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WHEN RECORDED MAIL TO: ,
U.S. BANCORP MORTGAGE COMPANY

POST CLOSING DEPARTMENT ORE-4411
501 SE HAWTHORNE BLVD. Loan Number 31693678
PORTLAND, OREGON 97214 mTC 2H3Q"1 ~-HE Case Number LH243522
[Space Above This Line For Recording Dats]

DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 9, 1993.

The grantor is TIMOTHY J. MORRIS and JEANNE R. MORRIS, HUSBAND AND WIFE ("Borrower”™). The trustee is U.S.
BANK OF WASHINGTON, NATIONAL ASSOCIATION ("Trustee”). The beneficiary is U.S. BANCORP BORTGAGE
COMPANY, which is organized and existing uader the laws of THE STATE OF OREGON, and whose address is 561 SE
HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender"). Borrower owes Lender the principal sum of
FIFTY-TWO THOUSAND ONE HUNDRED FORTY-TEREE AND 0/10%ths Dollars (U.S.$52,143.00). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the
fuil debt, if not paid earlier, duc and payable on QCTOBER 1, 2023. This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of this Security Instrumeat;
and (¢) the performance of Borrower's covenants and agreements usder this Security Instrument and the Note. For this
purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in KLAMATH County, Oregon:

LOT 3 IN BLOCK 6 OF TRACT NO 1025, WINCHESTER, ACCORDING TO THE OFFICIAL
PLAT THEREQCF ON FILE IN THE OFFICE OF THE COUNTY CLERX OF KLAMATI COUNTY,
OREGON. ‘

THX ACCOUNT NO.: 3909-011CD-09560 KEY NO. 555848 CODE NO. 841

which has the address of 4237 PEPPERWOOD DRIVE, KLAMATH FALLS,
Oregon 97603 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtensnces, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate kereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil

.defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covemants for national use and non-uniform covenants with limited
variations by jurisdiction {o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1, Payment of Principal and Interest; Prepaymamt and Late Charges. Borrower shall promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (=) yearly
tates and assessments which may attain priority over this Security Instrument 2s a lien on the Pmpcrty, {b) yearly leaschold
payments or gmund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yesrly flood
insurance premiums, if any; (e) ycerly mangaga insurance premiums, if any; and (f) any sums paysble by Borrower to
Leader, in accordance with the provisions of paragraph 8§, in lisu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage Ioan may require for Borrower's escrow account under the federz] Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA”), uniess
another law that applies to the Funds ssts a lesser amount. If so, Lender may, at any time, collect and hold Funds in sa
arwount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data snd
rewsonable estimates of expenditures of future Escrow Hems or otherwise in accordance with spplicable law.
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The Funds shall ‘be held in an jnstitution whoss’ deposits e insured by a foderal agencys jnstromentality, of etity
-7 (including Lender,. if Lender is such an institution) or ia say Federel Homs Loaa Bank. Lender shall =pply ke Funds to paY
the Escrow Items. Leader may not charge Borrower for holding and spplying \he Funds, snoually anslyzing the escrowW
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds end spplicable law permits Lender

i i real estate WX

to make such @ charge. However, Leader may require Borrower {0 p2y

reporting service used by Lender in connection Wi es3 appliczble law provi
is made or applicable 1aw requires interest to be poid, Lender rot be required to pay Borrower aay interest oF earnings
on the Funds. Borrower and Lender may agree in writing, bowevet, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was msde. The Funds are pledged as additional security for oll sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be Beld by spplicable law, Lender shall accoust to Borrowss
for the excess Funds in th the requiremsats of sppliceble law. If the amount of the Funds held by Leader at 2y
time is mot sufficient to pay the Escrow Items whea due, Lender msy SO notify Besmwer in writing, sod, in such case
Borrower shall pay to Lender the amount GeCessary to make up the deficiency. Borrower shall make up the deficiency in 00
more than twelve monthly payments, at Leader's scle discretion.

