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... day of Sgpﬁe&’:zber

MOUNTAIN TITLE COMPANY OF KLAMATH CouTv

. HANKS,,. @r.the. surviver thereof e
. S » a8 Beneticiary,

e i o WITNESSETH:
Granfor :‘zre'/ocably grants, bargains, seils and ¢onveys fo trustee in trust, with power of sale, the property in
RLAMATH Sl ‘County, Oregon, described asy e ’

. .Lot 11 ip Block 6. of STEWART, according to the offiecial Plat thereof on
o file inv;he office of the County Clerk of Klamath County, Cregon,

. together with oll and g, Gul. T the 4 nent , }:ex /1 s and appurtenances and al] other rights thereunto belonging or in anywise now
o;;e hereafter appertaining, and the renits, issites and profits ‘thereof and &l fiztures 70w or horeafter attachied to or used in connection with
L. ,properly- T, e .

FOR THE PURPOSE OF SECURING P, RFORMANCE ot each afreement of grantor hersin contained and payment of the sum

(e IRTEEN THOUSAI\_."R AND NQ 100ths**x

. % RS : : - Dollars, with interest thereon according to the terms of / promvssery
ngte of even i ith, iary: de by Erantor, the final payment of principal and inferest horeof, if
not sooner paid, = 2003
The date
becomes due and payable,
gold, conveyed, assigned or
at the beneficiary’s opti , ali obligations securod Dy this instrumen
becomne immoediately due and payable, . ...
- To protect. the security of this trust deed, grantor agrecs;
¢ L.To protect, tain the property in good condition and ropair; not to remove or demolizh any building or im-
Provement thereon; not to commi? or permit any waste of the property,
- -2, To complote or restore promptly and in good and kabitable condition any building or improvement which may be constructed,
damaged or destroyed -thereon, and ray when dus all costs ircurred thereior,
3.-To comply with all laws, ordir , regulations, cov , conditions and restrictiony affecting the property; if the beneticiary
So requests, to join in executing suck financing staternents pursuant to the Uniform Cozumercial Code 21 the beneliciary may require and
to pay for filing same in the proper public office or offices, ay well a3 the cost of all lien searches made by filing officers or searching
agencies as may be deemed desircble by the bensficiary.
i i intain insurence on.the buildings now or hereatter erected on the property af in?f foxs or
i i ire, in an amount not less than Sfu i nsurahl
s all policies af insurance ghall be delivered 10 the bene.
Or any reason to procure any such insurance and to deliver the poficies to the beneficiary
e expiration of any policy of insurance now or Rersafter placed on the buildings, the beneficiary may pro-
ze. The amount collected under any tire or other insurance policy may be applied by bepstici
rder as beneticiary may determire, or af option of beneticiary the entire emount a0 callected,
grantor. Such application orreleass shall not cure or waive any default or notice of default hero-
120t to such notice.’ ‘
5 lrom constriction liens and to pay all taxes, assessments and other chargen that may be levied or
ssed upon ‘or t the property belore arges becoms past dus or delinguent and
promptly deliver receipts therefor to benefic il ¢ , insurance premiums,
liens or other charges payable by grantor, eithe, ici: th which to make such pay-
ment, boneticiary may, at its option, ma ith i e rate sef forth in the nots
secured hereby, together with the obligations described in paragraphs 6 a i added to and become a part of
the debt secured by this trust deed, without wajver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbetore describod, a3 well as the grantor, shall be bound to the iame extent that they sre
bound for the payment of the obligation hersin described, and all such shall be immedi, tely due and payable without notice,
and ths nonpaymant thereof shall, at the option of the benoliciary, render alt sums secured by thiz trust doed immedistely due and pay-
able and constitute a breach of this frust deed,

B S N os

or powers of beneficiary or frustee;

X . f suit for the foreclosure of this deed,

to pay all costs and exp , 1 ding evid 2 i foi; attorney’s fees; the smount of attorney’s loes

mentioned ‘in’ this paragraph 7 in all cases shall by the trial court ard in the event of an appeal from any Judgment or decree of

the trial court, grantor further agrees to Pay such sum as the appellate court shall adjudge reasonsble ax the beneficiary’s or frustee's a1
torney’s fees on such appeal, = - : : :

UL Tt is mutually agreed that: )
.. 8. In the event thas any portion or all of the proporty shall be taken under the right of eminent domain or condemnation, bena-
ficiary shall have 'the right, if 1t so elects, to require that all or any portion of the rmonier payable 8% compensation for such taking,

NOTE: The Trust Deed Act pmldasvlhd'"ih‘e'?msfu”bcrgundn must be either G aitomay, who is an active membar of he Oregon State Bar, @ bank,
frust company or savings and loan assoclation authorl; d 1o do busi 8 under the laws =2-Dregon or the United States, a title Insurance company autho-
tized fo Insure titls fo recl Property of this stete, s subsidiaries; affiliates, agents or Branches, the United States or eny agency thereof, or an secrew
agent liconséd under CRS 696.505 o 696,585, R : )

s TE OF OREGON,

certify that the within instru-
ment was\peceived for record on the
weeee day of N e, $9
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mawunt required io pay all
0. poid o Sonoliciery snd spplisd by
7 res, nécessarily paid or indsared
- .. ress secured ‘kereby; and grantor agrees, at its own expenss, {0 take cuch scticmm
‘7t obtaining stk ‘cotnpersation, ‘Promptly upon beneticiary’s request,
= “9."At-any time and trom tiree to time upon written request of Beneficlary, payment of ite
the note for endorsement.(in. ca for cancellation), without a ;
- the indebtodness, trustes may (a) ) king
ing any restrittion thereon; ¢). join in_ any cubordination
reconvey, witious warranty, all or any part of the property.
legally. entitled thereto,” and tha recitals thersin o
“fees for any of the services mentioned in this paragraph ghall be not less than 25.

