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b7 day of September , 1995 between
HAMILTON. husband and wife

as Grantor,

COMPANY. OF KLAMATH COUNTY , as Trustee, and

ROBERT 1. HARRIS and FRANCES J. HARRIS, or the survivor thereof , as Beneficiary,
L5 R Crn et WITNESSETH:
Grantor irrevocably grants, bargsins, sells and conveys to trustes in trust, with power of sale, the property in
Klamath i County, Oregon;, described as: RS

' SEE ATTACHED LEGAL DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS
REFERENCE. - _
SPECIAL TERMS: The remaining balance of this Note, shall be due and payable in full

.at such time as approximately northerly 40 scres is sold or on or before September 15,
1998 whichever"»’shall_’dcc'ur first. '

together with all and singular the tenemsnt, ,“b'erndr" afs and appurtenances and all other rights thereunto belanging or in amywise now
or hereafter appertaining, and the rents, issues and protits thereof and all {ixtures now or hereafter attached to or used in conmection with
the propersty. e e e o

__FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ot FIFTY THOUSAND AND NO/100° - T —
= T 5 = - B Dollare, with interest thereon sccording to the terms of a promissory
note’of even date herewith; payabla: to bereficiary or order and made by grantor, the final payment of principal and interest hereof, if
not, sconer paid, to be due and payable ..., Seg@a,mber_ 15, .,19...98
“--~--The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final installtment of the nofe
becomes due and payable. In the event the within dezcribed properiy, or anty part thereol, or any interest thercin ia sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtainsd the written consent or epproval of the bensticiary, then,
at the bensiiciary’s option, all obligations secured by thiz insts t,irr tive of the maturity datea exprosssd therein, or herein, shall

become imimediately due and payable. - -

.~ To protect the security of this trust deed, grantor agroees:

- 1. To protect, preserve and maintain the property in good condition and fepair; not to remwove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.-

.+ 2.-To complote or restore gromptly and in good and habitable condition any bailding or improvement which may be constructed,
damaged or.destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; , ragulatioas, cov conditions aml restrictions affecting the property; if the beneliciary
8o requests, fo join in ting such i ing stat ts pursuant to the Uniform Commercial Cods as the beneficiary may require and
to pay for filing samein the proper public office or offices, as well as the cost of all lier ssarches made by filing ofiicers or searching
agencies az may be deemed desirable by the beneficiary. -

., 4 To provide and £1; Iy intain i on the buildings now or hereaftsr erected on the preperty against loss or
damsage by lire and such other hasards as the beneliciory may from time to time require, in an amount not less than $ £ ~value,
written in e ptable to the Eeneficiary, with loss payable to the latter; all policiss of insurance shall be delivered to the berm.
ticiary as soon as insured; if-the granior chall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire ‘or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may detormine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notice. ’

5. To keep the property Iree Irom construction liens and to pay all taxes, asseesments and other charges that may be levied or
assessed upon or against the property bofore any part of such taxes, assessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rato set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withcut waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore dsscribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all suchk payments shall be inunediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - » ]

B 6. To pay all costs, fees and ezpenses of this trust including the cost of title search o3 well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing this obligation and trustes’s and attorney’s fees sctually incurred,

“. 7. To appear in and defend any action or proceetling purporting to affect the security rights or powers of beneficiary or trustee;
and inany suit, action or proceeding in which ths beneficiary or frustes may appear, including any suit for the foreclosure of this deed,
to pay:all costs and expenses, including evi of title and the beneficiary’s or trustee's attorney's leea; the amount of aftorney's feas
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an eppeal from any judgment or decres of
the trial court, grantor further agrees to pay such sum a3 the appellate court shall edjudge reasonable as the beneficiary's or trustes's at-
torney’s fees on such appeal. : o -

It is mutually agroed that: ;

8. In ths event that any portion or all of tha property shall ba taken under the right of eminent domain or condemnation, bane-
ticiary shall have the right, it it so elacts, to require that all or any portion of the monier payabls as compensation for such ¢aking,

MOTE: The Trust Deed Act provides that the trustee héreunder must be eithar an ctomay, who Is on octive member of the CQregon State Bar, o bank,
trusf compeuny or savings and loan asso et ] d to do Busi undar the laws of Cregon or fie Unitsd States, 6 Hile inturance compony euths-
rizad to insure title 1o roal property of this stute, its subsidiarias, cffilictes, agents or branches, the United Skates or any agpency faerscf, or on escow
agent licensad under ORS 696.505 10 696.585, "~ -~ © - :

et T T . STATEOF OREGON,
ERUST.DEED . oo N R .

