41 RCVD

09-22-93P01

Voluna3 Page

L 19.83. ., between

&s Granior,
COMPANY. OF . KEEMATH. COUNTY as Trustee, and
or: mggmaamamﬁ :

- - . - T Seenenic . .. 2z Beneficiary,
R ST WITNESSETH: e

" Grentor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

KLAMA it County, Oregon, described uss : E

t 3 in Bl INE GROVE RANCHETTES, according to the official plat
the office of the County Clerk of Klamath County,
MARLE MOBILE HOME, LICEHSE $Z44421 AND

SFDEXAG866 WHICH IS SITUATE ON THE REAL PROPERTY DESCRIBED

together with all and singul ir the fefife #3, haseditars s arsd-appurtenances and all other rights thereunto belonging or in anywise now
ot;;e Imeaftret; appertaining, and the rents, issues and prolita thereof and &il lizturss now o Reroafter attached to or used in connection with
property. L . -
) FOR THE'?URPOSE OF SECURING PERFORMANCE of each agresment of grantor Berein contained erd payment of the sum

o N AFEFTY—FHOUSAIDAND- N0/~ 100RRBARR IS i

ena e ns S s . : it e Dollars, with inferest thergon sccording to the terms of & promissary
niote of evun datg-_tnuewith, pqyab;o to beneficiary or otder amd made By grantoe, the final payment of principal and interest hereot, if
niot socner. paid, to b dus and payable __ Septeskar2i.. ... XK2003

S ke date of maturity of the debt secured by this instrument i3 the date, stated sbove, on which the final installment of the nole
becomss due and payable. In the event the within described property, or any pari thereof, o any infsresé thersin is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firat having obteined the written consent or approval of the beneliciacy, then,
at tho bemticiary's option, all obligations eecured by thia instrument, irrespoctive of the meturity dates oxprezaed therein, or Berain, shall
becoms immediately duo and peyabls. ; o

- To protoct the sacurity of this trust doed, granfor edrecs: -
1. To protect, preserve and maintain the property in good condition and repair; not to remmove or dsmualish any Building or ime-
not to it or i swwaste of tha property. .
R r good and habifablo condition any building or improvement which may be constructed,
damaged or destroyed. thereon, and pay when due all costs incurred therafor.

3. To comply:with all laws; ordinances, regulations, covensants, conditions and restrictions alfscting tho property; it the bensficiary
so requests, fo join'in ting such tinancing stal t5.p ¢ to the Uniform Cooumercial Code ag the beneliciary may require and
to pay for filing same-in the proper pablic office or oftices, as well as the cost of all lien searches made by filing officers or searching
agencies a3.may be deemed desirable by the bensficiary. - ... .

" ..4. To provide and : Iy sotain incucance on the -buildings now or hersefter erected on the property ageinst losy or
damage by ftire and such other hazards as the beneliciary may from time to time require, in an amount nof less t! 11-inm ahle
written in companies accoptable to the beneficiary, with loss payable to the latter; all policiss of insurance shall be da Tvered o r?iéigne-
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies ta the beneliciary
at least titteen days prior to the expiration of any policy of insurance now or hersafter placed on the baildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be epplisd by beneliciary upon
any indebtedness secured hereby and in such order as baneliclary may datermino, or at option of benwdiciary the entire amount so coliected,
or any part. theteof, may be reloased to grantor, Such application or release shall not cure or waive any delault or notice of default here-
under or invalidate any act dons pursuant to such notice.

5, To keep ths property free from construction liens and to pay ail taxes, assessments and othsr charges that may br levied or

d upon or against the property before any part of such taxes, assessmonts and other charges become past dus or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of any tares, assesunents, insurance premiams,
liens or other charges payable by grantor, either by direct payment or by providing Beneficiary with funds with =hich to make suckh pay-
ment, berieficiary may, at ifs opticn, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hareby, together with the obligations described in ‘paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt vecured by this trust deed, without waiver of any rights arizing from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbeforo described, as well as the grantor, shall be bound fo the same extent that they sre
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust deed.

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well a3 the other costs and expenses of the
trustes ircurred in connection with or in enlorcing this obligation and trustee's and atiornay’s {ses sctually incurred.

- 7. To appear it and defend any action or proceeding purporting to affect the security rights or powoers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficlary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenco of titlo and the boneficiary’e or trustee’s aitorney’s fees; the amount of strorney’s fers
mentioned in this paragraph 7 in all cases skall be fired by tha trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appsllate court skail adjudge reasonable as the beneticiary's or frusfes's 8t~
torney’s fees on such appeal. ; o :

S0 T It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bans-

liéiary.g}ﬁl_lfbpvb_ “the right, it it ‘80 elects, to require that all or any portion of the monies payable a3 compensation for such taking.