10, Upon any default by grantor Zereunder, bensticiary may at any time without notics, either in person, by agent or by a recsiver
to be appointed by. a court, and without regard to the adaguacy of any security for the indebtedness hereby secured, enter upon and takn
b s7 Pproperty or any part thereof, in its bwn name sue or otherwise collect the rents, issmzes ard profite, including those past
due :ms unpaid, and apply the same, b i ion, i sonable attorney's {ees upon any
indebtedness fed ]

the collection of such rents, izsues and prolits, or the proceeds of tice
ing or damage of the property, and the application or relosss theres! as
t done pursuant to euch nofice,
r'a performance of any agreement Kereunder, time
y ¥y may declare all sums secured kereby immediately
due and payable. In such an event the bensticiary may elect to proceed fo foreclose tlu's( trust deed in equity as a mortg,
trustes to forecloss this trust desd by advertissment and sale, or may direct the trustee. to Pursus any other right or r
law ‘or in equity, whick the beneticiary may have. In the event the bensficizry elects to foreclose by advertissment and sale, the bere-
7 It and election to sall the property to satisfy the obliga-
give notice thereot as then required by law and proceed

rustee has commenced foroclosure by advertisement and sale, and at any fime prior to § days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may
consists of a failure to pay, when due, sums secured by the trust deed, the default may
time of the cure other than such portion as woul,
‘cured ray be cured by tenderi;
fault -or defaults, the perso
the obligation of the trust

soparate parcels and shall seli
Trustes shall doliver to the purchaser its deed
any covenant or warranty, express or implied. The recitals in the
hereof, Any person, excluding the trustea, but including the
.grantor and beneficiary, may purchass at the salo.
i 15. Wken trustes sells pursuant’ to the powers provided herein,
penses of sale, including the compeniation of the trustee and g res
the trust deed, (3) to all persons having recorded liens subsequent fo
appear in the order of their priority and (4) the surplus, i any,
16, Beneficiary may Irom time to time appoint a
appointed hereunder. Upon such appointment, and with
powers and duties conferred upon any trustee herein d or appointed h der. ch suck appointment and substitution shall be
‘made by written instrument executed by bensticiary, which, i records of the cou i
property is situatsd, 1 be lusive proot of proper appointment
17. Trustee' accepts this trust when this desd, duly ¢ ledged, is made a public record as provided by law. Trustes

is"not obligated fo notify any party hereto ‘of pending sale under 6 ny action or proceeding in wkich grantor,

beneficiary or trustee’ shall be a patiy unless suclt action or proce
" The grantor. covenarits and agrees to and with the beneficiary amd the bsneficiary’s wcc%saor in interest thst the grantor is lawfully
seized infes simple of the real property and has a'valid, unencumbered titls theroto except nore

and that the grantor will wasrant and forever defond the same againsé all persons whomsoever.

w v The grantor warranty that the proceods of tho loan represonted by the ebove described nots and this fruet deed are:
- (8)* primarily tor grantor's personal, fami| (s0e Important Notico below),
{b) tor an ordanization, or i tural porson) are for business or cemumnercial purposes.

This deed appliea to, inures to tho benstit of and bindz all partiss horeto, their heirs, legatecs, davisess, administrators, execurtors,
personal repr ives, s and igns, The term beneticiary ahali mean the holder and owner, including pledgse, of the contract
secured hereby, wkether. or not d.as a bensticiary herein, .

oo In conairuing this trust deed, it is understocd -tha grantor, trustes and/or beneficiary may each be more than one person; that
if the context 80 requires, : 11 moant and include the plursl, and 1hat genorally all grammatics! changes shall be
made, assumed and. impli; 2 ; isi eof apply equally to corporations and to individuals.

: r has executed this instrument the day and year first above written.

————-Z- MR A : V", Tl \ S N “&mm/
* IMPORTANT NOTICE: Delete, by lining eul, wﬁichowr warenty {a) or {b) Iz TAFNY R
not Heable; iF wi y (@) is epplicable ‘énd ‘the Esasfic Y Is a craditor ‘
us'such word Is defined: ini - the Trotirln-tending Aoy and Regulation 2, the -
beneficiary MUST comply with the Act and B gul 3 king requirad -
disel ; for shis purp use Sievens-Ness Form No, 1319, or eguivalent.
If compliancs wil Af"io?‘k g"‘hkl‘tb'qsi’rgd, dmsardibls mﬂ::q.’ EERRE
o STATE OF OREGON; County of . ) 55,
v, e This instrument was acknowledged before meon ..., Septenher
Conmin  TAMMY RODGERS . oo o

This instrument was acknowiedged before me on

orri@h A .
HELEN M. FINK : » ; / 77 .
NOTARY PUBLIC L OREGON:  ;iicfl “opri, rocn o oo : /
; COMNMISSION NO. 014766 S ‘ .

MY COMMISSION EAPIRES APR 90, 155 ET e T ; Hof 2 gubh‘c for Oregon
Afy commission expires Z?ﬁf’ AV

STATE CF OREGON: COUNTY OF KLAMATH: S5,
: ‘ ammanv L the 23rd

of . September = AD., 1903 . at. 10e10 . :oclock - A M. and duly recorded in Vol

creens O L C ~Moxggapes.co . on Page .
: a Eve Biehn . County Clerk
FEE~: 315.00 S : o Li " By tsclocrte F X0t oy nd t A

Filed for record at request of -
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