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B ) A WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys to trustee in trust, with power of safe, the properiy if
‘County, Oregon, described as? o

i T4 IADE A PART HEREOF BY THIS REFERENCE

together with all and singul r the ent: lzorsdi ; : £ and Appu_rtensnces and all other rights thercunto belonging of in anywiss now
o;o hereafter appertaining, and the rents, issucs and profits ¢hereof and all fixtures now of noreafter attached to of wssd in connection with
the property.

“.FOR THE PURPOSE OF SEC;/RIHG?}SE'RFQRMANCE of each egreement of grantor herein contained and payment of the sum
B~ THOUSAND~ THREE HUNDRED-AND-HO~#-1@0ths*>2en 0

. ' ; Dollars, with intereat thereon according to the terom of a promissory
note f ev datg.!_xere_gw‘tﬁ, payqblq to bene Heiary of the final payment of principal and interest hereol, if
not.sooner paid, to be due and payabls

G g , 19 .

The date of maturity of the debt rmmaqg;gt?rg%t is the date, stated above, on which the final installment of the note
Bbecomes duo and payable. In the event the within described property, of &ny part thereot, or any interest therein is cold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at the bex_mficiary's option, all obligations secured by this insirument, irrospective of the maturity dates expressed therein, or herein, shali
becoms immediately due and: payable. : S N . ’

To protect the sacurity of this trust deed, grantor cgreea:

1. To protect, preserve and .maintain the property in good condition and repair; not to vemove or demuolish any building of im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good &nd Rabitable condition any puilding or improvement which may be constructed,
damnged or. destroyed thereon, and pay when due-all cocts incurred therefor.

: 3..To comply with all laws, ordinances, regulatiots, covenants, conditions and restrictions affecting the propertys if the bensficiary
so requests, to join in ting such 1i ing. ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public oftice of, offices, as well as the cost of all lien scarches orads Dy filing officers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide ard i ly intmin insurance on the building:
damage by fire -and such other hazards-as the pbensficiery may from time to tims
written in companics acceptable to the beneficiary, with loss paysble to the latter; 2ll policies
ficinry 28 soon &3 insured; if the grant il ocure any such insurance and to deliver the palicies to the Bensliciary
af least tifteen days prior to the expiration o pol. r herealter placed on the buildings, the Beneticiary 1may pro-
cure the same at grantor’s eXpense. The amou i i) policy may be applied by peneliciary upon
any findebtedness secured hereby ‘and in such order as bensliciary may , or at option of beneficiary the eniire amount so collected.
or any part thereof, may be released to grantof. Such epplication or releass shall not cure or waive any default or notice of default here-
under or invalidate any act to such notice.
. free from construction liens ther charges that may be lovied or
part of such become past dus or delinquent and
o bensticiary; should the granto asgsassrments, insurance prsmiums.'
ither by direct payment or by p 4 fict i -ith which to make euch pay-.
i eat forth in the note
to and become a part of
tor such paymenis,
with inferest as id, i bound to the same extent that they arg
bound for the payment of igatis i ibed, & immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneli deed immediakly due and pay-
able and consti ch of this trust dead.

©- 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as ¢the other costs and expenses of the
trastes incurred in connection with of in anforcing this obligation and trustee’s and attorney’ Ny incurred.

g, Te appear i and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or pr eding in which the beneliciary ot trustes may a8ppesr, any suit for the foreclosure of this deed,
to pay all costs and expenses, i

i
i
i
dence of title and the beneliciary's of frustee’s attoeney’s tees; the aprount of attorney’s fres ?
mentioned in this paragraph hall be fized by the trial court and in the event of an eppeal from any’ judgment or decres of |
the trial _court, grantor furthe: such sur as the appellate court shall adjudge reascnable a3 the nencticiary's of trustee’s at-
torney's fees on such appeal. )
U Itis mutually agreed that? v _

8. In ths event that any portion of all of the property shall bs taken under the right of eminent domain of condemnation, bena-

ficiary shall ‘have “the right, it it so elects, to ;equl'ra that all or any portion of ihe monies payable az compenzation for such takind.