Upon payment in &l of all sums secured by this Security Instrument, Leadet ganll promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali accquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lendersat the tims of acquisition or sale as a credit sgainst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, elf payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines end impositions attributsble to the Property
which may attain priority over this Security Instrument, ts or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if oot pai Borrower shall pay them 03 time
directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of smouats to be paid under this
paragraph. If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promoptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lienina manner scceptable to Lender; (b) contests in good faith the
lien by, or defends egainst enforcement of the lien in, legat proceedings which in the Lender's opinion operate to prevest the
enforcement of the lien; or (c) secures from the holder of the lica en egreement satisfactory to Lender subordinating the lico
to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may sttain priority
over this Security Tnstrumeat, Lender may give Borrower & notice identifying the fien. Borrower shall satisfy the lien of take
one er more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or shall keep the improvementis oW existing or bereafter erected on the
Property insured against loss by fire, hazards included within the term "exteaded coverage” and any other hazards, including
floods or flooding,: for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance <hall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, at
Leader's option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include & standard mortgage clause. Lender
shail have therightto hold the policies and renewals. If Leader requires, Borrower shall promptly give to Leades all receipts
of paid premiums and renewal notices. In the eveat of loss, Borrower ghall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to
Property damaged, if the restoration ot repair is economically feasible and Lender’s security is
or repair is mot economically feasible or Lender's security would be lessened, the insurance
sums secured by this Security Instrumeat, vihether or not then dus, with any excess paid to Bosrower, If Borrowe? aband
the Property, or does aot answer within 30 days a notice from Lender that the igsurance carrier bas offered to scttle 3 claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
cecured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in vriting, any application of proceeds to principal shali not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrowet's right to any insurance policies sad proceeds resulting
from damage to the Property prior {0 the acquisition ghall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Bosrower's Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Property a3 Borrower's principel residence within sixty days after
ibe execution of this Security Instrument and shall continue to occupy the Property a3 Borrower's principal residence for at
least one year after the date of occupancy, unless Leader otherwise agress in writing, whi consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damsge of impair the Property, allow the Property 0 deteriorste, oF commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceding, whether civil o7 criminal, is begun that in Lender's good faith judgment could
recult in forfeitu 4 i terially impair the lien created by this Security Instrument or Leader's
security. interest. Borrower may cu a defeuit and reinsiste, &S provided in paragraph 18, by ceusing the action or
procesding to be dismissed with 2 ruling that, i er's good faith determination, precludes forfeiture of the Borrower's
interest in the Property of other material impairment of the lien created by this Security Instrument of Lender's security
interest. Bosrower shall also be in default if Borrower, during the loan application process, g2vVe materially false of inacCUrste
ioformation or statements to Leader (or failed to provide Lender with any material informaticn) in connection with the loan
evidenced by the Note, including, but not limited to, seprescntations concerning Borrower's 0cCupaney of the Propesty 85 2
principal residence. If this Security Instrument is on a lzasshold, Bomower chall comply with all the provisioss of the lease. 1f
Eorrower acquires fee title to the Property, the leasehold end the fes title shell not merge unless Lender sgress 0 the merges

in writing. )
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7. Protection of Lender's Righs in the Property. if Borrower fulls to pesform the covenants aad egreements conteined in

" this Segusity Instrument, ortherciss logsl procecding that may significantly affect Lender's rights in the Propesty (such as 2

proceeding in benkruptoy, probate, for condemnation or Forfaiture or to eaforee lews or regulationa), then Lender may do aad
pay for whatever is necessary to protect the valus of the Property end Lender's rights in the Property. Leader's sctions may
include paying anmy sums secured by a lien which has priosity over this Security Instrument, sppearing in court, paying
reasonsble sttorneys’' fees and entering on the Property (o meke repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do co0.

Any amoupts disbursed by Leader under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these arnounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower chall pay the premiums required to maintain the morigage insarance in effect. 1f, for any reasos, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to
the cost to Borrower of the mortgage insurance previously in effsst, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by sn insurer approved by Leader again becomes available and is obtained.
Borrower shall pay the premiums required to mzintain mortgage insurance in effect, or to provide  Joss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Leader or
applicable law.

9, Inspection. Lender or its agent may make reasonsble entries upon end inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in lien of copdemnation, are hereby assigned snd
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evest of a partial taking of the Propesty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the teking, unless Borrower and Leader otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any belance shall be paid to Borrower. In the event of & partisl taking of the
Property in which the fair market value of the Property immediately before the toking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing o7 unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or pot the sums 2re
then due,

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply tbe proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ten due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrowes's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by resson of any demand made by the criginal Borrower or
Borrower's successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be g waiver of or
preclude the exercise of any ri ght or remedy. ;

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint end several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Leader and any other Borrower may agres to extend, modify, forbear
or mzke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan cherges,
end that law is finally interpreted so that the interest or other loan charges collocted or to be collected in connection with the
lozn exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this rofund by reducing the principal awed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partis] prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail
to Lender's address stated herein or any other sddress Lender designates by liotice to Borrower. Any notice provided for ia
this Security Instrument shall be desmed to have been given to Borrower or Leader when given as provided in this paragraph.
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15. Borrower's Copy.
17. Transfer of the
0ot & natural person)
immediate Payment in full of all sums soecured by
Lender if exercise is probibited by foderal law as of

If Lender exercises this option,
less than 30 days from the date
Security Instrumene,

Borrower shall have the right to have

er of: () 5§ days (or such other period as

rsuant to any power of sale contained in this

ment. Those conditions are that Borrower: ()

and the Note as if po acceleration had occurred;

I expenses incurred in eaforcing this Secunity

5 (d) tskes such action as Lender may reasonably

ty Instrument, Lender's rights in the Property and Borrower's obligation to pay the
ment shall continus unchanged. Upon feinstatement by Borrower, this Security

» use, disposal, storage, or release of any
bstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmenta! Law, The Preceding two sentences shall not apply to the presence,
storage on the Propesty of small quantities of Hazardous Substances that are geaerally recognized to be appropriate 0 normal

residential uses and o maintenance of

Law of which Borrower has actual knowl
any removal or other remediation

, formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenta] Law" means federa] laws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader
21, Acceleration; Remedies, Lender
any covenant or agreement in this Security Instrument (but not prior i Piragraph 17 unless applicable
Iaw provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the Cefault; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The Botice shall further inform Borrower of the right o reinstats pfior acceleration
end the right to bring 2 court action o assert @is nom-existence of g default or of Borrower to
acceleration and sale, If the default is not cured on or be i i Leader at its option may
infull o i E demand and may invoke

