g g‘:?ag

Credit Union . - .. ‘

‘3737 ShagtaWay -~~~ 7 S

Rlamath Falls, Or. 97603 odo

I - ’ phc, X 0 5L]  seact sBOVE THIS LiNE FOR RECORDER'S USE

-~ [DEED OF TRUST

Kismath Public Employee Federal -

WIHOSE ADDRESS IS . . .. 3315 .Bristol Avenue, Klamath Falls, Oregon 97603 .. ... ... ..........

‘WHOSE ADDRESS IS .. 3737.Shasta Way.,. Klar

AND: : ASPenTitle & Escrow, .InG. .... ; (“Trustee,”)
L Gmwrconveﬁa to Trustee for. benefit of Credit Union as beneficiary, all of Grantor's righ{. title, and interest in and to the following described
real property (the “Real Property™), together with all exigting or subsequently erected or affized improvemants or fixtures.

" The West 103, feet of Lot 9, Block 6, THIRD ADDITION TO ALTAMONT ACRES, in the
County of Kl_aft_nath,f“Stgtre} of Oregon.

Grantor presently assigns to Credit Union (also known aa Beneficiary) all of Granior's right, title, and interestin and to all rents, revenues,
income, issues, and profits (the “Income”) from the Real Property described above.

Grantor grants Credit Union a.Uniform Commercial Code security interest in the Income and in all équipment, fixtures, furnishings, and
othet articles of personal srggerty owned by Grantor, now or aubae%uenlly attached or affixed to the Real Property described above, together with
all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and together with all proceeds (including
insurance proceeds and refund-of prémium) from nny sale or other disposition (the “Personal Property”). The Real Property and ihe Personal
Progerty are collectively veferred to as the “Property.” += oo
(Check if Applies). - 4 R L -

" K There is a mobile home on.the Real Property, which is covered by this sécurity instrument, and which is and shall remain:
. . {Please check - which is applicable) . o .
Personal Property b o
. Real Property

' Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a
debt to Credit Union in the. principal amount of $32,500.00 . This amount is repayable with interest in accordance with the terms of a

promissory note or cther credit agreement given to evidence the debt, dated 9-15-93 , due not later than ten (10) years from the date
executed unless otherwise indicated. . i ]

The term “Indebtedness” as used in'this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as
described in the note or credit agreement,glus (a) any amounts expended or advanced by Credit Union to discharge Grantor’s obligations hereunder,
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate.

The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents
given to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the Note.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or renegotiation. )

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosi this Deed of Trust, but does not execute the Note: (a) ia cosigning this Deed of Trust only to t and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust; (b) is not rsonally liable under the Note except as otherwise provided by law or
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any other accommodations or amendments with regard to the terms of this Deed of Trust or the Note, without notice to that Borvower, without
that, Borrower's consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrower’s interest in the Property.

This Deed of Trust secures a note under which the final pnyment of principal and interest will be due on or before 10-05-00 .

Indebtedness includes all loans of Beneficiary to Grantor, whether now existing or made later. This includes future loans in addition to the Note

principal, up to a limit of $__=Y—~: - . However, no loan that would require providing a right of rescission being given to Grantor shall be
secured by this Deed of Trust unless a right of rescission is in fact given to Grantor. . .

" This Deed of Trust including the assignment of income and the security interest is given to secure payment of the Indebtedness and
periormance of all Grantor’s obligations under this Deed of Trust and the Note and is given and accepted under the following terms

1. .Phﬁment and Performance. Grantor shall yyay-m'Cre'diE Union aii amounts secured by this Deed of Trust as they become due, and
shall strictly perform all of Grantor’s obligations. )
. -2. - Possession and Maintenance of the Property. . o :
‘91" Possespion. Until in default, Grantor may remain’ in' posseasion and control of and operate and manage the Property and collect the
Income from the Property. e i

2.2 Duty to Maintain. Grantor shall maintain the Property in first clasa condition and promptly perform all repairs #nd waintenance
neccssary to preserveits value. e .

2.3 'Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on of to the Property ot
any portion thereof including without limitation removal or alienation by Grantor of the right to remove any timber, minerals (including oil and
gar), or gravel or rock products. g T - .

2.4 Removal of Improvements. Granter shall not demalish or remove any improvements from the Real Property without the prior written

corsent of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement

_which Grantor proposes to remove with one af at least equal value. “Improvements” shall include all exiating and future buildings. structures, and
parking facilities.- ;. : [ERI o ’

2.5 Credit Union Right to Enter, Credit Union, its agents and representatives, may enter upon the Property at sll reasonable times to

attend to Credit Union's interest and to inspect the Property.




