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THIS TRUST DEED, made this ... dayof ........ i GODLEELOT ,19.83...., between

= , as Grantor,

NGRSO, e MOUNTAIN - TITLE - COMPANY.--OF: KLANATH..COUNTY. as Trustee, and
MILLRARD- M. OSBY-&--LOLA-B.--MOSBY--,-husbend.- and-wife--or-the. survivor thereof

as Beneficiary,

e L WITNESSETH:

Grantor irrevocably grants, bargains, sells and comveys to trustee in trust, with power of sale, the property in
KLAMATH... ... County, Oredon, described as: - R

" TSEE BEHIBIT A WHICH IS MADE A PART HEREOF BY’ " REFERENCE

togdether with all and singular the nts, heroditits and appurten. and all other rights thersunto belonging or in anywise now
or hercafter appertaining, and the rents, issues and. profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. . o : ) -
FOR THE PURPOSE OF SECURING PERFORMANCE of eack agreemsant of grantor herein contained and payment of the sum
O oA PYYR - THOUSAND —AND NO 7/ 100thgr*r*®
el il : : : . ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, tha final paymenti of principal and intsrest hereot, if

not sconer paid, to be due dnd payable ... CAUDARIRIITEIY £ SO A T

The date of maturity of the debpsgxrggw‘g?ﬁg &Wz&%ﬁ is the date, stated above, on which the final installment of the note
becomes due and psyable. In the event the within described property, or any part thereof, or any interest thersin is zold, agreed to be
sold, conveyed, assignied or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dafes expressad therein, or herein, shall
becomo immediately due and payable. - St c

To protect the security of this trust deed, grantor agreos:

. 1. To protect, preserve and maintain the property in geod condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any weaste of the propsrty.

. To-complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3.. To comply with all laws, ordii regulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Cods as the beneficiary may require and
fo pay for tiling same in the proper public otlice or offices, as well as the cost of all lien scarches made by filing officers or searching
agencies as may be deemed desirabla by the beneliciary. .. :

-+ 4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against losa or
damage by fire and such other harards as the beneficiary may from time to time reguire, in an amount not less than §
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies ol insurance shall be d&'&‘ﬂecﬁ%
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen daysa prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bensficiary may pro-
cure ths same at grantor's exponse. The amount collected under any fire or other insurence policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of bensficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. -

‘5. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiurms,
liens or other chardes payable by grantor, either by direct payment or by providing beneticiaty with funds with which to make such pay-
ment, beneficiary may, at its option, maks payment thereof, and the amount o paid, with interest at the rate set forth in the note
secured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

" with inferest as aforesaid, the property hereinbefore described, &3 well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described, and ell such payments shall be immedistely due and payable without notice,
and the nonpayment thereof shall, at the option of ths bensficiary, tender all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this trust deed.

6. To pay all costs, foes and expenses of this trust including the cost of title soarch as well as ths other costs and expenses of the
frustes incurred in connection with or in enforcing this obligaticn and tfrustes’s and aftorney’s fees actually incurred.

c 7. To appear ih and defend any action or proceeding purporting to affect the security rights or powers of bensficiary or trustee;
and in any suil, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costa and expensss, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in'this paragraph 7 in all cases shall be fizxed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum’ as the appellate court shall edjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. : : S

It is mutually agreed that: - -

' 8. In'the event that any portion or all of ths property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elects, to requiro that all or any portion of the monies payable as compensation for such taking,

NOTE: "The Trust Dsec! Act provides that the trustes hereunder.must he aither an citorney, who is an active member of the Oregon State Bar, a bank,
trus? company or savings and loan et thorlzed to do'busl snder the laws of Qregon or the United States, a title insuroncs company autho-
rized to insure $itlo fo real! property of this sicte, Hs subsldiaries, offilictes, agents or bronches, the United Stotes er any ogency thersof, or on escrow

agent Hcansed under ORS 696.505 ts §96.585, s
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which are in excess of the amount ‘réquired fo pay ‘all reasonable costs, expenses and attorney's foss necessarily paid or incarred By grantor
inj-;u_qk;:;%@in&g;:s)b@l;ba paid to bensticiary. and. applied by it tirst upon any roasonable costs ard expenses and sttorney’s feus, both
inthe, tr,xaiam? appgll.p o courts, nocessarily paid or incurred by SBensticiary in such procesdings, and the belarce applied upon the indebted-
nieen. seciired kerebyj- and ‘grantor agrees, at its own expenss, to take such sctions and exscute such instruments a3 shall be pecosasry
in cbtainirig such ‘compensation, promptly upon banelicizry’s request. e :