Gtier persons prescribed by epplicable law. After ihe time required by
applicable Iaw, Trustee, without demand on Bozrower, shall s=) the Property at public auction to the highest bidder at the
tinte and place and under the terms deslgnated in the netice of sale in one or ore parcels and in any order Trustee
delermines. Trustee may postpone sale of all op
of any previously scheduled sale,

Trustee shall deliver ¢o the

tothe Berson or persons legally entitled to i,
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23, Reconveyance. Upon paymeat of ali sums securcd by this . Security ‘Instrument, Lender shall request Trusies

reconvey the Property and shall surrender this Security Instrument and ol notes evidencing debt escored by this Security

Instrument to Trustee. Trustes sholl reconvey the Property without warranty end without charge to the porson of porsons

legally eatitled to it. Such person or persons shall pay any secordation costs.

23, Substitute Trustee. Lender may, from time to ticie, remove Trustes end appoint a successor trustee to any Trustee
appointed hereunder. Withoui conveyance of the Property, the successor trustee shall succeed to all the title, power and

duties conferred upon Trustee herein and by applicable law.

24. Attorneys' Fees. As used in this Security Instrumeat and in the Note, "attomneys' foes” shall include any sttomneys’
fees awarded by an appeliate court.

25, Riders to this Security went, If one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, the covenants and agreements of ewch such rider sball be incorporated into =nd shall amend and
supplement the covenants end agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[ Adjustable Rate Rider [1Condominium Rider {01-4 Family Rider
1Gradusted Payment Rider {JPiagnsd Unit Development Rider [IBiweekly Payment Rider
OBalloon Rider [IRate Improvement Rider [1Second Home Rider
[AV.A. Rider O Cther(s) [specifyl

By SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Security Instrument
end in any rider(s) executed by Borrower and recorded with it. :

Witnesses:

G : ) s Ay
Mm%@?%ﬁfc@fﬁﬁ

—
by his attorney in fact Jeanne K\%\:}ék:is

~Borpower

'.Bcfnﬁ,e, “Bovroser

STATE OF OREGON, County ss

On this _.__......12tR  day of .. September 1993, .., personally appeared the shove named
o i 3

cvenvacse L e eerssranasrennrananees?
GBI

sanxxal JEANNE R. MORRIS* end acknowledged the foregoing instrument 10 be
voluntary act and deed.

esereoscesatsoresansscesssesstne

*individually and as attorney in fact for TIMOIHY J. MORRAS
My Commission Expires: Before met

sesesseens Cestantncacaavnss

Notary Public for Oregoa

D RS e
QFAICIAL SEAL
HaLEN M. FINK
HOTARY FUBLIG - ORECON
¥ - COMIMISSION NO. O
5y COMMISSION EXPIRES APR.20,19%5
? TS
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Loan Number: 31692673
Case Number: LH243522

TEED LOAN RIDER

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration 8uaranteed loans)

, 1993,
ent a Mortgage, Deed of Trust or Deed to
en date herewith, given by the undersigned
(herein "Borrower") to secure Borrower's. Note to U.S. BANCORP MORTGAGE COMPANY (herein
"Lender") and covering the Property described in the security instrument and located at

4237 PEPPERWOOD DRIVE, KLAMATH FALLS, OREGON 97503,
(FROPERTY ADDRESS)

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made in the
security instrument, Borrower and Lender further covenant and agree a3 follows:

1. Federal Law Controlling.
If the indebtedness secured hereby be

. .

such Title and Regulat

payment of any sum in
on that th
pursuant to Covenant 17 of the secyri
ecessary to conform such instruments

Acceleration,

-This loan is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section
3714 of Chapter 37, Title 38, United States Code.

Funding Fee.
A~ fee equal to one-half of one percent of the balance of this loan a5 of the date of transfer of the
property shall be payable at the time of transfer to the loan holder or its authorized agent, as
erans Affairs. If the assumer fails to pay this fee at the times of
additional debt to that already secured by this instrument, shail
ided, and, at the option of the payee of the indebtedness hereby
, shall be immediately due and payable. This fee is automatically

is exempt under the provisions of 38 USC 3729().

Processing Charge.
Upon application for

Indemnity Liability.

If this obligation is assu er hereby agrees to assume ali the obligations of the
Borrower under the S creating and securing the loan, including the
obligation of the Borrower to indemnify the Department of Veterans Affairs to the extent of any
claim payment ‘arising from the Buaranty or insurance of the indebtedness created by this
instrument,

vIN WITNESS WHEREOF, Borrower has executed the VA Guaranteed Loan Rider.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of —— Mountain Titi1s cq
of 2> Septs ~AD., 19 293 at___1:40 oclock

t ' , ~ County Clerk
FEE : $35 .00 2V DI, 'y PR &