eived for record on the

CA.96099. o ‘ . —- day of s 19
. Groster . S ... .. SPACERESERVED . af ], and recorded
HARRIS & o o FORL on
B3760 vy 9T N il [T PECOROERBUSE . DA i OPAS fee/file /instru-
) : ment/microfilm/receplion No.........,
Record of ..., Hhsaid County,
N = ‘ R . - Witness my hand kod seal of
After Raenitis Returs to' (Nome; Addrsts, Zigh -2 ML . County affized.
MOURTAIN TITLE COMPANY - e
KLAMATH FALLS OR 97601 By

NAME TITLE

. Deputy




hich are-in oxcass: 2 the amount réquired to pay dll reaionable costs, exp and atiorney’s Ioss nocessarily pald or incurred by grantor

" in-sich’ proceedings, chall be. paid fo bensliciary and apglied by it first upon any ¢ bis costy and exf end attorney'e foes, both
ir the' trinl iind appellate courts, necessarily paid er incurrod by bonsticiary in sach procesdings, and the balence applied upon the indebled.
noss -gocured horeby; and -grantor agrecs, at ifts own expenss, 10 take such actions and executa such instrumenfs &s shall be necessary
‘In*obtaining such componbation, promptly upon bensticiery's request, e -

v .70;" A¢-any timo and from’ timo to time upen writton request of bensticlary, payment of ita fees and presontation of this deed ard
tho note for endorsement (in case of full reconvey ior Hation), withcut aifecting the liability of any person for the payment of
tho indebtodness, trusteo may, (a) conssnt fo the making of any map or pla? of tha property; (b) join in granting any easement or creat-
ing any restriction thereon; -(c) join in any subordination or other agreement affscting this deed or the lien or charga thereol; (d)
reconvey, without warranty, all or any part of the property. Tho grantes in any raconveyance may bo described as the “person or persons
legally entitled thereto,” and. the recitals therein of any matters oz iacts shall ba conclusive proof of the truthlulness thereof. Trustee's
fess for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hersunder, Eeneticiary may at any time without notice, either in persan, by agent or by a receiver
¢0 be_appointed by a court, and without regard to the sdequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thoreof, in its own name sue or otherwiso collect the rents, issues and profits, including those past
due and. unpaid, and apply the sams, less cosfs and exponses of operation and collection, including reasomable attorney’s {ees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othor insurance policies or componsation or awerds for any taking or damage of the proporty, and the application or release thereof o3
aforesaid, shall not cure or waive any default or noti of default her der or invalidata any ect done pursuant to such notice,

12. Upondefault by grantor in payment of any indebtednoss secured hereby or in grantor's performancs of any agreement hersunder, time
being of the essence with respect to such payment and/or performance, tha beneficiary may declare all sums secured hereby immedintely
due and payable. In such an event the beneficiary may elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to forecloss by advertisernent and sale, the bene-
“ficiary or the trustee shall execufe and cause fo Ba recorded & written notice of default and election to soll the property to satiafy the obliga-
tion secured hereby whereupon the trustee skall tix the time and place of sale, give notice thereol as then required by law and proceed

“to foreclose this trust deed in the manner provided in ORS 86.735 to0 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 11 the defsult
consists of a failure to pay, when due, sums secured by the trust deed, the dotault may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being

‘cired ‘miay be cured by tendering the performance required under the obligatian or trust deed. In any case, in addition to curing the de-

‘fault ‘or detaults, the person eifecting the cure shall pay to the bensticiary all costs and expenses actually incurred in enforcing
the obligation of the trusi deed fogether with trustee’s and attorney’s fees not ding the ts providsd by law.

" 14. Otherwise, the sale shall be held on the date snd at the time and place designated in the notice of sale or the time to which
¢he sale may be postponed as provided by law. The trusfee may sell the property either in one parcel or in separate parcels snd shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser it deed
‘in form as required by law conveying the property go sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
‘grantor and beneliciary, may purchase at the sale.
~ -~ 15. When trustee cells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses of sale, including ‘the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured By
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustse in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

" 16. Beneficiary may from time to time app int a or sors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the succsssor trustes, tho latter shall be vested with all titla,
powers and duties conferred upon any frustee herein or appointed her der. Each such appointment and substitution shall be
made by wristen instrument executed by baneficiary, which, when secorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi t of the trustee.

" 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trusiee
is not obligated to notify any party herefo of pending vale under any other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless such action or proceeding is brought by trustes.

. The grantor covenants and agrees to and sith the beneficiary and the bensficiary’s successor in inferest that the grentfor is lawiully
seized in foe simple of the real propetty and has a valid, urencumbered title thereto except Trust Deed recorded

September 20, 1993 in Volume MO3, page24279 , Microfilm Records of Klamath County,
Oregon ‘in favor of ROBERT L. HARRIS and FRANCES J. HARRIS, or the survivor therecf, as

m} &% %‘Fleor will warrant and forever defend the game against all persons whomsoever.
- ....The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
.. = . (a)* pritnarily for grantor's personal, family or- household purpozes (see Important Notice below),

..--(b) for an organization, or (even if grantor is & natural parson) are for busil or cial perrposes.