9, At any tima and from time: to time upon written request of beneficiary, payment of its fees and presantation of thiy deed ard
the note for exdorsoment (in'case of full recenvayancas, for cancellation), without atfecting the liaktility of any person for the payment of
the indebtednets, trustes may, (a)_consant to the making of any map or plat of tha property; (b) join in granting any easement of Crest-
ing ‘any restriction thereon; (c) join in any subordination or other agreement affocting this dsed or the lisn or chacge thereol: (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may Be described a3 the “'persan of perpons
legally antitled therotg;s and therecitals therain of any matters or facts shall be conclusive proot of the fruthiulness thereot. Trustee's

fess for any of the services mentioned in this paragraph shall be not less than $5. )

10. Upon any detault by grantor hereunder, beneliciary may at any tima without notice, either in person, by agent or by a receiver
tojbe;aquiﬂed by;a courty snd without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pos,sjession_,oi}b_e property or any part thereof, in its own name sue of otharwise collect the rents, issues and profits, including those past
diie ' and tnpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees ugon any
indabtednasy secured hereby, and in such order as beneficiary may determine.

“11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant (o such notice.

12. Upondefault by grantor in payment of any indebtednsss secured hereby or in grantor's performance of any agreement hereunder, titme
being of tho essence with respect to such payment and/or porformance, tho beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forsclose this trust deed in equity as a mortgage of direct the
trustee to foreclose this trust deed by advertisement and gale, or may direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
#iciary or the ‘trustes shall execute and causs fo ba recorded a written notice of detault and election to sell the property to satisfy the obliga-
‘tion sécured hereby whereupon the trustee shall fix the tizo and place of sale, give notice thersof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 36.795. E

13; Affer the trustée has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 50 privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to psy, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due =t the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de-
fzult or delaults, the person sffecting the cure shall pay to the beneficiary all costs and expenses actually incurred in entforcing
the obligation of the trust doed together with trustee’s and attornsy's fees not ex ding the ts provided by law.

’ ‘14. Otherwise, the sala shall be held on the date and at the ¢ime and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in ons parcel or in separate parcels and ahall sell
the parcel-or parcels at auction to the highest bidder tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property 8o sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at tho sale.

15 When trustee sells pursuant fo the  powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s attorney, €2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustes in the trust deed as their interests may
appear in the order ‘of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16.. Bensficiary may irom time to fime appoinf & sUCCESSOr Or SUCCESSOrS to any trustee named herein or fo any successor trustee
‘ ,sppbinfe&'héé'eunder.’ Upon such appointment, ‘and-without conveyance to the successor frustee, the latter shall be vested with all title,

. ‘powers and duties conferrad upon any frustes fierain. named or appointed hereunder. Each such appointment and rubstitution shall be
tnnde by written instrument exscuted by benekiciary, which, when recorded in the mortgiade records of the county or counties in which the
‘broperty i situated, shall ‘be conclusive prooi of proper app int ¢ of the frustee,

17. Trubtes accepts this trust when this-deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i nio¢ obligated to notily any party hereto of pending sale under any other deed of trust or of any action or procesding in which grantor,
Henaticiary or frustee shall be & ‘party 'unless such action or proceeding s brought by trustes.

75 Thia grentor covenants and agrees ¢o and with the beneficiary and ths bensficiary’s successor in interest that the grantor is lawiully
eaized 'in foe simpls ol the réal proporty and has a valid, unencumbered title thereto

and that the grantor will warrant and forever delfend the aame against all persons whomsoever.
- ..The grantor warranie that the proceeds of the loan represented by the above described note and this trust deed are;
. - {a)s primarily . for, grantor's personal, family or household purpoess (soe Important Notice below ),

_.{b). for an organization, of (even it grantor is & patural person) are for business of comumercial purposes.

This deed applies to, inurss to benelit of .and binds all parties herefo, their heirs, legatees, deviseces, administrators, executors,
personal. representatives, successors and assigns. The term beneliciary sheall mesn the holder and owner, including pledges, of the contract
socured hereby, whether or not named.as a beneficiary herein.

. .. In construing this trust. deed, it is understood that: the grantor, trustee and/or beneticiary may each be more than one person; that
it the confext so requires, the singular shall be. taken to mean and include the plural, and that generally all grammatical changes shall be
mmade, assumed. and. implied. to ‘make the provisions hereof apply equally to corporaticas and to individuals.

e "‘IN_ ‘WITNESS WHEREOF, the gz\'antobt‘has executed this instrument the day and year first above written.

