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: o DEED OF Tﬁus'r

, EBD OF TRUST (”Sccumy Instrumcm‘) is ‘made this  17th day of Scp%sm%cr, 1993
the. Gtanm,v; Allen G.. Msad ,.and. Jamce s Mead lus wife

("herein Borrower” ),--the Trustee. : Lucy E. Kivel, E
{"herein: - Trustec”), -and the' Beneficiary,  THE MONEY STORE!OREGON INC., a corporation organized and

cxxstmg ander - the - laws™ of -the Stateof - Oregon : whose address is 8576 Southwezt Bsrwar Bivd. Suite 211
Portland “Oregon 97219 (hcrcm"Lcndcr) '

WHEREAS Borrower ‘is indebted to Lendcr in_the principal sum of US. $79,100.00
wlnch mdebtedncSS s evxdenccd by Borrowrs .note _dated Scptembe: 17, 1993
rcnewals thereof {hercin “Note"), - providing .. for. .monthly installments of prmcapal and interest, with the balance
-of ~the: mdebtcdncss, 1! not sooner pa:d due -and payablc on- -September 25, 2023 ;

and cxtensions and

TO ECURE 1o Lcnder the repayment oi Khe xndebtedncss evxdenced by the Note, with interest thercon; the

sali” other sums, ‘With interest thereon, - advanced in accordance herewith to protect the security of
‘ 1 the’ covcnants and ‘agreements’ of Borrower herein  contained, Borrower
grant . and convcy to “Trustee ' in trost, with power of sale, the following described property
«County of- ;(lamath - . ~ Stte of OREGON:

‘SEE ATTACHED LEGAL 'DESCRIPTION

Being: the same rmses conveyed lo xhe Borrower by dccd of
aAndrew AsPatterson o v
22nd day of Jely,: 1933 i rccordtd on the" 17231 day of May, 1991
E “Page 9322 S thc ; Kiamath . ““Recorders Office

3530 Hope Stre

(he,cm’.mpe,,, Addm , ma.mam Faﬁs, OR 97603

TOGETHER \vnh all the! :mprovemems now - ‘or hcreafter ‘erccted - on the property, and all easements, rights,
appu snances and rtents, all of which shall be decmed to be and remain a part of the property covered by
. this, Dccd fof “Trust; . and all_of the forcgomg, togcther with said property for the leaschoid cstate if this
Dccd of Trust, is: .on,. a - leaschold) . arc hcrcrnaltcr referred to as the “Property.”

“Borrower :covenants that Borrower is lawiully scised of the cstate hereby conveyed and has the sight to
mortgagc, grant ‘and - convey : the ‘Property, and - that <the Property is unencumbered, cxcept for encumbrances of
‘record *Borrowcr covenants ' that’ Borrower - warrants - and will defend generally” the title 10 the Property against

all claxms and demands, sub;cct t0° cncumbranccs of rccord

UNIFORM COVENANTS Borrowcr and Lcndcr covcnam and agree as . follows:
:Paymentof : Ptlncrpa] and: Interest. - Borrower shall promptly pay when due the principal and
terest’ mdcbtcdncss cvxdcnocd by thc Notc lgtc 'chargcs and prepaymcm penalty charges as provided in the Note or
_allchd by “law, ' ' ‘

o 2 Funds for Taxes ‘and Insurance. , Subject to applicable law or & written waiver bY Lendzs,
Borrowcr -shall. pay to: Lender. on the day .monthly _payments of principal and interest arg parable oader the
Note, -until ~the Note: is paid in full,-a-sum (berein *Funds”) cqual to ome—twellth of the yearly taxes and
+‘agsessmments (including “condominium7and - planned unit ~devclopment - agsessments, i any) which may attain priofity

thls “Deed of Trust and ground rents on’ the: Property, if “any, plus onc—twelith of yearly preminm install~
§'‘for hazard _ msurance, “plus onc-twclftb cof yearly premium installments for mortgage insurance, i aay, 2l
- _ircasonably esnmatcd mmally and’ rrom time to time by Lender on. the basis of asscssments and bills and
. reasonable: estimates thereof. . . Borfower: shall not be. obligated to. mate such payments of Fuads to Lender to
ithe extent ' that:: Borrower: matcs such paymcms to the -holder of a: prior mortgage or decd of trust if such

