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THIS TRUST DEED, miade this :-. 114 __ day of Septenber 19..93, between
.. TODD.T.. SCHROEDER.and.VICKT L. SCHROEDER,. hushand and.wife

.., &s Grantor,

Lo MOUNTAIN. TITLE COMPANY..OF. KLAMATH. COUNTY as Trustee, and

UGENEEhSTQﬂEY&MERY\’LSS!OKIﬁY ..... .’..hns.’cand.;.and..mf.e..,cr”.the..su:viucz:..thereof.,.............,

i T . - S . : . as Beneliciary,
- : o S WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMATH. iz County, Oregon, described as: -

e - -ERHTBIT A WHICH IS MADE A PART HEREOE BY THIS REFERENCE

NO ‘TREES WILL BE CUT FROM THIS PROPERTY UNTIL THIS TRUST DEED IS PAID IN FULL OR
WRITTEN PERMISSION -FROM THE. SELLERS.

togother with all and si; lar the t ts, horedit. tz and appur asid all other rights thereunto belonging or in anywise now
oI:a ‘hereafter appertaining, and the rents, iscues and profits thereof and all lixtiares now or horeafter attached to or used in connpaction with
the property. . . S . )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and payment of the sum

*ATHENTY-— THOUSAND-THREE - HUNDRED- FIFTY --AND-NO-/--100thg* »arx. ..
= : et e Sl el .. Dollars, with intereat thereon sccording to the terms ol a promissory
note -of even date herevcith, payabls to bemficlary or. order and made by grantor, the linal payment ol principal and interest hareof, if

not sooner paid, to be due and payable ..... e . O 2 .

" The date of maturity of the debt sl%ﬁgd y tﬁs iz?s: 1;3561'3 the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, or any part thereof, or any intsrest therein is sold, agreed to bo
gold, conveyed, assigned or alienated by the grantor withcut liret having obtained the writien consent or approval of the beneliciary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the matarity dates expressed therein, or herein, shall
become immediately due and payable. . o :

; T'o protect the security of this trust deed, grantor ajrees:

1. To protect,. preserve and maintain the property in good condition and repair; not fo remove or demmolish any building or im-
provement thereon; not to commit or.permit any waste of the property.
- ... 2.-To complote or restors promptly and in good ard habitable condition any building or improvement which may be constructed,
damaged or destroyed. thereon, and pay when due all ceats incurred therefor.

3. T'o comply with all laws, ordi rogulations, cov £ diti and restrictions affecting the property; if the beneficiary
20 requests, to join in ting such fi; ing stat pursuant to the Unitorm Commercial Code 29 the bensliciary may require and
to pay for liling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or ssarching
agencios as may be dsemod desirable by the beneficiary.

4, To provide and ti; 1y i) insurarce on the buildings now or hereaiter erected on the property adain<f losz or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § full insurab

written in companies accoptable to the bensficiary, with loss payable to ths latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to duliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereaffer placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as bencficiary may determine, or at option of beneliciary the entice amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to psy all tazes, asssssments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to rnake such pay-
ment, beneficiary may, at its aption, make payment thareof, and the amount so paid, with interest at the rafe sst forth in the pote
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants heres! and for such payments,
with interest as eforesaid, the property hereinbefore described, as well as tho grantor, shall be bound to the same extent Lhat they are
bound for the payment of the obligation herein describod, and all such payments shall be Immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the Beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this irust including the cost of title search as well as the other costs and expenzer of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

-9, To appear ih and defend any action or proceeding purporting to aflect the zecurity rights or powers of bensliciary of frustes!
and in any suit, action or procseding in which ths beneliciary or trustes may 8ppoar, inciuding any euit for the foreclosure of vhix desd,
to pay all costa and exp including evid of title and the benoficiary’s or trustea’s attornsy’s fess; the amount of stroriwy's fers
mentioned in this paragraph 7 in all cases shaill be lixed by the trial court and in the event of an appeal from any judgment or vdecree of
the trial court, grantor further agrees to pay sach sum as the appellate court shall adjudge reasonable as the beneficiary’s or frulites’s nf-
torney’s fees on such appeal. : :