Lrritges {Tgn}riﬁéncg:ye_i&h“&qv_gi"nm zatal Requiresients. Grantor shall prompily comply with all laws, ordinances, and regulations of all
governmental suthofities ‘applicable’ts ths. css or occapancy of the Property. Grantor may contest in' good faith any such law, erdinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, 50 long as Grantor has notificd Credit Union in writing
prior to-doing so and Credit. Union's interest-in the Pro iy, is not jeoperdized. Credit Union may require Grantor to post adeguate security
(reasonably satisfactory to Credit Union) to protect Credit Unich’sinterest. . .. . :

. 2.7’ Duty of Protect. Grantor shall do all other aéts, in addition to thoae set forth in this section, that from the charscter and use of the
Property are reasonably necessary to protect and preserve the sacurity.

" 28 Construction Loan. If some or all of the proceeds. of the loan creating the Indeb :dr :sa are to be used to conetroct or com_ip!ete
construction'of any Improvement on the Property, the Improvement shall be completed with .. .x months from the date of this Dead of Trust
and Grantor shall pay in full all costs and expenges in connection with the work.

3. Taxes and Liens ' :
" 3.1 ‘Payment. Grantor shall v nts levied against or on account of the
Property,’and shall pay when due a i :h {to the Property. Grantor sisaii maintain
3

the Property free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest..Grantor mey withhold payment of any tax, assessment. or claim in connection with a good faith dispute over the
obligation to pay, so long as Credit Union's interest in the Property is not ieotpardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within 15 days after the lien arises or, if a lien is filed, within 15 days after Grantor has notice of the filing, eecure the discharge of the lien or
deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grangor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall
guthonze the appropriate county official ¢s deliver to Credit Union at any time a.written statement of the taxes and assessments againsi the
roperty.

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished,
or any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the coat
exceeds $5,000 (if the Pro. rty is used for nonresidential or commercial purposes) or §1,000 (if the Property is used as a residence). Grantor will on
request furnish to Credit Jnion advance assurances satisfactory to Credit U}r):;on that Grantor can andpwil(pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by
cient to produce, at least 15 days before due, amounts at least equal asgessments to be paid. IT 15 daya

re insufficient, Borr i i

Credit Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not
ha!g ghel;eserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and assessmenta required to be
paid by Borrower. .

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
endcr ts on a repl t basis for the full insurable value basis covering all Improvements on the Real Pro rty in an amount sufficient to
avoid application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor of Credit Unijon. olicies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates of
coverageé‘rggl e{}ch insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Union. ’

4.2 Application of Proceeds. Grantor shall promptly noiify Credit Union of any loss or damage to the Property. Credit Union may make

roof of logs if Grantor. fails to do so within 15 days of :ﬁe casuaity. Credit Union may, at its election, apply the proceeds to the reduction of the

ati d repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall

] maged or destroyed Improvements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of

such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of re air or restoration if Grantor is not in default hereunder.

Any: proceeds which have not been paid out within 180 days after their receipt and wgich Credit Union has not committed to the repair or

restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance sh;a_ll inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held,under the provision contained within, or at any foreclosure sale of such Property.

.- 44 Compliance with Prior Indebtedness. During the peried in which any prior Indebtedness described in Section 17 is in effect,
compliance with the ihsurance provisions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with the
insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance become J)ayahle on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law,
or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the iation, such pr ds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by apglicable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borrower shall ! 3 ficiency to Credit Union. The reserve funds shall be held by Credit

nion to Borrower, which Credit Union may

payment of the insurance premiums required to be paid by
trust for Borrower, and Credit Union is not the agent of Borrower ior payment of the insurance premiu

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, including the obligation to maintain
the Prior Indebtedness in 5ood standing as requi 7, Credit Union may et its option on Grantor's behalf take the required action and
any amount that it expends in so doing shall i
date of expenditure at the rate the Note bears. The rights provided for in this section shall be in additio
which Credit Union may be entitled on account of the default. Credit Union shall not by taking the requi
from eny reémedy that it otherwise would have had. - g .

