. In many circumstances regulations issued

Security Instrument and the Note sccured thereby not be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and

. notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security

+ Instrument. A written staiement of i ; ys from the datc

- hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailahility of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium fo the Secretary.

all amounts required 1o bring

ding, igati ccurity Instrumnent, foreclosure

costs. and -reasonable and customary expenses properly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not

required. immediate payment in full, However, Lender is not required 0 permit reinstatement ir: () Lender has accepied

reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencenent of

a current 'foreclosure proceeding, (if) reinstatement . will preclude foreclosure on different grounds in the fuwre, or (1if)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

.- 11. Borrower Not¢ Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this-Security Instrument granted by Lender to any successor in interest of Borrower shalj
) : f the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for Paymesnt or otherwise modif y amortization of
the sums secured by this Security
in interest. Any forbearance by
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers, The covenanis and agreements of this
Security - Instrument shall bind and benefit the Successors and assigns of Lender and B 3 ovis
paragraph 9.b. Borrower’s covenants and agreemeats shall be joint and several, Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (v) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instniment or the Note without that Borrower's consent.
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- - 14.Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction in' which the Property ‘is located. In the event that eny provision or clause of this Security Instrument or the Noic

conflicts with applicable law, such conflict shall nct affect other §rovxsxons of this Security Instrument or the Note which can be

. given effect without the confhctmg provrsxon To this end the provisions of this Security Instrument and the Note are declared 10
be severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs cach ienant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower zhall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower This assignment of rents constitutes an absolute assignment and not an assignment
for addmona] security only. )

If Lender gives notice of brezch to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

. Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent
Lendet from exexcising its rights under this paragraph 16.

" "Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shall tenmnaxe when the debt secured by the Security Instrumcm is paid in fuil. '

NON-UNIFORM CQVENANTS. Borrowcr and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in foll under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the reniedies provided in this paragraph 17, incleding, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by spplicable law. After the time
required by applicable law, Trustee, without demard on Borrower, shall sell the Property at public auction {o the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

~Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or.implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and (c) any excess
to the percon or persons legally entitled to it. -

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity Instrument to
Trustee. Trustee: shall. reconvey the Property without warrenty and without charge to the person or porsons legally entitled 1o it.
SLCh person or persons shall pay any recordauon costs.

19. Subsumte Tmstee. Lender may, fmm ume to nme, remove Trustee and appoint a SUCTESSOT UUSKEE 10 any Trusiee
‘appomted hereunder. ‘Without conveyance of the: Propcny the. successor . trustee shall succeed o 2l the titke, power and daties
conferred upon Tmstee herem and by applicable law

20. Aﬂomeys' Fees. As used in this Security Instrument ard in the Note, "attorneys’ fees” shall include any attomeys’ foos
- awarded by an appella!e court,

: i ' . "
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- and agreements of this Securi

[Check applicable box(es)]
e ﬁcondpmimmw S
- L] Ptanned Unit Development Rider

. BY SIGNING BELOW, Borrower accepts and agrees 1o
executed by Borrower and recorded withit.. . .

Witnesses: .

[ Graduated Payment Rides
‘ Growing

with this
lement the covenanis

] Other [specity]
Equity Rider

the terms spniained in this Security Instrument and in any rider(s)

~

{Scal)

STATE OF OREGON, . KLAMATH
~ Onthis "15th " dayof
PHILIP K. SWISHER

September
;the foregoing instrument to be *. - ‘their’
";',,'”12'-,:;19”-96';_” o
3 R e e b i
- OFFICIAL SBAL - - -
.. -DEBRA BUCKINGHAN
: MI‘éOTA’RYPUBUC-‘QﬁEGOh?‘
-COMNISSION NO. 620140 . -
MY CONPISSION EXPRES DEC. 19,1536 4
f@g,qn(‘c’,_m (@212 - JANICE MAGALLANES

JACKSON COUNTY
- MEDFORD, OR 97504

1225 CRATER LAKE A

' STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
11:00

and LANA A. SHISHER,. Husband .and Wi

" voluniy st o,

FEDERAL BANE E:°
VENUE, 2 FEDERAL SAVING BANH%%

-Borrower

» personally appeared the above named

and acknowledged

fe

" Before me:

Notary Public for Oregon

Record and Return To
JACKSON COUNTY FEDERAL BK
CRATER LAKE AVENUE

MEDFORD, OR 97504

dz

M3

2. Co the
‘o'clock - A_M., and duly recorded in Vo,

of Sept A.D, 19 93 a
of i

FEE  $35.00

- -On Fage
Evelyn Biehn
S By s WD Iy

County Clerk
A LL2 af b A,