NOTE: The Trust Act providas that the trustas hersundor must be eithar an ottomey, whio Is an cttive membar of the Omgen State Bor, o bank,
trust’ any, or gs and foan essoclation” authorized to o busl wndor the laws of Oregon of the United States, a title Inryrance company outha-

rized to insure il to ‘real property of this state, its subsidiaries, affilictes, agents er fes, the Unltsd States or any egency therect, or an enrew
agent licénsed under ORS 696.505 o 695.585. S -

3

 STATE OF OREGON, ‘L

2

: — S _, . ) Co:i:aty aof

. ‘R, BALDWIN.and THELMA J.. .BALDW L ' + I certiy that the within instru-
newrmmvm L ol . . ) as roceived for record on the
“RLAMATH FALLS, OR...97GA3 s
T3 S eensorGreater Lot 0 ESE

‘SPACE RESERVED
... . EeR
RZCORDER'S USK

it IO cecaniraeeces
" Record 6f o0 s02id County.
‘Witness my ha};a‘i\ena’ seal of

County affixed. h
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of ‘the ‘required to pay all reg bls costs, ax and attoersy’s foen necesserily paid or incurred by granter

inga,.phall be:paid-to beneticiery and. zpplied by it first upon any reascmable costs and exzensss and attorney’s fovs, both

k " p)féf!é?é‘lmrﬂ, necessarily paid of incurred by bemoticiary in such procoedings, and she balance applisd upon the indebéed-

$eETRd)| Rérbb i arid gthalts’ agrass, at ifs own expansy, t» take cuch ections snd exscuts such imutrumenis a3 shall br pocassary
aining sircch ‘comporisation, prowmptly upon beneficiary’s requast. :

=79, At any time dnd frem tims fo tims uposn writfen request of benelicinry, payment of its feos and mresentation of thiy dood ard
the note for endorsement (in case of full reconveyances, for cancellation), without uifecting the liability of any perscn for the payment of
the indebtedness, trustes may (a) t to the king of any map or plat of the property; {b) join in grarting arny casement or creat-
ing ‘any restriction thereon; (¢) join in any subordination cr other agreement allecting this dsed or the lien or chargn thereof; {d)
reconvey, without warranty, all or any part of the propetty. The grantee in any reconveyance may be devcribied as the Y person or persoen
legslly. entitled thereto,”.and ths recitals therein of any matters or tacts zhall o conclusive proct of the truthfulness thereof. Trustee's
fees' for-any of the sarvices mertionsd in'this pategraph shall bo not less than §5.

10. Upon any default by grantor hereunder, benoliciary may at any titne without notice, sither in pertson, by sgert or by & receiver
to,be appointed by.a.court, and without regard to the adequrcy of any security for the indebtedness hereby socured, enter uporn and take
posaession’ of 'the property or any part thereof, in its own name sue or othsrwise collsct thae rents, fssues and profits, including thoss past
due ‘and unpaid; aud apply the same, less costs and exzpenses of operation and collection, including reascnsble attorpey's fees upon any
indobtedpess socured hareby, and in such order as beneficiary may determins.

111¥ 11 The enteting' upon and-taking possession ‘of the property, the collection of such rents, icaves and profits, oc the proceeds of tirs
and other insurgnce policies o p ion or awards for any taking or damage of the proparty, and ihe application or releass thereo! as
aforesaid, shall not cure or waive any default or ice of default her der or invalidate any act done pursusnt to such notice.

12, Upondefault by grantor in payment of any indebtedness socured hereby or in grantor’s performancs of sny agreement hareundsr, time
being of the essence with respect to such payment and/or psriormance, the benoliciery may declars all suma gecured Beredy immediately
due and payable. In such an event the bensticiary may elect to proceed fo locecloss this trust deod in equity &g o mortgags or direct the
trustee to forecloso this trust deed by advertissment and sale, or may diroct the frustes fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In ths event the bensliciary efocts to foraclone by advertisernent and aale, ¢he bene.
Hciary or the trustee shall execute and cause fo be recorded a seritten notics of default and elaction to sell the property fo satisfy the obligs-
tion sscured hereby whercupon the trustee shall fix the time and place of zale, glve motice therecl as then required by law and proceed
‘to foreclose this trust deed in the manner providsd in ORS 86.735 to 86.795.

.. 13. After the trustee has commenced foraclosure by advertizement and sale, and af any time prior fo 5 days befoce the date the
frustee conducts tfic sale, the grantfor or any other person so privileged by ORS 85.753, may cure the default or defaults. If the default
concists of a failure fo pay, when due, sums socured by the frust deed, tho delsult may be cured by paying the entirs srocont due at the
time of the cure other than such portion as would not then be due had no defsulf occurred. Any other dafcult that is capable of being
cured may be cured by tendering the performence required usnder the cbligation or trust deed. In any cass, in sdditicn fo curing the de-
fault or defaults, the person effecting the cure shall pay to the bensticiary all costs and expenses actually imcurred in enforcing
the obligation of the trust deed togather with trustes’s and attorney’s fees not exceeding the amounts provided by low.