’holdcr 1s an msmunorxal lendcr
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.1 Borfower” p: -jiender, the- Funds shall be held in- an  institofion 'thé debosifs or accomats of
~-which™aré  insuréd’ 0¥ i g1y a ‘Federal ‘or state agency (inclnding Lender f Lender is such an instite-
tion). ‘Lender :shall: apply~:the:sFaide 1o “pay.-said -taxes; azsessments, insurance: premivms: aod ground rents. Lender
may:: ot charge: for so-:holding. lind. .applying the Funds, analyzing -caid account  of .verifying and compiling said
assessments. .and ,bills,  unless.. Lender, pays; Borrower, interest. on” the Fupds and applicable law permits Lender to
make such a2 charge. Borrower and ‘Lender ‘may agree in writing at the time of exccution of this Deed of Trust
that interest ‘on the' Fiinds shall be paid to” Borrower, and unless such agresment is made of applicable law
requires “such interest 10 ‘be ‘paid,” Lender “shail“nmot” be ‘reqeifed to pay ‘Borrowesr ‘any inttrest or carnisgs on
the - Funds.” :Lender ‘shall“give to Borrower,” without - charge, an annual accounting - of the Funds showing crediss
and - debits  to” the. Funds and. the purpose for .which cach: debit ‘to the Funds was made. The Funds arc pledged
as_-additional - security for -the..sums sccured - by . this- Deed . of Trust. :

If the.amount .of the Funds. held by Lender, together with the future. monthly installments of Funds pavable
prior to the due dates of taxes, asscssments,” insurance premiums and ground rents, shall excced the amoun! re-
quired 'to “pay said taxes, assessments, insurancc premiums and gromnd rents as they fall duc, such excess shall
be, “at "Borrower's “‘option,” either ‘promptly “répaid” t6- Borrower or credited to Borrower on monthly installments of
Funds. i If : the*“amount ; of-the" Furids~ held :by:Lender shall ‘not - be .sufficient 1o pay faxes, asscssments, inpsurance
premiums--and- ground rents: as they :fall ~due,: Borrower shall, pay to Lender any amount neccessary o make vp
the deficiency in ome or more payments as Lender may regquire.

.. Upon_ payment in full of . ail sums, secured by this Deed of Trust, Lender shall promptly refund 5. Borrower
any Funds held by ‘Lender. 'If ‘under ‘paragraph 17 hercof the Property is sold or the Property is otucrwise acguired
by ‘Lender, ‘Lender “shall “Hpply, ‘no* laier ‘than "imimcdiately prior to the sale of - the Property or its scquisition
by “Lender, any  Funds held by Lender ‘4t the: time of - application '2s -2 -credit against the sums sccered by this
Deed, of < Trust... - =, R T ‘o :

..3.. Application of Payments. . Unless.applicable law provides. otherwise, all payments received by Lender
under the Note and paragraphs .| and 2 hereof shall be applied by Lender first in payment of amounts payable
to_ Lender by Bosrower under paragraph 2 hercof, then to intercst payable on the Note, and then to the
principal “of the Note. ‘ Peooenn e o : )

4.'Prior “Mortgages ‘and Deed of Trusts; Charges; Liens. Borrower shall perform alf of
Borrower's obligations under any mortgage, decd of trust or other security agreement with a lien which bas priority
over:-this Deed: of Trust, including. Borrower's covcnants to make payments when duc. Borrower shall pay or cause
to be paid all taxcs, assessments and othier charges, fines and impositions attributable 1o the Properly which may
attain’ a. priority over this Dced of ‘Trust, ‘and leischold payments or ground reats, if any.

‘5. Hazard Insurance.. = Borrower shall kecp the improvements now cxisting or hercafter crected on
tac Property -insured against loss by fire, hazards included -within the term “exicnded coverage®, and suck other
hazards ‘as Leéndef! may “require’ and irssuch amounts and for such periods as Lender may require.

