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- 'THIS TRUST DEED, made this .......L1th...... day of September 19..93 ., between
- PAUL IVAN PITTENGER, also known as PAUL I. PITIENGER, &dn estate in fee simple

y : as Grantor,
SANTIAM ESCROW, INC., an Oregon corporation ) -y 8 Graator,
NORMA NIGHTINGALE S - sfee,

et as Beneficiary,
. : WITNESSETH:
Granteor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klamath ... County, Oregon, described as: . .

Lot 17, PLEASANT HOME TRACTS, in the County of Klamath, State of Oregon.

Tax Acct. No.: 041-3909-2BA-1500 ' Key No. 514492

together with all and singular the t s 1t3, heredit. ts and appurten and all other rights thereunio bolonging or in anywise now
or hereafter apperiaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in conmection with
the property. N : " .

. FOR THE FURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

ot ~r=== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensliciary or order ard made by grantor, the final payment of principal and intercst! hercof, if
not sconer paid, to bée due and payable September 17 .., 5% 2001

The date of maturity of the debt secured by this instrucaont is the date, stated above, on which the final instailment of the note
becomes due and payable. In the event the within described properiy, or any part thereof, or any interest therein iz sold, agreed to b
sold, conveyed, assigned or alienated by the grantor without firat having obtained the written consent or approval of the beneficiary, then,
at tho beneficiary’s option, all ebligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
Becorre immediately due and payable.

To protoct the security of this trust deed, granfor agrees: .

1. 7o protect, preserve end maintain the property in good condition and repair; not to remove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste of the property.

. 2..To complete or restoro promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in ting such ti ing £ ¢s pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing came in the proper public office or offices, as well as the cost of all lien ssarches made by filing cilicers or searching
agencies as may be deemsd desirable by the beneliciary.

4, To provide and 3 Iy intain insurance on the buildings now or hereafter erected on the propert_v,ﬁffffnst loss

damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § L1 insureb e

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor skall Iail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at Jegst fifteen days prior to ths expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurancs policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordor a3 beneficiary may determine, or &t option of beneficiary tha entire amount so collected,
or any part thereof, may be relsased to grantor. Such application or relesse skall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free lrom construction liens and fo pay all tazes, assessments and other charges that may be levied or
azserced upon or against the property before any part of such taxes, assessmants and other chargoes becoms past dus or delinquent and
promiptly doliver receipts therelor to bensticiary; should the grantor fail to make paymsnt of any {axes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount zo paid, with interest &t the rate set forth in the note
securod heroby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dabt secured by this trust dsed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments skall be immediately due and paysble without notice,
and ths nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

. 6. To pay all costs, fees and expenses of this ¢rust including the cost of title search as well as ths other costs and expenses of the
trusteo incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear.ih and defond any action or proceeding purporting to aftect the security rights or powers of bencliciary or frustes;
and in any suit, action or proceeding in which the beneliciary cor trustee may appsar, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or truatee's attorney's fees; the amount of attorney’s feex
mentioned in this patagraph 7 in all cases shall be fixed by tho trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trusten’s at-
torney’s fees on such appeal.

It is musually agreed that: .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bere-
ficiary shall have the sight, if it so elects, to require that all or any portion of the monies paytbls as compenzation for such taking.

NOTE:  The Trust Daed Act provides tha? the e dar must he sither an aiforney, who is cn active member of the Oregen Stete Bor, a benk,
trus? company er savings and loan lat hotized to do bust under the laws of Oregon or the United Stetes, a title insuranca company outho-
rized 1o Insurs tifle fo rocl property of this sicte, ifs subsidliaries, affilictes, agents or hranches, the United States or eny ogency thersef, of an ewcrew
egent Hcensad under ORS 694.505 to 696.5835. -
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whicb are in nxcesy oi fhe amount raquired to pay all’ 1 ble costs, oxp and attorney’s taes nocessarily paid or incurred by grantor

in such.proceadings, shall be paid to beneficiary and applied by it firat upon any s Ble costs and exp end attornsy’s fess, both

in the trial and appollzate courts, necessarily paid or incurred Dy Bensticiery in such procesdings, and ths balence applied upon the irdebind.

mn secured. horeby;. and . grantor agreos, at its own expanse, to take such actions and exscuts puch instruments as shall be rocswsary
btaining such tion, promptly upon beneficiary's request.