NOTE:. The Trust Deed Adt provid 1 100 b dor must b either an ciiemey, who is an octive membar of the Gregon Stete Bor, @ bank,
srust company, oF savin " and Toan assegiation cuth rized 1o do bust undar the lows of Oregan ot the United States, @ fitls Insurance company autho-
dzed to I 110 to real property of this state, its subsidiades, cHeilintes, cgents of branches, the Unitsd Stutes or eny Sgency thersof, o an ERTEW
cgent Ticensed undar ORS 696.505 to 696.585. ) o .

I certify that the within insfru~
recoived for record on the
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‘excess of the dmount required to pay all reasonablo costs, exs and atiorney’s Tobs necessarily psid or incurred by grantar
roceadings, shell Be-paid fo benoeficiary and applied by it first upon any « ble costs and exp amd attorney’s feas, both
-and appellate courts, nec ily paid or incurred by beneficiaty in guch procesdings, and the balance applisd epon the indebted-
“hereby; nfor ‘agrees, at its own expenso, to take such actions and 2o such insts tr zz shall be necessary
tly upon beneticiary’s request.

I TYAE any tithe and from time fo time upon writlen request of boncticiary, payment of ite fess and pressntation of this deed and
the note for endorsement (in case of full reconveyances, for esncellation), without attecting the liability of any person for the payment of
the indebtednses, trustee may (a) ¢ o the shaking of eny map or plat of the property; (&) join in grenting any eavement or creat-
ing ‘any ‘restriction thereon; (c) join in any subordination or other agreement affecting this desd or the lien or chorge therect; (d)
reconvey, without warranty, all or any part of the property. Tho drantee in any reconveyance may be descvibed &8 tha “person of porgans
legaily entitled theréto,” and. the recitals therein of any, mattors or facts ehall be conclugive proof ¢f the truthfulness thersol. Trustes’s
fees for any of the services montioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereundar, beneticiary may at any time without notice, either in parzon, by agent or by & receiver
to ba appointed by a court, and without regard to the adequacy of any security for the indebtednass hereby secured, enter upon and take
postession of the property or any part thereof, in its own naras sue or otherwise collect the rents, issues and profits, including those past
due and uripaid, and apply the same, Jess costs and expenzes of operation and collection, including reasonable atftornsy's fess upon any
indebtedness sscured hereby, and in such order: as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolite, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invelidate any act done pursuant to such natice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment andfor performance, the beneficiary may declare sll sums secured hereby immediately
due and payable. In such an ovent the beneficiary may elect to proc i
trustee to foreclcse this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law ‘or in equity, which the beneficiary may have. In the event the beneficiary slects to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded & written notice of default and election to sell the property to satisfy the obliga-
‘tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
“to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, Affer the trustee has com d forecl o by advertisement and sale, and at any time prior to 5 days belore the date the
triustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may care the default or defaults. 1t the default
consists of a failure to pay, when due, suma gecured by the trust deed, the detault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due other default that is capable of being
‘cured may bo cured by tendering the performanca required under the obligation or trust deed. In eny case, in addition to curing the de-
fault or delaults, the person effecting the ‘cure ‘shall pay fo the benaficiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fzes not excseding the amounts provided by law.

- 14, Otherwiss, the sale shall be hald on the date and at the time end place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may soll the property either in ons parcal or in separate parcels and shall eell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deiiver to the purchaser its dred
in form as required by law conveying the property so sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereot. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. B

15. When trustee solls pursuant to the powers provided herein, trustee shall 2pply the proceeds of sale to payment of (1) the ex-
penises of sale, including the compensation of the trustee and a reasonable chargs by trustee’s atforney, {2) to the cbligation secured by
the trust deed, (3) to all persons having recorded liens subssquent fo the interest of the trusteo in the trust deed ss their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitied to such surplus.