It is mutually agreed that: : :

- 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnatian, Hern-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payabls as compensation for such teking,

NOTE: Tho Trust Deed Act provides that the e h Sor must be sither an attomey, who Is an active member of the Oregen Stote Bar, @ bank,
trist company or savings dnd lean ! horized to du byslh under the lews of Cregen or the United States, o tifs insurante company outhe-

tai'te tnsuro file fo recl property of this stata, its subsidiaries, Gffiliates, agents or branchas, the United Stafes or any eatncy thareat, or an sserow
agent licensee under ORS 696.505 to §96.585. : i
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in-guch procoedmg -shall He paid to beneliciary and applisd by it tirst wpon any reasonable costs and expenses and attorney’s lees, both
in the trigt.and appellala ceurts, necessarily paia or incurred by beneliciary in such proceedings, and the balance appiied upon the indebted-
I:oroby, and grantor _agress, at its own expanse, to fake such actions and amcu:e such instrumente oz shall be necessary
tion, promptly upon bensliciary's request,
: -9, At any timo and from time to tims upon written request of bemhcm-y, payment ol its fees and presantation of this deed and
tho note for endorsement (in case of full reconveyances, for cancellation), without atfecting the I:abu’n‘)‘ of any person foc the peyment of
the indebtedness, trusies may a) consent fo the making of any map or plat of the property; {b) join in granting any easement or creat-
ing -any, restriction thereon; (c).join in any subordination or other agresment affecting this deed or the lien or c::arge thareat; (d)
‘reconvey, without warranty, all or any part of the property. The grantce in any reconveyance may be described &s the “person or persons
legally entitled therefo,” and the recitals therein of any rnatters or facts zhall be conclusive proof of the truthifuiness thereof. Trustee's
fees Ior any of the services mentioned in this paragraph shall be not less than §5.

. Upon any default by grantor hereunder, beneliciary may at any time without notics, either in person, by agent or by 8 receiver
to be appomted by a court, and without regard to the adegquacy of any security for the indebtedness hereby secured, enter upon and take
possession: of -the property.or any. part thereol, in its own name sue or otherwise collect the rents, izsues and protits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collecticn, including reasonable atiorney’s fzes upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

- 11, The entering upon and taking possession of tha property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application: or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's pecformance of any agreement hereunder, tithe
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediataly
due and payable. In such an event the beneficiary rnay eloct to proceed to foreclose thir irust deed in equity as a morigage or direct the
tristee to foreclose this trust deed by advertisoment and cale, or may direct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the benelxc:ary elects to foreclose by sdvertiserment and sale, the bere-
ficiary or the trustee shall execute and cause 10 be recorded a written notica of default and election to sell the property to satisty the obh;;a—
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and procesd
fo [oreclose this trust deed in the manner provided in ORS 86,735 to 86.795,

"7 "13." After the trustes has commenced foreclosure by advertisemont and sale, and at any time price to 5 days belore the date the
frustee conducts the sale, the grantor or any other person go privileged by ORS 86.753, may cure the default or defauits. If the deiault
consists_of ‘a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not than be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault ‘or defaults, the person effecting tho cire shall pry to the beneliciary all costs and expenses actually incurred in enlorcing
the obllgatton of the trust deed together with trustee’s and atforney’s fees not exceeding the amounts provided by law.
it 14, Otherwise, the sale shall be held on the date and at ths time and place d’esignatsd in the notice of sale or the time fo which
‘the sale may be postporied as provided by law. The trusteo may sell the property either in one parcel or in separate parcels and ehall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form’as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitalz in the
deed of any matters of fact shall be conclusive proot of the truthfciness thercof. Any person, excluding the trustee, but including the
grantor and bensticiary, may purchase at the sale.

15. When frustec sells pursuant to the powsrs provided herein, trustes shall apply the procu-da of sale to peyment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation sccured by
the trusf deed, (3) to all rersons havmg recorded liens subsequent to the interest of the frustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, i any, to the grantor or to any successor in interest entitlad to such surplus.