" 14, Otherwise, the sale chall be kold on the date and a¢ the time and placo dazignated in the notics of zals or the time fo which
the saloe inay be postponsd as provided by law. Ths trustes msy soll the property either in ons parcel or in saparxte parcels and shall weil
the parcel or parcels at auction fo the highost bidder for cash, payable at the ticss of sale. Trustee shall deliver to tha purchaser its deed
in form as required by law conveying the property ro sold, but without any covenant or warranty, exprest or implied, The recitels in the
deed of any matters of fact ehall be conclusive proof of the truthfulnesy thereof. Any porson, excluding the trustes, but including fhe
grantor and benoficiary, may purchase at the sale.

. 15. When trustee seolls pursuant o the powers provided herein, trustee shall apply the proceeds of esls to paymwent of (1) the ox-
penses of sale, including the compensation of ihe trustee and a reascnsble chargo by trustes’s attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsoquent to the inferest of the frustes in the frust deed az their inferesis may
appoar in the order of their priority and (4) the surplus, it any, to ths grantor or to any successor in inferest entitled to such surphrs.

6. Beneficiary may from time fo time appoint a or suc S {0 any frusfee named herein or fo any miccessor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vesicd with all tithe,
powers and duties conferred upon arny trustee herein d cr sppointed hereunder. Esch such appoipfment and substitution shsll be
made by written instrumsnt executed by beneficiary, which, whan recorded in the mortgage records of the county or counties in which the
prorerty is situated, shall be conclusive proof of proper appointment of the 3w trustos.

. 17, Trumtee accopts this trust when thie deed, duly exscuted ard acknowisdged, is made a public recerd as provided by law., Trustee
s not obligated to notify any party hersto of pending sale undar any othar deed of frust or of eny action ar proceeding in which grentor,
‘bentticiary of trustes shall be a party unless such acticn or proceeding is brought-5y trisstes.

.. . The grantor covenants aid agrees fo and with the bensfizisry and the beneficiary’s successor in interest that the grantor is Iowhully
seized in fee simpls of the real property and hzs a valid, ursscumbered title thereto except none

and that the grantor will warrent and iorever dsfernd tho same againat all perzons whomsosver.
- -.:The grantor warrants that the proceeds of the loan represented by the ebove described note and this trizst doed are:
o o (& )%primarily tor grantor’s personal, family or housshold purposes {seo Ierportant Notice below),
-+ {b) for an organization, or (even if grantor is a-natural person) ars for business or comeercial purpomes,
This:deed applies to, irrtres to the benefit of and bindy all partiea hersto, their heirs, legatees, devieees, administrators, sxecutors,
 repr tives, 3 and igns. Tha torm bereficiery shall mean the holder and owner, including pledgse, ol the coniract
secured hereby, whether or not named as a beneliciary herein. :
o In construing this trust deed, it is underetoed that the grantor, trustes and/or beneficiary may each be more than one person; that
if the .80 requires, the gingular shall bo taken to mean and include the pluaral, and that generally ell grammatics] changes shall be
madoe, assumed and implied to meke the provisions herect apply equally to corporations and to individuals.

"IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first sbove written.

* IAPORTANT. NOTICE: Delete, by iining out, whichevsr worrenty {a) oz {b) is
not epplicable; if womanty (a) is applicable and the benasficlary I a crediter
‘as suth werd Is dofined In'the Troth-in-londing Act ond Regul Z, the
boneflciory MUST comply with tho Act and Regulafi ing required
isclesures; for. this purpdse usd Sigvensidless Fon Mo 1319, ¢reguivalant, |
I conplianco with the Act Is not required, disregard #his notice.
.7 " 'STATEOF OREGON, County of Klazmath )ss.

oo o - This instrument was acknowled ged before me oo September=7-?
by NEAL R: EALDWIN and THEIA 3. BBty

This instrument was acknowledged before me on

¥§ :

s SRINDA 5 ALY T st
; ROTANY PUBLIC - OREGON

NG/ eouMision H0.824087.1!

WY COIIYESIoN EXPHIES JULY 12, 1657

4 ;ilf R Ry 4 i‘a’atm'}'Pubx’icfora;;é;;
[Afy commis@ion sXpires L :

STATE OF OREGON: COUNTY OF KLAMATH:

A Fl!edfor recordatreqaeszof : Gl Mauntaini’itle co ) . the 3304
of __Sept. ' AD,19.83 a 1:41 7 oclock __P M., and duly recorded in Vol, 233

£

of ‘ Hortgages on Page .. 24384
Evelyn Blehn - Cosnty Clerk
By Aterdoands SE DA ALL oo g 4




