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'-.ms mvsrnmumde dhiss i 13Eh day of Seatembef 19..93 , between
. DOUGLAS M. BOYLAN AND ANGEILA E, BQYL&N, HUSBAND -AND WIFE

, as Grentor,

SPEN TLTLE & ESCROW, INGC. . . S Tructes. and

BILL B. HARP AND ROSLYN M. "U\RP, HUQBAND AND WIFE HITH FULL RIGHTS OF SLRVIVORS{I“I‘{”

o

- WITNESSETH:

. Grantoz' zrzevocab!y grants, bargains, seIIs end coﬁvey& fo trustse in trust, with power of sale, the property in
Klamath ... County, Oregon, doscribed as:

as Beneficiary,

E}s of Lot 33, Block 14 Klamath Falls Forest Vstates Highway 66 Unit, Plat No. 1,
in the County of Klamath, State of Oregon.

" Account No. 3711-21C0-5700

tofiather with all and singular the ten ¢2, heredit ts and and all other rights thereunto belonging or in anywise now
o; hersefier appertaining, and the rents, izsues and profita t‘bamol ard &all fizturea now or heroslter attachsd to or used in connection with
tho property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrezment of grantor herein contained and payment of the sum

of . _EIGHT. THOUSAND AND. N0/100 : s

:..._(-?84 000.00) == ferie Dollars, with Infarest thereon accordma to the terrms of & promissory
noto of even dzte kerewith, payabi order and made by grartor, the linal payment of principal and interest hereof, if
not sooner paid, fo be dus and payable September 13, 2000.xxpxx

Tho date of maturity of the debt secured by this instrument is the date, stated gbove, on which the final installment of the note
Brcomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed fo be
sold, conveyed, amgned or alienated by the grantor without firat having obtained the writien consent or approval of the beneliciary, then,
at the bermficiery’s option, all ocdligations secured by this m:trument, irrespective of the maturity dates expressed therein, or herein, shall
Brcome immediately dus and paysblp.,

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintein the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or perm:t any waste of the property.

2. To complets or restore prompily and in good and habitable condition any building or improvement which may be constructed,
demaged or dectroyed thereon, and pay when due n!l casts mcurred ti‘erelor.

3. To camply with ail laws, or 73 ?, and restrictionz affecting tha property; if the bemi:c.ary
0 reguests, fo join in ting euch fi ing stat fe purmant to the Urnitorm Commercisl Code as the beneliciary may require and
fo pay for Hling same in tho proper public cflice or offices, as well as the cost of all lien searches made by liling oificers or searching
agencica an may be deemed desirable by the banel.-a&ry

4, To provide and ocontinuously maintsin insuranco on the bwldmgs now or hereeiter erected on the property agminat loss or
dsmaga by tire and such other hazards as the berneficiary may from time to time requirs, in an amount not less than § insurable val
written in companies acceptable to the benoficiary, with losa pnynbla to ths latier; 81l policies of insurance shall be dolivered to the bene-
ficiary aa soon as insured; if the grantor ehall fail for any reason to procure any such inmurance and to deliver the polician to the beneliciary
a? least fittean days prior to tho expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
curs the eame at grantor's expense. Tha amount collected under any fire or othor insurance policy may be applied by beneliciary upon
any indsbtedress sscured hereby and in such order as beneticiary may dstermine, or at option of beneficisry the entire armount sc collected,
or any part thereof, may be releaszed to grantor. Such application or reloase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5 To kesp ths property Iree from construction liens and to pay all taxes, ascessments and other charges that may be levied or

d upon or a8 ¢ the propsrty before any part cf such tazes, assessments and other charges become past due or delinquent and
promptly deliver receipta therefor to beneficiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
lians or other charges payable by grantor, either by direct payment or by providing benefzcxary with funds with which to make such pay-
ment, bensficiary may, at its option, make paymont tkemox‘ and the amount so paid, with interest at the rate sct forth in the note
socured hersby, togetber with the obligations describad in p&ragmphs &§ and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payeents,
with interest ss aforesaid, the properiy hereinbsfore described, as well as the grantor, shall be bound fo the same extent that they are
Bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option ol the benyliciary, render all surns secured by this trust deed immmediately due and pay-
able and constitute a breach of this trust desd.

6. To pay all costs, fees and expenses of this frus? including the cost of titlo ssarch as well a3 the other costs ard expenses of the
trustee incurred in connection mth or in enforcing this obligation and trustes's and attorney’s fees actually incurred.