"16. Beneficiary may Ifrom time to time appoint a successor or successors to any trustee named herein or fo any successor frustee
appointed hereunder, Upon such appointment, and without conveyancs fo the successor trustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoiniment of the successor frustee.

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
is not obligated io notily any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

" The grantor covenants and agrees to and with the beneticiary and the bemiiciaxgmorﬁ -‘ntﬁmsf that the granior js (lfw.‘ul.’)'
seized in fee simple of the real property and has a valid, unencumbered title thereto : Mortgage ecorde

10/23/77 in Vol M77, Page 22821 in the Microfilm Records of Klamath County Oregon wherein
the.Mortgaﬁ}eEe is @ State of Oregon represented and actin§ bg the Director of Veterams'
Affairs. THE GRANTOR HEREIN AGREES TO ASSUME AND TO PAY THIS OBLIGATION IN FULL

and that the grantor will warrent and foraver defend the same against all persons whomsosver.
--.The grantor warrants that the proceeds of the loan ropresented by the above described note and this trust doed are:
- (a)*.primarily for grantor's personal, family or houschold purposos (see Important Notico bo_lcw),
Q:

.(b) " for an organization, or (even if grantor is a natural person) are for & T cial purposes.

This deed -applies to, inures-to: the benetit of and birds all parties hereto, their heirs, lefatees, devigees, administrators, executors,
personal, representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledges, of the contract
sacured hereby; whether or not named as a bensliciary herein.

- .Im construing this trust deed, it is understood -that ths grantor, trustes and/or beneficiary may each be more than cne person; thnt
if the text so requires, the singular shall be taken fo mean and include the plural, and that generally sli grammatical changes shall be
made, assumed -and implied to make the provisioms hereot cpply equally to corporations and to individuals,

U “IN WI TNESS WHEREOE, the grantor has exeq:ted this instrument the day and year first above written.

* [IMPORTANT. NOTICE: Dolete, by lining out, whichever warranty {g) or (b} is
not applicable; if ty (o) is applicable and the beneficiary is o craditor
as such word Is defined in the Troth-in-lending Act and Regulaiion -Z, the
b "','MUS?:H,',wlrhihoAnnnd"," Kl quired
disclosures; for this purposs uta: Stevens-Hess Form No. 1319, or aguivsiont. °

If compliance with the Act is not? required, disregard this notica. A//

- STATE OF OREGON, County of .
.+ - - This instrument was &ch led 3 7]
B T o orledaed beioR

This instrument was acknowledged before me on O [ £ S

HELEN 18, FilK

SS2F noTARY PudticToREGON ' - -
57/ COMMISSION NO. 014766 \% N w_{ 7
1Ay COMMIBSION EXPIAES APR 20,1995 DS LS

5 Notary Public for Qregon
My commission expires —d %@%{ ZA .

REQUEST FOR FULL RECONVEYAMCE (To be vssd only when o&i!%w&om have been paid.}

RN RN : vy Trustos

The undersigned is ¢he ledal owner and holder of ali indebiad, ured by the foregoing trust deed. All sume wocured by the trust
dead have-boen fully paid and satisficd. You Fereby aro dirscted, on paymuint to you of gy cums owing fo you under tha terms ot the
2rust.deed or.pursuant to atatuf to_cancel all evidences of indebt d; sacurad by the trust deod (whith sre dsliversd fo yout herewith
Jogether-with ths truit ‘déod ) and ‘o reconvey, without werranty, to the nartics designaied by the torms of the trust daed the estate now

Beld by you dnder the sase. Mall reconvey i d i5 fo-L- ;

70:

BATED o i T S 1

Do ot Tass oy destroy’ Hhils Trosd Daed OR THE NOTE which it sacures.
Both must bo deliverad to the trustce for cancsliation before” - - © 7 & . .
recomesyonce 'l{?,mdt. L e T Boneticiary
X5 R X HRER T .

