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o SRS AR HST DEED, made this . AQER............. day of _..August 19,93, between
i TONY- LEIS and MARGARET LEIS N )

vy

o Aspen Title & Escrow, -Inc.

" ROBERT W. MITCHELL and DEBORAH A. MITCHELL, husband and wife
Grantor irrevocably grants, bargains, sells a_nd conveys to trustee in trust, with power of sale, the property in
Klanath - County, Oregon, described as: |

SEE LEGAL DESC,RIP,T"ION, ED-EXHIBIT-"A" ATTACHED HERETO AND BY THIS REFERENCE

MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN . . .

THIS TRUST DEED IS AN ALL~INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR and

SUBORDINATE TO ‘A FIRST TRUST DEED IN FAVOR OF MARY N. SUTTON (SEE ATTACHED
EXHIBIT "B")

together with all and singular the teneménfs, I;gred:‘ta.rhenfs and appurtonances and all other rights thereunto belonging or in anywise now
o;; ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtutes now or hereatter attached to or used in connection with
the property. T R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

($15;000;00)“‘f"“- Dollars, with intereaf thereon avcording to the ferms of & prosissry

nota of even date hetewith, payable fo benoticiary of order and mede by grantor, the final payment of principal and interest hereod, it
not sooner paid, fo ba due and payable at maturity of nOtg‘., 19 s
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the nofe
becomes due and payable. In the event the within described property, or any part thereal, or any interest thesoin is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bennficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or herein, shsil
become itamediately due and payable. ’ ’
: To prefect the security of this trust daed, granior agrees:
1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building ov im-
provement fhereon; not to comimit or permit any waste of the property.
- 2. ‘T'o complete or restore prompily and in good and habitable condition any building or improvement which may bo constructed,
darnaged or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordir.aancey, regulations, covenants, conditicns and restrictions alfecting the property; it the berneiicizry

P

so requests, to join in ing such f pursuant to the Uniform Comnercial Cods az the bensficiary may require and
to pay for filing same in the proper public office or offices, as well es the cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneticiary. .

"4, To provide and continuocusly maintain insurance on the buildings now of hersalter erected on the praperly ﬂg;aénst loss or

damage by tire and such other hazards aa the beneficiary may from time fo time require, in an amount not jess than § T/ .
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance ghall be delivered to the bere-
ficiary as soon as insured; if the grantor shall $ail for any reason to procurs any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or hersaiter placed on the buildings; the beneficiary may pro-
cure the same at grantor's expense, The amount collecied undsr any fire or other insurance policy may be applied by beneliciary upon
any indebtedness socured hereby and in such order as BLaneliciary may determine, or at option of Beneiicisry the rotire amount so collected,
or any part thereof, may be reloased to grantor. Such application or release shall not cure oc waive any delault or notice of defeuit here-
under or invalidate any act done pursuant to such notica,

‘5. To keep the property iree from construction liens and fo pay 8ll taxes, sssessments and other charges that may be levied ot

d upon or against the property Defore any part of such taxes, assessments and othar charges become past due of delinquent and
promptly deliver recsipts therefor to beneliciary; should the grantor fail to make payment of any faxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with tunds with which to make such pay-
ment, beneficiary may, at ifs option, make payvment thereot, and the amouni 50 paid, with inferest at the rate set focth in the nole
secured hereby, togethor with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof snd for such payvments,
with interest as aforesaid, the properiy hereinbefore described, as well as tha grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and &l such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensliciary, render ail sums secured by this trust deed immmmediately due and psy-
able and constitufe a breach of this trust deed. . .

_ 6..To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustes’s and attorney’s fees actually incurred.

7. To appear ih and defend any action or procseding purporting to aliect the security rights or powers of benefidary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, inciuding any sait for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’'s or trustee’s atlorney's fees; the emount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fized by the trial court and in the event of an appeal from any jsdgment of decree of
the trial court, grantor further agrees to pay wuch sum as the appellate court shall adjudge reasonadle as the beneficiary's or trustee’'s ai-
torney’s fees on guch eppeal. o

It is mutually agreed that: )

8. In the event that any portion ot all ot the property shall be taken under the right of eminent dozmain or condegination, bene-

s T,

fi&ary_ shall have the right, it it so elects, to require that all or any portion of the manies payable as compsnsation for such taking,

NOTE: The Trust Deed Act provides that the tustes horsurcior mus? bo either an atiomey, who is an cctive membar of tha Oregan State Bor, o bank,
trast coms or suvings and lean lation authorfzed 1o do business under the lows of Oregon or the United Stotes, o title insyrance company authe-
rized to insure. titie fo real properly of this state, its subsidiari atfilictes, agents or bronches, the United Stofes or any agency thareof, er on eicrow
agent liconsed undsr ORS 696.505 to 696,585, .
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which are in excess of the amount required to pay all Slo costs, expe end atiorney’s foes necessarily paid or incurred by grastoe
- in such procesdings, shall bs paid to beneliciary exsd spplied by it first upon any reasonable cosfs and ezpenses and attorney’s foes, both
in the' trial and appellste courts, necessarily paid or incurred by beneliciary i such pe dings, and the bal, ppiied upon the indebted-
nass securod hareby; and grantor agrees, at ifa cwn expenso, to take suth acti and ¢ swoh jnats az shall be nevessary
in obfaining such compensation, promptly upon beneficizry’s request.

