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: THIS TRUST DEED, hade Sfptezher , 1993, between
‘ m,m“mym.ana.m..m?aswzhma.mm

. as Grarntor,
o L MOARTATN . PITLE -COMPAYY OF -KLBMATH. COUNTY ..., aa Trustee, and

as Beneliciary,

s e cen & ‘WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
FLAMATH. ni-i. County, Oregon, described as: - s

The Eas‘s,é;fly 70 feet of Lot 5.1in Block 3 of WILLIAMS ADDITIOH to the City

of Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

fogether with all and singular ths féfisines te, harédit. iF and apggusten ‘@rid 8ll other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and alf lixtures now. or hereaftor attzched to oc used in comnection with
the property. . R .
) FOR THE PURPOSE OF SECUR]_NG ‘PERFORMANCE of each agreement of grantor herein contained and payment of the sum
S TRENTY . THOUSAND FIVE HUNDRED. AND.NO./ 1@@thst**s o0 b
‘\ LR I AR Lo % : ... Dollars, with intarest therson according fo the terms of a promissory
note of even date berew:‘fh, payable to. beneficiary or .order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to b dus and payabls ot 222028, . .

. The dato of maturity of the debt sscured by this instrument is the date, stated sBove, on which the tical instsllment of the note
bocomes due and payable. In the event the within described property, or eny part thereot, or any intersst thers
sold, conveyed, assigned or alisnated by the grantor without first having obtainod the writton consent or approval of the bepeticiary, then,
at the beneticiary's option, all obligations socured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail
become immediately dus and-paysbla, R AR
. To protect the socurity of this trust deed, grantor agreea; .

L. « To profect, preserve and maintain tho property in good condition and repair; not fo romove or demalish any building or im-

provement thereon; not to commit or permit any waste of tho property.
... 2.. To comploete or restore promptly and in good snd hebitabls condition any building or improvement which may ba constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therelor.
3. To comply with all iaws, csdi cas, regulaticns, cov conditions and resfrictions effecting the property; if the beneticiary
80 requsses, fo join in executing such tinancing sfatements pursuant to the Uniform Commercial Cods ns the beneticiary may require and
to pay for filing eams in the proper public oftice or offices, as woll as the cost of all lian gearches made by ftiling ofticers or searching
agencies 23 may be deemed desirable by the beneliciary. E

- . ..4. To provide and.continucuszly. msintain iosurince on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the benelficiary may from time to time require, in an amount not leas ”""ﬁx1~l~- ! abie
written i companies acceptable to the beneaticiary, with loss payable to the latter; all policies of insurarice shall be delivered %ﬁ%m-
ticiary as soon a3z insured; if the grantor shall {sil for i) i jei.
at least fiftoen days prior to the expirati £t i ildings, benaficiary may pro-
cure the same af grantor’s expense. z 7 rance policy .may be applied by beneficiary upon
any indebtedness secured hereby and in such order gs bensticiary may determins, or at option of beneliciary the entire amount so collected,
or any part thereo?, may be released fo grantor. Such application or release shsll not cure or waive any default or notice of default here.
under or invalidate any act donse pursuant to such notice.

5. To keep the property iree frorm comstruction liens and to pay all tazes, assessments and other (chorges that may be levied or

d upon or against the property bofore any part of such taxzes, assessments and otber chardes become past due or delinguent and
promptly deliver receipts therefor to beneficiary; shiould the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eitfier by direct payment or by providing bensficiary with funds with which to make such pay-
ment, bencticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall he added to and become a part of
the debt secured by this fruat deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforssaid, the property heseinbelore described, as well as the drantor, shall be bound to the sarme extent that they are
bound for the payment of the obligation herein described, and all such pay, ts shall be ; diately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all surns secured By thiz trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expernses of this trust including the cost of title search as well 22 the other coats and expenses of the
trusteo incurred in connection with or in enforcing this obligation and trustes’s and atiorney’s fess actually incurred.

" .. 7. To appear ih ‘and defend any action or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensficiary or trustes may appear, including any muit for the forsclosure of this deed,
to pay all ‘costs and expensss, including evidence of title and ths beneliciary’s or trustee’s attorniey’s fees; the emount of attorney's fees
mentioned in this pategraph'7 in all casea shall be fixed &y the trial court and in the event of an appsal from any judgment or decree of
tho trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the bernliciary’s or frustes’s st-
torney’s fzes on such appsal.

- Xt is mutuelly agreed that: :
... . 8. In the event that any portion or all of the property shall be taken under the right of i d in or cond tion, bena-
ticiory shall have the right, if it so elects, tfo require that all or any portion of the monies payable 83 compensation for such taking,

NOTE: "Tha Trust-Dasd Ack provides that the' t hareunder must bo either an aiomey, who i &n cetive member of the Oregen State Bor, & bank,
tust eompany of savingi and loan faticn authorized to do business under the laws of Oregon or the United States, o Htls Insurance compony outho.
rized o insure tills to real property of ihis stas, lis subsidiarios, offillates, ‘cgents or branches, the Usied Stetes or ony agsncy theres!, or on escrow

agent flesnsed under ORS £96.505 to 666,585,
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