9. At eny tims ‘and from time to time upon written request of bensficiary, payment of its fees and presentation of thiz deod and
the note for endorsement ( 'in case of full reconveyancos, for cancellation), without altfecting the Hab:lsty ol any person for the payment of
the indebtedness, trustee may (i a) consent fo the making of any map or plat of the property; {B) join in granting any easement cr creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflscting this deed or the lien or chnrge thersof; (d)
reconvey, without warranty, all or any part of the property. The grantce in any reconveyance may be described as ths “person or pergona
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at eny time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebfadness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issuey and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performunce of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a morigage or direct the
frustee :to foraclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law-or in equity, which tho beneficiary may have. In the event the bensliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes zhail execute and cause to bs recorded & written notice of default and election to sell the property to satiefy the obliga-
tion sacured horeby swhereupon the trustee shall fix the time and place of zale, give notice thereof ns then required by law and proceed
to foreclose this-trust deed in the manner provided in ORS 86.735 to 86.795.

. 13, After tho trustee hss d forecl o by advertisemont and sale, and at any titme prior to 5 days befors the date the
trustee conducts tho sale, the grantor or any other person co priviloged by ORS 86.753, may cure the defoult or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the defaclt may be cured by paying the entire arnount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any othsr default that iz capable of being
cured may be cured by tendering the psrformance required under the obligation or irust deed. In any case, in addition to curmg the de-
fzult or defaults, the person effecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligatior. of the trust deed fogsther with trustee’s and attorney’s fees not ding tha provided by lavw.

14, Otherwise, the sale shall ba held on tke date and at the timw and place des:gnated in the notice of sale or the timz to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall be conclusive proof of the truthfuiness thereof. Any persan, excluding the trustee, but including the
grantor and beneliciary, may purchase ut the sale.

15. When trustee sells pursuant to the powers provided herein, trustse shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ¢ion of the trustee and a reasonable charge by trusiee’s atforrmy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsoquent fo the interest of the trustee in the trust deed as thsir interests may
appear in ths order of their priority and (4) the surplua, it any, to the grantor or to any successor in interest entitied to such surplus.

16. Bencficiary may from time to time appoint a £ to any trustee named hsrein or to &ny succezsor frusive
appointed. hereunder. Upon such appointment, and w:thout canveyanca to the successor trustee, the latter shall be vested with all title,
powers and datxes conferred upon any frustee herein d or fod her der. Each such appointment and substitution shsil be
made by wntlan instr ted by ticiary, which, when recorded in the mortgaéc records of the county or counties in which the
property is situated, shall be lusive proof of proper appoint t of the frustes,

o517, Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligatsd .to notify any party hereto of pending sals under any other deed of trust or of any action or proceeding in whick grantor,
beneficiary or trustee shall ko a party unless such action or proceeding is brought by trusies.

. The grantor covenants and agrees.to and with the benoficiary and the beneliciary’s successor in interest that the grentor is lawfully
eeized in fee timple of the real property and has a valid, unencumbered titls thereto -

and that the grantor | will warrant and forever defend the same against all persons whomsoaver.
The grantor warrants that the proceeds of the locn ropresented by the above described note and this trust deed are:
‘(a)* ,pnmanly for, grantor’s personal iamzly or hauseho!d purposos ¢ e Imporiant Notice below),
fer & ? al-purpose:

This doed applies to, inures to the benem of and binds alI parties hereto, their heirs, ledatees, devisees, administrators, executors,
Fpersonal repressntatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured heoreby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the tingular shail be taken to mean and include the plural, and that generally all grammatical changes shall be ade, assumed and
impliod to moke the provisions hercof epply equally to corporations and to individuals,

INWI TNESS WHEREQF, the grantor has executed this instrument the day and year tirst above writtzn.

hd lMPOEI’ANT NO'"CE- Dalote, by llmng out, whichever warranly (u) or lb) s Paul I. Piﬁ'tengef’
not y {a) is opplicable and the & ficiary is o dijor - . .

as wdﬂ word is dcf‘nad in the Trlsih-ln-lnrdmg Aﬁ end ch.llahon 2z, ﬂn .
by .

bensficiary MUST comply with the Act and R
disclosy for this purposs use Ste N Ferm No. 1319, .0r oqmvchnl.
1 mnpllcmee with ihe Act Ss not required, d}sngand this nefics, .- -

STATE OF OREGON County of Klamath )ss.

2]

Paul I. Pittenger
This instrument was acknowledged before me on

i

" My commission expires

STATE OF OREGON COUNTY OF KLAMATH: _ ss. -

Fxled for record ‘at request of . - é_pen Title co : the
of ___Sepk. AD,1993 _at_3:38  oclock _B_M., and duly recorded in Vol.
' A of . Mortgages on Page 4 .
. Evelyn Biehn . County Clerk
FEE $15.00 L By CRAilene S Vlsute ay sl
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