: "9 At any time and from time to timo upon written request of beneficiary, payment of its lees and presentation of thig deed and
the note for endorsasment (in vaso of full reconveyances, for cancollation), without alfecting the Hebility of any person for the payrsnt of
the indebtedness, trustee may (2) t to the king of any snap or plat of the property: (b) join in granting sny ezweowent or creat-
ing any restriction thereon; (c) join in any rubcrdination or other sgresment affacting this deod or the Iien of charge therecl; (d)
reconvey, without warranty, all or any part of the properiy. Ths grantes in any reconveyance may bo described &z the “person of pErEons
legally entitled thersfo,” and the recitals therein of any tnattars or facts shall be conclusive proof of the truthfulness thereof, Trustee's
fees for any of the services mantioned in this paragraph shall be not less than £5.. :

10. Upon any default by grantor hereunder, beneoliciary may at any time without notice, either in person, by sfent or by a receiver
to be appuinted by a court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take

- postession of tho property or any part thereof, in its own name sue or otherwise collect tha rents, issues and profits, ircluding thowe past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reascnable attorney's tees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The enfering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damags of the property, and the application or release therrvof as
aforesaid, shall not cure or weive any default or notice of defsult hereunder or invalidate any act done pursuant fo mich nofice.

12, Upondefault by granicr in payment of any indebtedners secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essonce with respect to such payment andfor performance, the benoliciary may declare all purss secured hereby immedistely
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
truatee to foreclose this trust deed by advertissment end sale, or tmay direct the trustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the evant the beneficiary elects to foreci by sdverti: and sale, the bene.
ticiesy or the trusteo shall execute and cause to bo recorded a \written notice of delault and elsction to ssll the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place cof sale, give notice therect az then required by law and proceed
to foreclose this trust deed in the manner provided in QRS 86.735 to §6.793.

13. After the trusteo has commenced foreclosure by advertisement and sale, and at any time prior to 5 days befors the date the
frustes conducts the sale, the grantor or any other person so privileged by ORS §5.753, may cure tha default or defeulte. 11 the default
consists of a failure to pay, when dus, sums socured by the trust deed, the defsult may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing ithe de-
fault or defaults, the person effecting the cure shall pay fo the beneliciary all costs and expensss actually incurred in enforcing
the obligation of the trust deod together with trustee’s and attorney's fees not excesding the amocunts provided by law.

14, Otherwise, tho sale chall be held on the date and a# the tims and place designated in the noticé of sale or the time fa which
the sale may be postponed as provided by law. The trustee may sell the property either in ore parcel or in separate parcels and shall seil!
the parcel or parcels at auction to the highest bidder for cash, payable at the tims of sale! Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property eo sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any. matters of fact thall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and benoficiary, may purchase at the sale.

. 15.. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to paymwnt of (1} the ex-
penses of sale, including the tion of the trustes amd a reasonable charge by trustoe’s attorney, (2) to the obligation secured by
tho trust deed, (3) to all persons having recorded lisns subsequent fo fthe inferest of the trustes in the trust deed as their interests may
appoar in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplas,

16. Beneficiary may from time to time appoint & successor or successors o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her ler, Eoch such appointment and substitution shall be
made by written instrument executed by beneficiary, which, vshen recorded in the morigage records of the county or counties in =hich the
property is situated, shall be conclusive proof of proper appointment of the succnssor trustes,

.. 17. Trustoe accopts this. trust when this deed, duly exécuted and ecknowledged, is made a public record as provided by law, Trustee
iz not obligated to notily any party hereto of pending sals under any other deed of trust or of sny action or procesding in which grantor,
benoficiary or trustee shall ba a party unless s1ch action or proceeding is brought by trustes. -

.+ -The grantor covenants and agrees to and with the beneficiary and ths beneliciary's successor in interest that the grantor is lawfally
seized in fee simpla of the real property and has a valid, unencumbered title thereto o

and that the grantor will warrant and forever dafend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is @ natural person) are for business or commercial purposes.

This deed applies to, imures to the benefit of ard birds all parties hereto, their hoirs, lzgatees, devizees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holdsr and owner, including plecdges, of the contract
secured horeby, whether or not named as a benaliciary herein.