16. Bensficiary may from time to time appoint a successor or successcrs to any trustee named herein or to any successr frustes
appointed hereunder, Upon such appoiniment, and without conveyance to the successor frustse, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder Each such appointment snd substitution shall be
made by written instrument executed by boneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of ptoper appointment of the successor trustee.

17.  Trustee ‘accepts’ this trust when this deed, duly executed and acknowledged, is made a public record ns provided by law. Trustee
is'not obhgated to notity any party hereto of pending sals under any other deed of trust or of any action or procesding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is Brought by trusiee.

) “The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantoer is lawfully
se:zed in iee s:mple oi the reat property and has a valid, unsncumbered title thersto

and ﬂmt the grantor will warrant and forever delend the same against a!l persons whomsosver,
i .-.. The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
- (a)* primarily for grantor’s persomal, family or household purposes (see Impo:tant Natice below),

+{b) :for an orgamzatwn, or (even if grantor is a natural person) are for business or commercinal purposes.

This-deed applies.to, inures to the benefit of and binds all parties hereto, their heirs, Ingatees, devisses, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary horsin.

B . In construing this trust deed, it is understood that the granfor, trustes and/or beneficiary may each be more than one person; that
ll tlze context so requires, the singular shall be taken to mean and include the plural, and that generslly gll grammatical changes shall be
made, assumed and_ implied to make the prowsxons hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF the grantor has executed this instrument the day and year first above written.

= IMPORI’ANT NOTICE Dtlﬂe, by lining oul, whr:hever wammry {c}or{bl Is

not’ ‘it y () is ficable and th ficiary is @ creditor

m sucdh word Is defined in the Tmth-in-hndlng Ad end Regulation Z, tﬁn /[ o4

lmuﬂdury MUST comply with the Act and Regulasien by moki VICKTI L.
; for this purp use Stevans-Noss Form No, 131901 nthu!crr_

14 <omp|lan=e with the Act is not required, dhrtgatd this netice.

STATE OF OREGON, County of ... Klamath

oo This instrument was acknowledged before me on ..
by L. TODD . J. SCHROEDER: and VICKI L. SCHROEDE

This instrument was acknowledged before me on

by

]

. QFFICIALGEAL:
“MARY KENNEALLY
] NOTARY PUBLIC - OREGON
; ‘/ COMMISSION NO. 014776
MY COMMISSION EXPIRES APR.20,1995

REQUEST FOR FULL RECONVEYANHCE (To ke ussd only when ebligations have been paid.}

TO: feeill . Trustee

The undersigned is the legal owner and holder of all indekivd, secured by the 2===foing frust deed. All xumnns secured by the trust
deed have been fully paid and satistied. You horaby are dttecfed on psymnt to you of any sums owing fo you under the ferms of the
‘trust deed or pursuant fo statute, o 1 all of i red by the trust deed {which are dslivered to you hwresith
together with the trust deod) and to reconvey, wimauf mu-ranty, to the partzeg c!_s:gmted by the ferma of the trust deed the estate now

held by you :.'nder lho sarre, Mail

DATED.

Do not lose o dnhvy this Trost Doed OR TH’E NOTE which it secures.
Both must o dolivered fo the frustee for cancellction before :
recontsyaice wifl ke mada.
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v EXHIBIT
LEGAL DESCRIPTION

PARCEL 1

‘Lots 29 and 30 of Tract A, FRONTIER TRACTS, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon. :

" PARCEL 2

Lots 32 and 33 of Tract A, FRONTIER TRACTS, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

- PARCEL 3

Lot 38 in Tract A, FRONTIER TRACTS, zccording to the official plat thereof on file in the
.~ office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: 85,

Filed for record at request of Mountain Title the 22

of Sept at 11324 oclack A M., and duly recorded in Vol. M33
" of . Mortgages _onPage. 24340

v » Evelyn Biehn . County Clerk

FEE : $20.00 ‘ . B By PPNy e IOV I W Y.
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