PLathl ]
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EXHIBIT "A" IEGAL DESCRIFTICH

A parcel of land being a portion o,f‘ the H¥Wl/4 NE1/4 of Section 25, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County. Oregon, more
part;cularly described as follows:

Beginning at the Northwest corner of the Wili/4 NE1l/4 =£ Section 25, Township 39
South, Range 9 East of the Willamette Meridian, said point also being the Worth
quarter corner of said Section; thence South @ degrees 13’ West along the quarter
line a distance of 689.8 feet to a point on the Northerly right of way line of the
Great Northern Henley Siding; thence South 47 degrees 55° East along the
Northerly right of way line of said Railroad a distance of 236.5 feet to a point;
thence North @ degrees 27° West a distance of 139.4 feet to a point; thence
continuing North 6 degrees 27’ West a distance of 710.3 feet, more or less to a
point on the Worth Section line of said Section 25; - thence South 89 degrees 33’
West a distance of 170.9 feet, more or less to the North quarter corner to the
point of beginning of this description.

msnm———s
a——o

SUBJECT TO: A MORTGAGE recorded 19/23/1977 in Vol M77, page 22821 in the Microfilm
Records of Klamath County, Oregon whersin the Mortgagee is the State of Oregon
represented and acting by the Director of Veterans’ Affairs and-a Mortgage
recorded May 27, 1981 in Vol M81, page $353, Microfilm Records of Klamath County,
Oregon, werein the mortgagee is the State of Oregon, represented and acting by the
Director of Veterans’ Affairs.

THE CGRANTOR HEREIN AGREES TO ASSUME AND TO PAY IN FULL THESE OBLIGATIONS.

: SO TSt
e OPTIGHAL O mmmm
: : ‘ . CAPACITY CLAIMED BY SIGNER
Ccun‘iyofjalé/lzlda Though izt coss not requre e Moty o

fifl in tha dala balow, daing 50 may prove

On 7&2:? EJ before me, 3)%%/4 K /@ébﬁi ﬂﬂﬂe{l/ Fvakiobia 0 perons g on i cocument

ATE NAME, TITLE OF OFFCER - E.G., JANE DOE. NOTAAY PUBHIC™ [} inDiviDuAL

ez 2 ,( [C] CORPORATE OFFICER(S)
_personally appeared RprELCE /QM%(S) og Wm&sf/ﬂ/ (Y4 ﬁ;/ S0 L.

TITLES)

O personally known to me - OR -mroved to me on the basis of satisfactory evidence | [JPARTNER(S) [ LIMTED
to be the person(s) whose name(s) 4s/are [[] GENERAL
subscribed to the within instrument and ac- | [ ATTORNEY-IN-FACT
knowledged to me that he/shefthey executed | [[] TRUSTEE(S)

the same in hisfher/their authorized [[] GUARDIAN/CONSERVATOR
capacity(ies), and that by histhe#/their [] omHer:
signature(s) on the instrument the person(s), ’
or the entity upon behalf of which the
person{s} acted, exscuted the instrument.

State of.

SIGMER IS REPRESENTING:
WITBIESS my hand and ofiicial seal. HAME OF PERSON(S) OR ENTITYOES)

ok PR 5 op’nom sEc’ﬂﬁﬁ %@g{hrz:
THIS CERTIFICATE MUST BE ATTACHED TO TITLE OR TYPE OF DOCUME LE
" THE DOCUMENT DESCRIBED AT RIGHT:
NUMBER OF PAGES

Though the data requested hera is not required by law, .
L Tt s o SIGNER(S) OTHER THAN NAME

&
¢
£% .
N N N N S A B e s TN T AR N

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for tecord at request ofMountain Title Co the __20th :
of Sept A.D,19_.93 _at_:_3:40 oclock . B_M., and duly recorded in Vol. M33 .
of o Mortgages _ onPage____ 24274 .

Evelwm Biehn + County Clerk
FEE $20.00 By ez s &-;ﬂ/l ol s AL{L\i,