= TMPORTANT NOTICE: Delots, by lining out wnichdver warranty (a) SeTB) is ‘
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- REQUEST FOR RULL RECONVEVANCE (Te be used enly whan cbligetions have besn paid}

AR : S : , Trustes
Tho undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the frust

dead.have beon luily peid and satistied. You heroby ara directed, ont peyment to you of any sums owing to you under ths terms of the
¢ryst deed or ;;greuant to to, to i all evid indebted; secured by the trust deed (which are delivered fo you herewith

O
gapiines withithe! iriddidest) Bnd to redon¥ Hthout warfanty, to the pasiied designated By the tetms of the trast dsed the estate now
held by your unda?Et%iéiﬁé.*Mﬁlﬁ‘r@éﬁbMﬂhcsazﬂ doouriat [ )
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o EXHIBIT "A”
LEGAL DESCRIPTION
PARCEL 1:

Lot 1, Block 123, MILLS ADDITION to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

EXCEPTING THEREFROM the South 102 feet of Lot 1.

ALSO Being all that portion of the strip of land lying contiguous to the Northerly and East
boundary lines of Lot 1, Block 125, MILLS ADDITION, City of Klamath Falls, shown on the Map
filed May 1, 1926, in the Kiamath County records, and between the extended North and the
- extended East boundary lines of said lot to the centerline of that strip of land described
.“in that certain Correction Deed to the United States dated September 28, 1912, recorded in
‘Book 38, page 209, filed in the records of Klamath County, State of Oregon.

PARCEL 2:

All that portion of Lot 5, a subdivision of Block 125 MITLS ADDITION to the City of Klamath
Falls, Oregon, more particularly described as follows:

Beginning at a point in the North line of said Lot 5 aforesaid, 79.5 fest Westerly from the
Northeast comer of said lot, and running thence Westerly along the north line of said Lot
5, 60 feet to an intersection with the West line of Lot 3 in said Block 125, if extended
North; thence South along the West line of Lot 3 extended, 46.5 feet to the Northerly line
of the U. S. Government “B" Lateral Canal right of way; thence Southeasterly along said
right of way line 66.2 feet, more or less, to an intersection with the East line o said

Lot 3; if extended North; thence North 73.7 feet to the point of beginnig.

ALSO Being all that portion of the strip of land lying contiguous to the Southerly boundary
line of the portion of Lot 5, Block 125, MILLS ADDITION, City of Klamath Falls, described
in deed filed in Volume 86 at Pa\§le 89 of the Klamath County records and between the
extended East and the extended West boundary lines of said portion of Lot 5 to the

centerline of that strip of iand described in that certain Correction Deed to the United

States dated September 28, 1912, recorded in Book 38, page 209, filed in the records of
Klamath County, State of Oregon.

PARCEL 3:

~ All that portion of Lot 5, Subdivision of Bleck 125 Mills Addition to the City of Klamath
Falls, Oregon, more particularly described as follows:

Beginning at a point in the North line of said Lot 5 aforesaid, 139.5 feet Westerly from
the Northeast corner of said Lot, and runmng thence Westerly along the Northerly line of
said Lot 5, 50 feet to an intersection with the West line of Lot 2 in said Block 12%, if
extended North; thence South along the West line of said Lot 2 extended, 22 feet to the
Northerly line of the U. S. Government B. Lateral Canal right of way; thence
Southeasterly along said right of way line to an intersection with the East line of said

Lot 2 aforesaid, extended North; thence North 46.5 feet to the place of beginning.

Being all that portion of the strip of land lying contiguous to the West and the Southerly
boundary lines of the portion of Lot 5, Block 125, MILLS ADDITION, City of Klamath Falls,
described in Volume 86 at Page 90 of the Klamath County records, and between the extended
North and the extended East boundary lines of said portion of Lot 5 to the centerling of
- that strip of land described in that ceriain Correciion Deed to the United States dated
-~ September 28, 1912, recorded in Book 38, page 209, filed in the records of Klamath County,

- State of Oregon.

*" STATE OF OREGON: COUNTY OF KLAMATH:  ss.”

. Filed for record at request of Mountain Title Company the 23rd
of _September—— —— AD, 1993 at__10:19  otclock A M., and duly recorded in Vol. T2
of . Mortgages on Page ..20461
- lyn BiehnCeunty Clerk
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