The insurance: ‘carrier rproviding -the insurance shall be chosen by Borrower subject io spproval by Lender;
provided,: that. such approval shall. not. be unrcasonably _withheld. . All insurance policies and renewals thercof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policics and rencwals thereof, subject to the
terms of  any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust.

In the event of loss, Borrower shall give prompt noticc to the insarance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance procceds at Lender's option cither
to - restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condoniniums; Planned Unit
Developments. . Borrower shall keep the Property in good repair and shall not commit waste or permit im-—
pairment or deterioration of the Property and shall comply with the provisions of any lcase if this Dced of
Trust is on a leaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing
the condominium' or planned unit development, the by-laws and regulaticns of the condominium or planned unit
development, and constituent docusnents.

7. Protection of Lender's Security. H Borrower fails to perform the covenants and agrecments
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender;’ at Lénder's option, :upon notice to Borrower,. may makc such appearances,
disburse such sums, including reasonable attorneys fees, and take such action as is necessary to protect Lender's
interest. If Lender required mortgage insurance as a condition of making the loan sccured by this Deed of Trust,
Borrower -shall pay the premiums required to maintain such insurance in effect until such timc as the require—
ment for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any. amounts disbursed by Lender pursuant to this Paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured. by this Deed of Trust. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting  payment
thercof.; Nothing "contained - in. this ; pasagraph. 7 shall-requirc Lender fo incur any expensc or take any action
hereunder.... ... .. < o T o , . .

8. Inspection.  "Lender may make or cause to be made rcasomable cnirics upon and inspections of the
Property, “provided 'that' Lender shall” give ‘Bofrower ‘notice’ prior ‘to any such inspection specifying reasonable
caise” therefor “related ' to~ ‘Lender's intérest in “the” Préperty. S

9. :Condemnation. !': “The proceeds “of -any:awatd . or claim for ‘damages, direst or consequential, in
connection with any condemnation or other taking of the Property, or part thercof, or for conveyance in licu
of : condemnation,-:arc hereby assigned. and shall -be paid -to Lender, . tubjsct. to the terms of any mortgage, deed
of . trust.-or other sccurity agreement. with .a lien which has priority over this Deed of Trust.

.40, Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for
payment_or modification of amortization of 'the sums secored’ by this Deed of Trust granted by Lender to any suc—
cessor in”interest *of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence procecdings against such uecessor
or refuse to “cxtend tim¢' for” payment or otherwise modify amortization of the sums sccured by this Deed of Trust
by« reagon "of-any~ demand ‘made by :the : original: Borrower -and  Borrower's successors in interest. Any forbearance
by -Lender; in - exercising any :right -or remedy hereunder; or . otherwise - afforded by applicable law, shall not be
a waiver of::or -preciude the:.exercise of any such right . or: remedy.

.1l Successors and -Assigns .Bound; Joint, and. Several Liability; Co-signers. The covenants and
agrecments “herein contained “shall bind, and “the righte hercunder “shall inure to, -the respective successors and
assigns “6f Lender and Borrower, subject to” the ‘provisions of paragraph 1§ hereof” All covemants and agreements
of Borrower- shall be joint and scveral.;  “Any—Borrower who -co—signs - this- Exced- of Trust, but does no! cxcculs
the- Note, (a) is co-signing this Decd of Trust: only-to:mortgage, grant :and -convey that Borrower's imterest in
thﬁ;’;;ggg??;ygto Trustee under the terms-of--this--Deed- of ~Frust,- (b} is- not- personally liable on the Note or under
. % ot i - T o
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this Deed of Trigt, ,and ¢l agrees tHat ‘Lender and any other Borrower heremnder may agree 1o extend, modify,
forbedr, “or “maké"any~ other “accommodations with regard to the terms of this Deed of Trust or the Note withont
‘that ‘Borrower's consent .and without releasing that Borrower or modifying this Deed of Trust zs to that Borrowers
interest in the Property.