- In conistruing this trust deed, it is understood that the drantor, trustee and/or beneliciary may ecach be more than cne person; that
it the context so requires, the singular shall be teken to mean and include the plural, and that gerecally all grammatical changes shail be
made, assumed and implied to make tha provisions hereot apply equally to corporations and to individuals.

VIN' WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

'IM!‘ORTM ﬁOTlCE_: Dniuh, by lining out, whichever, wcrremy {a) or th) iz
no? cpplicable; if ¥ (@) is cpplicable and the beneficlary is a ¢reditor
a3 such word Is defined in the Truth-in-landing Act and Regululion Z, the
boneticiary ‘MUST comply with the- Act and Reguldtion ‘by ‘moking required
disch -for.this purpose usa Sto Ness Form Ho. 1319, or eguivaient.

If compliance with the Act is rot required, disregard this notice,
- STATE OF OREGON, County of Jss.
s ‘This' instrument was acknow. Vlgdged before me on Augusk. 9:31 ............... , 1 9..9..3’«,

by ... JONY_LELS. and MARGARET. LEIS f

This instrument was acknowledged before me on

by
as

oFRgIAL SEAL T o g! = Y da, e |
%) DEBORAN A. SCHOBERY uk@z_b(x‘(aﬂ ....MCE\Q}QQ 2
\Z3/] NOTARY PU%UNC’: %ﬁgﬁg? . : Notary Public for Qregon
Ww&mgw 03,102y - § My commission expires ._ L JOLX 0D ”\:},’},fi}i:
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£ 4t D T D YA & AT ETL PTG 220 TR
RUQUEST FOR FULL RECONVEYANCE {Fo ba usecd only whan ehllgations have besn paid.}

H . Trustes
The undersigned is the legal owner and Lolder of all ind:bted) secured by the forsgoing trust deed. All sunw secured by the trust
deed have been fully paid and satistied. You horsby are dirscied, on paymant fo you of any sums owing fo you under the ferma of the
trust ‘deed ‘or- pursuant to st to 1 all avide of indebted secured by the trust deed (which are delivered to you herewith
together with the trust decd) und to reconvey, without warranty, to the parties designated by the terms of the trust desd tha estate now

hold by you under the eams, Bfail reconveyance and do tato ... e eereren s

R

DATED; il g eveeeerens 19

Do not loge or dastioy ‘this Trist Dicd OR THE NOTE which It tecures.
Both must be delivercd to the trusioe for cancsllation before
T[eeibyante Yill bo mads.




EXHIBIT "A"

A portion of land in the E 1/2 of the NE 1/4 of Section 19,
Township 28 South, Range 8 East of the Willamette Meridian,
ghown as Parcel No. 1 on Map of Survey No. 1343 filed in the
‘office of the Klamath County Surveyor, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at the Southwest corner of the North Beaver Marsh
Additicn to Beaver Marsh, which point is marked by /a 1 inch iron
pipe: thence South 73 degrees 04' 30" East along the Spguth lipe
of said North Beaver Marsh Addition 537.75 feet to 1/2 inch

iron pipe; thence South 16 degrees 59' West 468.00 feet to a 5/8
inch iron pin; thence North 73 degrees 04°' 30" West, 395.60

feet to a 3/4 inch iron pipe on the North=South centeriine of
the KRE 1/4 of Section 19; .thence North 0 degrees 05' East,
488.97 feet to the point of beainning.

CODE 8 MAP 2808-19aC TL 2500




EXHIBIT wg" 70 TRUST DEED

L-INCLUSIVE TRUST DEED AND IS JUMNIOR AND
RDED IN BOOK H-88 AT PAGE 11213
HARY N. SUTTON AS
BENEFICI PAYMENT OF A NOTE
THEREIN MEN ROBERT p DEBORAH A. MITCHELL,
THE BENEFIC , WHEWN DUE, LL
PAYMENTS DU OR OF HARY N. SUTTON AND
WILL SAVE GR s ARGARET LEIS,
HARMLESS THEREF IARY(IES) HEREIMN
DEFAULT IN H sAID PRIOR HOTE AND
JRUST DEED, ) HEREIN ¥aY MAKE SAID DELINQUENT PAYHENTS
AND ANY SUHMS so PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED
UPON THE SUMS NEXT T0 BECOHE DUE - UPON THE NOTE WHICH IS SECURED
'8y THIS ALL-INCLUSIVE TRUST DEED.

(INITIALS OoF BENEFICIQRY(IES)
(INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co the 20th day
of _Septe——— AD.,19.93 -8t .37 oclock ~ P M., and duly ecorded in Vol. M93 .
. of

* Countv. Cletk
. 2o AM