6. Warranty; Defenge ofTi;le.

6.1 Title. Grantor warrants that it holds merchantable title to t'iie Pn:opeytﬁ in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurance isgued in favor of Credit Union in conrection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims of all-peraons. In the event any.action or proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trustee
under,ehiaDeed,gf,Tmt,Gmn!m shall def_end the action athrauntor‘s expense, . o IR

eyl ,.Condemnation. i o _— .
71 Application of Net Prcceeds. If all or any part of the Property is condemned, Credit Union may at its election require that all or any
pertion of the-net preceeds of the award be. applied to.the Indebtedness. The net proceeds of the award shall mean the award after payment of all
‘reasonable costs, expenses, and -sttorneys’ !vees necessarily paid or incurred by Grantor, Credit Union, o Trustee in connection with the
cqmje‘tgnatiop.‘_ e ) o
" "1.2_ Proceedings. If ‘any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shalil
promptly take such steps as may be necessary to defend the action and obtain the award. S
8. Imposition of Tax By State. .
. 8.1 8tate Tazes Covered. The following shall constitute stats taxes to which this section applies:

(a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
-1 ¢+ (b} A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness srcured by 2
truat or security agreement. :
.{c) A tax on a trust deed or gecurity agreement chargeable against the Credit Union or the holder of the note secured. (d) A specific tax
" 'on all or any portion of the Indebt or on pay: ts of principal and interest made by a Grantor.

8.2 Remedies. If any state tax to which this secti plies in ted aub: t to the date of this Deed of Trust, this shall have the same
effect tia a default, and Credit Union may exercise any or =il of the remedies available 1ot in the event of a default unless the following conditiona
ere met: : SRtz E . .

(a) Grantor may lawfully pay the tax or charge imposed by the state tax, and
{b) -Grantor paya or offers to pay-the tax or chargq wighin 30 days after notice from Credit Union that the taz law has heen enacted.

.. 9. Powerand Obligations of Trustee.

_ 9.1 Powera of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the follewing
actions with respect to the Property u, on the request of Credit Union and Grantor
.27 (@)- Join.in preparing and filing a map or plat of the Real Property, includin
' - {b) Join'in granting any eas
- : (¢) doinin‘anysubordination: g i i ion
9.2 Obligations.&o Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

0 amated by Grantor! .
161 Cotisent by Credit Union. Grantor shall not tranafer or agree to transfer all or port of Grantor’s interest in the Property without the
- prior written'consent of Credit Union. Any attempt to tr fer chall i a defaalt under this Deed of Trust. A “sale or transfer,” means the




" conveyance of the Real Property or any right, title, or intervet there'n, whether legal or e&uitab!e, whether voluntary or involuntary, by cutright sale,
" deed, installment sale contract, land contract, contract for deed, [sasehold interest with a term grester than three years, lease-option contract, of
any other method of conveyance of real property. interests. If any Borrower iz a corporcation, transfer also inciudes any changs in ownership of
mo:e_thanﬁ%ofthe,voﬁ.ngsmckofBorrower. i Sy s

- If Grantor ot a prospective transferee applies to Ciedit Union for zconsent to a transfer, Credit Unicn may require such information
concerning the progpective transferee as would normally be required from a new loan spplicant.

10.2 Condition to Consent. As a condition of its conzent to any transfer; Credit Union may in its discretion impose an assumption fee in
accordance with Credit Union's fze schedule then in effect, and may increase the interest rate of the Indebtedness to the prevailing rate for similar
rates then charged by Credit Union. Credit Union may increase the amount of each remaini:g installment so that the ?ndebwdness will be fully
paid by the original maturity date. In no event, however, shall the intereat rate be inczeased, nor any fee imposed, beyond the maximum rate
permi‘ted under :Agphcaple law. This peragraph seta forth terma that Credit Union may impose as a condition to consent. This paragraph is not
excluzive and Credit Union, atits sole discretion, may impose additional terma or may decline to consent to a transier.

+1¢:3 Efféct of Consent. 1f Credit Union consénts to one tranafer, that consent shall not constitule a conaent to other transfers or a waiver of
thia scetion. No transfer by Grantor shall relieve Grantor of Hability for psg'ment of the Indebtedness. Following a transfer, Credit Union may agree
to any extension of time for payment or modification of the terms of this Deed of Trust or the Note or waive any right or remedy under this Deed of

Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.
11. Security Agreement; Financing Statemente.

11.1 Security Agreement. This instrument ghall conatitute a security agreemem to the extent any of the Property constitutes fixtures, and
Credit Union shall have all of the rights of a secured party under the Uniform ommercial Code of the state in which the Real Property is located.