12. Notice. Excep: for any notice requited under applicable law to be given in another manner, (a) any
notice™ 10! Bofrower” provided:for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified” ‘mail’ ‘addressed  to' ‘Borrower Jaf the Property Address or at such other address as Borrower may designate
by ootice rto':Lender: ias” provided herein, and (D) any notice to Lender shall be given by certified mail to Lender's
address. Stated herein::or:ito . 'suchs other address as Lender may designate by notice to Borrower as provided hercin.
Any noticc provided for in this Deed of Trust shall be decmed to have been given to Borrower or Lender when
given in the manner designated hercin.

13. Governing Law; Severability. The statc and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event thal any provision or clause of this Deed of Trust or the
Note conflict_s::~with~.;appl,icab}g;,.ilgwl,s;;c‘l;t,‘cqn(l_ic)t‘_shall not affect other provisions of this Deed of Trust or the
Note which -¢an “be ‘giv ffect -without _the: gonflicting provision, and to this cnd the provisions of this Decd of
Trust and the ‘Nofe'.afe 'déclarel’ to' boteverable.: As used herein, "costs”, “cxpenses” and “attorncys fees” include
all sums to ‘the eXienti;not prohibils applicable law or limited hercin. ’

14. Borrow Copy::Borrower-shall be fdinished a conformed copy of the Note and of this Deed of
Trust “at the time “of “executiot “ 61 after “Fevordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation,” improvement, “repair, ‘or other - foan agicement - whick Borrower -emters into with Lender. Leader, at
Lender’s option, may reguire Borrower to cxccute and defiver to Lender, in a form acceptable to Lender, am
assignment of any rights, claims or defemses which Borrower may have against partics who supply labor, matcrials
or services in..connection.. with improvements. made; to the  Property. ‘

16. Transfer of the Property or = Beneficial Interest in Borrower. 1If ail or any part of the
Property or an interest in it is sold or_ transferred by borrower (or if a bencficial interest in Borrower is sold
or Jtransferred and Bosrower is_ not -a ‘natural person) without Lender's prior written conscnt, Lender may, at its
option; * fequire -immediate’ ‘payment’ in’ full- of "all sums secured by this Deed of Trust.

..M Lender cxercises this option, Lender shall” give Borrowsr notice of acceleration. The notice shall provide
a ‘périod Tof not less ‘than 30 days from the datc the motice is delivered or mailed within which Borrower must
pay all sums sccured by this Deed of Trust. If Borrower fails to pay thesc sums prior to the cxpiration
of 1his period, Lender may iavoke any remedics permitted by this Sccurity Instrument without further noticc or
demand on Borrower. This option shall not be cxercised by Lender if cxercise is probibited by federal law as of
the date of this Deed of Trust ]

NON-UNIFORM COVENANTS. Borrower aznd Lender further covenant and agres as follows:

17. Acceleration; Remcdics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
coveaant or agreement of Borrower in this Deed of Trust, including the covenaats to pay when doc asy samg
secured--by--this--Deed- of - Trust,~ Lender - priof to -acceleration shall give notice to Borrower as provided in
paragiaph 12 hercof specifying: (1) the breach; (1) ihe action required to cure sach breach; (3) a date, not less
tkan 10 days from the dale thc noticc is mailed to Borrower, by which such breach must be cured; and (4) (hat
feilure to. cure such brcach on or .beforc. the date specified in the notice may result in sceeleration of the
sume sccured by this Deed of Trust and sle of the Property. The notice shsll further inform Borrower of the
right to seinstale after acceleration and the ‘right to asssert in foreclosure proceedings the nonexistence of a
defaslt or “any other defense of Borrower to acceleration and sale. If the breach is mot cored on or before
the ‘date specified in the nofice, Lender, at Lender's option may declare all of the sums secured by this
Deed of Trust to be immediately duc and payable without further demand and may invoke the power of sale
and amy other ‘semedies’ permitted by applicable law. ~ Lender shall be eatitied to collect in such proceeding
all “expense “incnrred: in pufsuing the remedies’ provided in this paragraph 17, but pot limited to, ressonable
attorficys’ "fees ‘and "costs ' of abstracts, title “reports and documentary ~ evidence.