7. To &pr in and defend jon or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
and in any suit, action or proeecdmg in which the beneficiary or trusteo may appesr, including any suit for the foraclosure of this deed,
to pay all costs and expensos, mcludmg evidenco of title ard the beneficiary’s or frustee's aticrney’s fees; the amount of attorney's feee
mentioned in this paragraph 7 in ail cases shall be lized by the trial court and In the event of an appeal from any judgment or decree ol
the trial court, granfor furtier agrees to pay such sum ns the appellate court shall adjudge reascnabls as the beneficiary’s or trustee'’s at-
tm’neysfeeson such appeal.

1t iz mutually agreed that:

" 8. In tho event that any. portion or all of the property shall be taken under the nght of i) o in or condemnation, bene-
-Hciary shall bsve the right, if it so elects, to require that all or any portion of the monies payable as compensation for such faking,

HOTE: The Trost Doed Act provides that the toa b Jer must be either an attormay, who is an active member of the Oregon State Bor, o bonk,
trezt company or savings and loun ssiocation guthorised to do business undor the laws of Cregon or the United States, o title insuronce company authe-
tised 1o insure Hifo fo red] prepeciy of this stufe, kil wbsld'aﬁn, aoffiliates, ugﬂnh or bronches, ths Unitad States or ony agency theresf, or on escrow
ajent ficonsed vnder ORS £96.565 v 696.585.
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Douglas M. Boylan This instrument was acknowledged before me on.

A AL

shich re i excess of the amount required fo pay &l 18 hly couts, exp and attorney’'s fsss necessarily paid or incurredd by grantor
_in such proceedings, shall o poid to Benaliciary and applied by it first upon any reasonable costs and expenses amd attornsy's fees, botd
irs the rial and appoliste courts, i1y paid or incurred by Deneficiary in guch pr dings, and the balanee epplied upon the indebted-
nesa pecursd hereby; and granfor agrees, at ifs own expenss, to take such ectivas and ts @3 shall be necessary
in obtaining yuch comp tion, promptly upon beneficiary's request. :
-9 At mny tims and from time o tima upon written request of bensliciary, payment of ils lees and presentation of this deed and
¢the note for endorsement (in case of full reconveyancos, for carcellation), without affecting the liahility of any person for the payment of
the indebfodnass, trustes may (a) consent fo the making of any map or plat of the property; (b) join in granting any emvement or Creat-
ing any sestriction thereon; (c) join in any subordination or other agreement affecting thia deod or the lien or charge thereol; (d)
reconvey, without swarranty, afl or any pari ot the property. The grantes in any reconveyance may be described as the Vperson or persony
legslly cntitied therefo,” and the recitals therein of sny matfers or facts shall be conclusive proof of the ¢ruthtulness thereol. Trustee's
jses for any of ths services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary mmay at any time without rotice, sither in person, by agent or by & receiver
{0 be appointed by a court, and without regard to the adequacy of any security for ths indebtedness hereby secured, enfer upon and take
pessession of the property or any part thereof, in its own name sue of otherwise collect the rents, fssues and profits, including those past
due and unpaid, and apply the samse, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in euch order as beneficiary may determine.

11. The entering upon ard taking possession of the property, ¢he collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or comp tion or awards for any taking or damage of the property, and the spplication or reloase thereni as
aforesaid, shall not cure or waive any default or notice of defvult hareunder or invalidate any act done pursuant to such notice,

12. Upondefsult by grantor in paymentol any indebtednes: secured hereby or in grantor’s performance of any agres:ent hereunder, time
being of the essence with respect to such peyment and/or performance, the bensliciary may declare all suma secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose thiz trust deed in equity as a mortgage of direct the
trusive fo lorecicse thia trust deed by advertisament and sale, or may direct the trustee fo pursue any other right or remedy, either at
faw ‘or in equity, which the boneficiary may have. In the event the beneficiary elects to forecloss by advertizement and sale, the bene-
ficiary or the trusteo shall execate and cause fo be recorded a written notice of defealt and election to ssll the property to satisly the obliga-
tion sscured kereby whereupon the trustee shall fix the time snd place of sale, give notice tharec! as then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 85.735 to 85.795.