11.2 % est, Upon request by Credit Union, Grantor shall execute financing statementa and take whatever other action is
requested by Credit.| nion to perfect and continue Crédit Union’s security interest in the Income and Personal Property. Grantor hereby appoints
Credit Union refitarpttorney in fact for the purpése of executing any documents necessary to perfect or continue this security interest. Credit
Union mdy, at"&ny time’ 'd without further authorizatipn from Grantor, file copies or reproductions of this Deed of Trust as a financing statement.

Grantor ¥ hufsyCredit Union for all expenses incurred in perfecting or continuing this security interest. Upon defauit, Granter shall
assemble al Proﬁrty qr}d u)gke it available to Credit Union within three days after receipt of written demand from Credit Union.

11.3 omes. e Proﬁerty includes mobile homes, motor homes, modular homes, or similar structures, such structuren shall be and
shall re AGFTPTORy or eal Property ae Stated above regardless of whether such structares are affixed to the Real Property, and
irrespective of the classification of such structures for the purpose of tax assessments, The removal or addition of axles or wheels, or the placement

“upon or removal from a concrete base, shall not alter the characterization of such structures. - A

12.” Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise performe all the obligationa
imposed upon Grantor under this Deed of Trust and the Note, redit Union shall execute and deliver to Trustee n request for full reconveyance and
shall exécute aad deliver to Grantor suitnble statements of terraination of any financing statement on file evidencing Credit Union’s security
interest in‘the Income and the Personal Property. Any reconveyance fee or termination fec required by faw shail be paid by Granter.

13." Default. The following shall constitute events of default: ~
: “.i2 1" (a) Failure of Grantor to pay any portion of the Indebtedness when it is due.
(b) Failare of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any cther
payment necessary to prevent filing of or to affect discharge of any lien.
(¢) Dissclution or termination of existence (if Grantor is a corporation), insolvency, business failure, ap intment of a receiver for any
art of the Property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptey or
insolvency laws by or against, or the failure'to obtain dismissal or deny the contents of any petition filed under any bankruptcy or
inaogenc%lg,ws within the time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to
as “Grantor. ’
(d) Defsult of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
action to forecloge any. prior lien.
(e) -1f the Real Progerl has been submitted to unit ownership pursuant to 2 Unit Ownerghip Lawor any similar law, failure of Grantor
to perform any of the o ligations imposed on Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws
of the association of unit owners, or by any rules or regulations thereunder. 1¢ Grantor's interest in the Real Property is a leasehold
- interest and such Property has been submitted to unit ownership, failure of Grantor to perform any of the obligations imposed on
Grantor by the lease of the Real Property from its owner, any defauﬁ under such leage which might result in termination of the lease as it
pertains to the Real Property, or any failure of Grantor as a member of an asseciation of unit owners to take any reasonable action
within Grantor’s power to prevent & default under such lease by the association of unit owners or by any member of the association.
(f) - Failure by Grantor to perform any other obligation under this Deed of Truat if:

-+ {1) - Credit Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
1fcttl_1e default cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative
action, or

k ‘(2) _Grantor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 montha.
(g) If the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease, or any other

“-eyent (whether or not the fault of Grantor) that resulta in the termination of Grantor's 1easchold rights: provided, that such events shall
not constitute a default if Grantor provides Credit Union with prior written notice reasonably satisfactory to Credit Union setting forth
Grantor's intent to place the Personal Property and ail Improvements at another location, subject to a leaseof at least equal benefit to

.. Grantor of the terminated lease, stating the location, and evidencing Grantor’s right to do se.
(h) - Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that is not remedied within any
grace period pravided therein, including without limitation any agreement concerning any indebtedness of Grantar te Credit Union,
whether made now or later. = .
(i) If Credit Union reasonably deems itself insecure.

14. Rights and Remedies on Default.

14.1 . Remedies. Upon the occurrence of any event of default and at any time theréafter, Trustee or Credit Union may declare a default and
exercise any one or more of the following rights and remedies, in addition to any other rights oF remedies provided by law: . )

*“(a) Credit Union ghall have the right at its option without notice to Grantor to declare the entire Indebtedneas immediately due and
payable, including an{ prepayment penalty which Grantor would be required te Kay: R .

 (b) With reapectto all or any part of the Real Property, the Trustee qhall have theright to forecloge by notice and sale. and Credit Union

shall have the right to foreclose by judicial foreclogure, in either case m.accordance with and to the full extent provided by applicable law,

(¢) With respect to all or any part of the Personal Property, Credit Umon‘shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Property is located. . .