If :Leader invokes “ths” power of sale, Lender skall send written  notice 23 prescribed by applicsble law to Bor-
tower snd to the other persons prescribed by spplicable law of the occurrence of any event of defaplt and
of Lender's election to camse the Propesty:to. be . sold. ‘Teostee - shall give notice of ssle by public advertisement
as Trustee ‘deems proper to proteot: the - interests- of - Borrower and Lender. After the time required by applicable
law, Trustee, without demand on Borrower, shall sel) the Property - at public auction to the highest bidder st the fime
and placc and under the terms designated in the rotice of sale im ome or moie parcels asd inm smy order Trusiee
determines.  Trustee may postpone sale of any parcel of the Property by public annomncement af the time and
place of amy previously scheduled sale. Lender of its desigmee mey purchase the Propesty at amy sale.  Trustee
shall ‘deliver to the porchaser Trustes’s deed conveying the Properly withowt apy covemant or warranty expressed
or implied. The recitale in the Trustee’s desd shall be prima facie evidence of the truth of the statements
made therein.  Trmstce shall apply the procecds of the sale in the following order: (a) to all costs and expenses
of the sale, “incleding, but not limited to, Trustec's fees s allowed by law of the gross sale price znd reasozable
attorneys’ fees o the discharge of all faxes, lovies and asscssments on the property if any, as provided by
applicable law; (o) to all ‘sums secured by this Security Instrument; snd (d) say excess to the person of persoms
fegaliy-entitled " to' it. Trastee shall not be reguired to take possession of the Property prior to the sale
thefsof of to deliver posscssion of the Propesty to ‘the purchaser at sneh Sale.

18:°Borrower's Right to Reinstate. ' If Bofrower mects certain conditions. Borrower shall have the right
to ' have “enforéémént’ of “this ‘Deed of ' Trust discontinued at any time prior to the carlier of (i) § days (or
such™ other” period “‘as -‘applicable law may specify for reinstalement) before sale of the Property purssant to any power
of*-sale‘contained “in " tkis' Decd: of ~Trust, or' (i} cotry of s jadgment enforcing this Deed of Trust.  Those
conditivas ‘are’- that "Borrower:(a) pays Lenderall: sums which -then would bé doe under this Deed of Trest and
the.. Mote: had no: aceeleration occurred; (b) cures any “default of any other covenants or agrecments (c) pays ail
expense incuresd! intenforcing - this: Deed: of < Trust, including, but -not limited to, rcasonable attormcys focs
and " () <tskes -such ection: :as Lender::may. rcasonsbly require 10 assuse that -the liem of this Deed of Trusy,
Lender’s” rights cin::the Property: and: Borrowers obligation to pay the sums secured by this Deed of Truost
shall,~conti gachanged:: - Upon : reinsfatement - by , Borrower, - this, Deed of Trust and the obligations sscured

mgin - fully, effective. as .if acceleration chadoccursed.
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SCHEDULE A TO DEED OF TRﬂST

~,§a§gd: "'Sspteﬁzﬁer ‘17, 1693
‘Mortgagor: Allen G. Mead , and Japice S Mead , his wife

 Mortgagee: The Méne;'sjmrémregon Inc.

Lot 6, Block 2, CASCADE PARK, IN THE County of Klamath, State
of Oregon. T o :

Said Premises Known as: 3530 Hope Strest
' Klamath Falls, OR %7603

' BEING the s'ame premises conveyed to the morigagor by deed dated
July 22, 1988, filed May 17, 1991, in the Office of the Recorder
in the County of Klamath in Bool M~-91, Page 9322.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co the 22nd

of Sept. AD.19.93 at__3:38  oclock __P M., and duly recorded in Vol. M3
; of _Mortgages on Page __24429 .
' Evelyn Biehn -Coeijx,?' Cles

~.FEE:. & $30.00 SRR , By Ltealeons, st fropadfrts