This deed applies to, inures ta tho banetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns.Tha term bensiiciary shall mean the holder and owner, including pledgee, ol the contract
secured - hereby, whsather or not d as a kb ficiary herein. - . - . .

. ....In construing this trust deed, it is understood thet the grantor, trustee and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean end include the plural, and that generslly all grarmmatical changes shall be
made, assumod and implied to make the provisions. heroof apply equally to corporations and to individuals.

- IN'WITNESS WHEREOF, the grantor has executed this instrument the dgy and year first above written.

* [MAPORTANT. NOTICE: Dslete, by lining out, whichever warraaty {s) or (b} is
not applicable; If v (a} is applicable and the beneficlary s a creditor
‘as such word Is defined in the Truthein-lending Act and Regulcion Z, the
beneficiary FAUST comply with the Act and Reg tation by king raquired
discl _for this purp uso Stevans-Ness Form Na. 1319, or equivalent, 4
If complicnce with the Actlis not fequired, disregard this notice. g i gt
S o STATE OF OREGON, County of ss

Yss.
.. ... This instrument was acknowledged before me cn o September 15 1 9. 93,
by JOE G. HAMILTON & DARLENE J. HAMILTON

This instrument was acknowledged before me on . Sy 4

by
“asill

o T Y A
" OFFICIAL SEAL ' ;i a ZLW ;
KRISTI L REDD f A LA .

) = o/ [ B4 O e —
2 8Ea# NOTARY PUBLIC - OREGON ary Public for
- BNG7 coMMISSION KO, 01043 . s . 20157
g L MINSSION EXPIRES, MOV, 16:1993 My chmmission expires ...l // LalI5.
REQUEST FCR FULL RECONVIYANCE (Te bo used only when ehligations hove been pald}
AR - : T LA TR R o Tm“m . .
Tho undersigned is the legal owner and holder of all i1 Jebtadnesa secured by the lorogoing trust deed. All sums secured by the trust
dead have beoa fully paid and satistied. Y?u here_b‘z are d:‘u:m‘gd, on payment to you of axy eusss owing to you under the teroms of the

O ——————— A R A M

T0:

trust desd- or-pursuant ‘to statufe, o el all evide: of ) escured by the trast desd (which are delivered to you Ferewith
todother with the tfrist déed) and to reconvey, without warranty, fo the parties desifnated by the ferma of the trust deed the estate now

held by yeu under the sams. Mail reconveyanics and decumants fo ..

Do nof loze or destdy thila Trust Dood OR THE NOTE which 1 secures.
Scth must ko deli d to the for flction bafard | 77 -
m\ﬁﬁl?@ made.

PR




 EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the SE1/4 of Section 16, Township 34 South, Range 7 East of

the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

State Highway No.
and North 01 degrees St
. thence North 8
d; thence South 13 degrees 317 057
78" iron rod on the North line of that %ro(g;qrt conveyed to
wife by Deed recorded November 6, 1980 in M20, page 21566,
amath County, Oregon; thence Nortn 89 degrees 19’ 39" West 430.08
the Northwest corner of said property conveyed to Charles A.
North 00 degrees 49' 04" West 10417 feef, along the West line
said Section 16, to 2 5/8" iron rod on the Rorth line of
. ; th 89 degrees 35’ 19" East 1210.26 feet, more of
less, along sai t t of way line of Oregon State Hi hw% No.
97; thence Southerly along said line of Highway No. 97 to the point
of beginning. Said parcel also described a3 Parcel 1 of Major Partition No. 58-83 as
filed in the office 0 the Klamath County Clerk, Klamath County, Oregon.

ALSO...

A parcel of land situated in the SE1/4 of Section 16, Township 34 South, Range 7 East of
the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

a 5/8" iron rod on the West right of way line of Oregon State Highway No. 97,
b %North 89 degrees 19’ 3 st 467.¢ and North 01 eggrees 51' 20"
om the Southeast corner of said Section 16; thence North 89 degrees
West, 630.00 feet to 2 5/8" iron rod; South 13 degrees 31 05" West, 336.35

feet to a 5/8" iron rod; South 89 degrees 19" 39" East 698.00 feet to 2 5/8" iron
rod on the said West ol \ - thence North 01 51’ 20" East 328.00 fest
1o the point of beginning. Said p also described as Parcei 2 of Major Partition No.
58-83 as filed in the office of the Klamath County Clerk, Klamath County, Oregon.

EXCEPTING that portion conveyed to the State of Oregon by and through its Department of

Transportation, nghwa% Division, by instrument recorded in Deed volume M90, at page 5257,

Microfilm Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _—_______’_mmW the . 20th o
of . Septe— AD.,19.93  at 3261 oclock __PM., and duly recorded in Vol. oM93 .
Do of . -Mortgage on Page 24282 .
Evelyn Biehn «Coun Clerk
FEE $20.00 By y BV S—