13, After the frustes haa commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the dafe the
trustee conducts the szle, the grantfor or any other person so privileged by ORS §6.753, may cure the default or defaults. 1§ the default
consiste of a failure o pay, when due, sums secured by the trust deed, the default may Be cured by paying the entire amount due at the
time of the cure other than such portion as would not then Fe due had no default occurred. Any other default that is capable of being
cured may be cured By fendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fauls ‘or deinults, the person elfecting the cure shall pay to the bencliciary all costs and expenses sactualiy incurred in enforcing
the cbligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

) ‘14. Othsrwise, the sale chall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be pustponed &s provided by law. Tha trustes may sell the property either in onte parcel or in separate parcels and shall sall
the parcel or parcels at auction fo the highest bidder for casi, payable at the tims of sals. Trustee shall deliver to the purchaser its deed
in form &3 required by law conveying the property 50 sold, bat without any covenant or Warranty, exprass or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including tie
grantor ard benzliciary, msy purchase at the sale.

15. When trustee zells pursuant to the powers provided herein, trustee shall apply the proceeds of sals to payment of (1) the ex-
pensss of sale, including the p tion of ths trustes and a reasonable chargs by trusteo’s attorney, (2) to the obligation secured by
tke trast deed, (3) to all persons having recorded liens subseguent to the interest of the trustes in the trust deed as their inferests may
appear in the order of thair priority and (4) the eurplus, it any, to the grantor or to &ny SUCCESION in interest entitled to such surplus.

16, Beneficinry may from time to time appoint a suCcIssor OF SUCCHSSOrS to any trustee named hereln or to any successor trustee
appointed sersunder. Upon such appointment, and withcut cenveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein «d or appointed ker der. Each such appointment and substitution shall be
rnpide By written instrument sxecuted by beneliciary, which, whan recorded in the mortgage recorde of the county or counties in which the
property is situsted, shail be conclusive proof of proper appointment of the successor tfruszfee.

17. Trusteo accepis thic trust when this deed, duly executed and acknowledged, is made a public record &5 provided by law. Trustee
i3 riot obligated Yo notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bLeneficiary ¢r frustes ahall be a ‘party unilesa such action orproceeding is brought by trustee.

U The grentor covenants and agrees to and with the’ Béneficiary and the beneficiary's successor in interest that the granfor iz lawiuily
seized in'fee simple of the real property and has g valid, um:mmbered title thereto

and that the grantor will warrant and forever defend the same against all parsons whomsoever.
... .. The grentor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes {(see Impoctant Notice below),

(b). for an organization, or (even if grantor is a natural person) are for business or comunercial purposes.

T his deed applics to, inures to the benetit of and binds all pastiea hereto, their heirs, legatees, devizees, administ-ators, executors,
personal ropresentatives, SUcCesscr3 and assigns, The term bensticiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whethier or not d as. a bencliciary herein. . ) ’

- . . In construing thia trust deed, it is understood that the graniocr, trustee and/or beneficiary may each be more thzn one person; that
it she context so roquires, ths singular shall ba taken to mean and includo the plural, and that gensrally aii grammatical changes shall be
mzds, assumed and implied o make the provisiom herect apply equally to corporations and to individuals.

INWITNESS WHEREOF, the grantor has executed this instrument the day and year firgt above written.

* [IAPORTANT HOTICE: Dolote, by lining out, vehichaver worranty {u) or (b} is
niot cpplestie; ¥ w ty i} is cpplicabla and the keneficlary is a craditor
e such werd ks defined In the sroth-in-landing Act-end Regulotion Z, the
Beneficiary. MUST comply with the Act and Regulztion by making required
eizezt for his puns v3o Skev N Formy No. 1319, or equivalent.
if complianes with the fct is not required, disregord this notice.” T

-$TATE OF OREGON, Couinty of ......X1222th
. . This instrument was acknowledged befcre.me on ..... September. 2% .
- by Angela E.” Boylan, “individually and as Attorney.in Fact.fox.

by
as ) //-\

‘of i A |
7 Notary Public for Ore

My commission expires A1=15=84.

EEQUEST FOR FULL RECOMVEYANCTE (Yo bo usad only when obligations have been paid.}

Filed for, record at request of - ____Klamath County Title co . the 22nd day
of - Sept. AD,19.93  a 1:46___ oclock ___P_M., and duly recorded in Vol. M3
ST ©oof Mortgages on Page ..24389. .
’ Evelyn Biehn <« County Clerk
By 2%t itk k.g(“/L( 2 Lf,(/n..gﬁ . W