(d) Credit Union shall have the right, without notice to Grantor, to take pozsession o,t' the Property and collect the Income, including

. amounta past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness. In fu;%her;:nce

.- of this right, Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. If the

. Income is collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse
instruments received in payment thereof in the name of Grantor and te negotiate the same and collect the proceeds. Payments by tenants
or other users to Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the payments are made,

: whether or not any proper grounds for the demand existed. Credit Union may exercise ita rights under this subparagraph either in
person, by agent, or tgrough a receiver.- -~ 1 r X .

. (e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the P‘mpeny’nnd
apply the proceeds, over an above cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmeit by Credit Union shall not disqualify s person from serving as a receiver.

(f) -If Grantor remains in posseasion of the Property after the Property is sold as pravided above or Credit Uym'on otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in possession a reanonable rental for use of the Property.

g If the Real Property is submitted to unit ownership, Credit Union orits designee m;{ vote on siy matter that may come before the
bers of the iation of unit owners, pursuant to the power of attorney gtanggd Credit Union in Section 16.2.
(h) ‘Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the
Property together or separately, or to sell certain rtions of the Property and refrain from seliing other portions. Credit Union shall be entitled to
bid at any public sale on all or any portion of the Property.

14:3 Notice of 8ale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Peraonal Property or of
the time after which any private sale or oiher intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten daya before the time of the sale or disposition.

'14.4. Waiver, Election of Remedies. A waiver by any party of & breach of a provision of this Deed of Trust shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other irov:sgan. Election by Credit Union to pursue
any remedy shall not exci ude pursuit of any other remedy, and an election to make exgpendxgures or take action to perform an cbligation of Grantor
gnder this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right to declare a default and exercise its remedies under
this Deed of Truat. . : = - i

14.5 'Attorneys’ Fees; Expenses. If Credit {Inion institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court
action is involved, all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union's opininn for the proteclion of
its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
expenditure unti the. he Note. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by
Credit Union whether or not there is a lawsuit, the cost of aearching records, o taining title reports (including foreclosure reporis), surveyors
reports, appraisal fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy proceedings and anticipated post
judgment collection actions. R )

15. - Notice.-Any notice under this Deed of Trust shall be in writing and shall be effective when actusily delivered or , if mailed, shall be
deemed effective on the second day after being deposited as first-class registered or certified mail, postage prepaid, directed to the address stated in
this Deed of Trust. Any party may change its address for notices by written notice to the other parties. redit Union requests that copies of notices
of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Cradit Union'a address, as set forth on page une of
this Deed of Trust. If the Property is in Califarnia, the notice shall be as provided by Section 2924b of the Civil Code of California.




QG:I_eSuccéssp}s and Assigns. Subject to the:limitations stated i this Deed of Trust on transfer of Grantor's interest, and subject tn the
g,r, visions of gpplxgable law with respect to suceessor trustees, this Deed of Trust shali be binding upon and inure to the benefit of the parties, their
uccessors an 88BIRNS. " :

16:2=Unit Ownership Powe:; of Atidrnéif. It the eal Prépert} is submitted to unit ownership, Grantor grants an irrevoenble power of
rattorney to Credit Umon’toyote in ita discretion on any metter that may come befare the members of the 28gociation of unit owners. Credit Union
:ghall haye t.he r;gl@t to-exercise th:q power of attorney only after default by Grantor and may decline to exercise this power, as Credit Union may

':16.3 . Annual Reports. If the l.’ropertg is. used for purposes other than Grantor's residence, within 60 days following the cloze of each fiscal

year of Grantor, Grantor_ shall furnish to Credit Union a statement of net operating income received from the Property during Grantor's previsus
:fiscal year in such_detail as Credit Union shali Tequire. “Net operating income™ shall mean all cash receipts from the Property lesa all cash
rexpenditures made in connection with the operation of the Property. . . .

L0164 .::'Aﬂp'lyicablélaw. The 1aw of the state'in which the Property is located shall be applicable for the purpose of construin and determining
the v:a!idity of this Deed o{Trust'a;xd @ete'zmx'ning the rights and remedies of Credit Union oipdefauh. Farpos ? 8

Deeéi?T;’ut;lt!;th:ﬂi?;y::’:i};:‘?ggy lty'era{r‘thr‘ (%omzi‘s:tsrof more than one person or entity, the obligatians}ivmposed upon Grantor under thie
‘16.6 -Time of Essence. Time is of the essence of this Dred of Trust.
2167 Use. o ‘
(a) If located in Idaho, the Property either is not more than twenty acres in area or is located within an incotporated city or village.
(b) Ifjocated in Washington, the Pro nﬁis not used principally for agricultural or farmin urposes.
(¢) If located in Qregon:*THIS INS’!%U ENT WILL NOT ALLOW US! “ﬂ‘{ ESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF APPLICA REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
. THE PERSON ACQUIRING E TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES. .
(d):If located in Montana; the ng:rty does not excoed fifteen acres and this instrument is a Trust Indenture e%ecuted in conformity with
the Small Tract Financing Act of Montana, . . :
(g) If Tocated in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

fT16.8 vWé'i'ver‘o'fHomeate'ad Exemption. Borrower hereby waives the benefit of the homestead exemption 4516 all sums secured by this Deed
of Trust. . . . o ’ :

16.9 ‘\M‘e'r er. There shall be no merger of the interest or estate created by this Deed of Trust with any other interestor estate in the Property
at any time held by or for the benefit of Credit Usijon in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time a.
hereunder by an instrument executed and acknowledged. by Credit Union and recorded in tﬁ
Property islocated. The instrument shall contain the name of the original Credit Union, Trustee,
of Trust is recorded, and the name and addrees of the successor trus
all the title, powers, and duties conferred upon the Trustee herein a
the exclusion of all.other provisions for substitution. . . . : .
16.11 Statement of Obligation. If ihie Progeh‘)' is in California, C tatement
ofobligat»xjon;,ais‘prgvjdeq_ in Sectjon 1943 of the Civi ,que of California.
I, 5:?ri9ylndgbtet!ne;a.: : CnE e :
¢ 22423171 . Prior ljie'n,;'l‘bé.lien.séc'uriagihe, Indebtedness secured by this Deed of Trust is and remaina secondary and inferior 1o the lien securing
bayment, of o prior o};l:ggtion in the form of a: B . . . . . :
11 (Check which Applies) ., - [3 Truat Deed I Mortgage {3 Land Sale Contract

.. Other (»Specify‘)’ a

he prior 'é!iliga]ion,‘ has a carrent prin¢ipal balange of & =0 : and ia in the
original:prinéipal amountof3.... NA. ... . . B Grantor expressly covenants and sgTees to pay
or see to the. payment of the prior indebtedness and to prevent any. defa!_xlt thereunder.

17.2° Default; ‘If the payment of any installmént of principal or any interest on the prior indebtedness is not made within the time re{ﬁjred by
the note‘_évx'dencjng such indebtedness, or should .an event of default occur under the instrument securing such indebtedness and not be cured
during @iny ,?phqable grace period therein, then the Indebtcdness gecured by this Deed of Trust shall, at the option of Credit Union, become
immediately due and payable, and this Deed'of Trust shall be in default.

17.3 No Hodiﬁcationp. Grantor: shall nct enter into-any agreement with the holder of any mortgnge, deed of trust, or other security
agreement which has priority-over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior
written consent of Credit.Union, Grantor shall neither. IBEEL nor accept any future advances under a prior mortgage, deed of trust, or other
security agreement without the prior written consent of Credit Union. . i :

] 88

eared beforeme ... ... .0 . . Garl J. Gurske
in ifornia, personally known to me or proved o me on th o be) the individual, or
d'who executed the within and foregoing instrument, and a signed the same as his/her free
for the uses and purposes therein mentioned.

ér?hih;énd dgd official aeal"ﬁiig e lsth RN dﬁy of .Sep.t,emb

L WAL}«!SEEAAT&J o b v otary Public for Oregon )
) ﬁﬁp%‘;‘t?uatﬁc- oRZaon P Residing ac . Klamath .Falls,. Oregon
5 COBMISMON NO. CODOEY - - B !

COMMEORN SRS SER 15,1088 % ) My commission expires:

o REQUEST FOR FULL RECONVEYANCE
“ . (To Be Used Only When Obligations Have Been Paid In Full;

STATE OF OREGON: COUNTY OF KLAMATH: - " ss,

Filed for record at request of . ASpen Title co ' —the ___20¢h day
of _Sept. AD,1993 " a_ 3:37 Oclock __E_M., and duly recorded in Vol. ___M93

- of —  Mortgages ~ _ on Page 24260

: Evelyn Biehn County Clerk

FEE$25.00 K ’ i : By N ednar gt “"7’)‘111 ’1‘-514!‘3'/‘5!4({
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