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SLTUTHIS TRUST DEED, made'this L 88 day of Septenbar. ,i9.83.  hetween
ACATHA- ZWANG-

. recrveeimaeeeresennneny 88 Grantor,
s i ' - 7. KILUHATH. COINTE. , a3 Trustes, and
BRIAN. ALLEN. & SHARON. ALLEN,.DEA- TRIEQ. LOGGTNG, - 60 aoauied -business- name o

as Bensaficinry,

: = : 'WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.County, Oregon, described as:

Lots 2 and 3 in Block 9 of TRACT 1019, WINEMA FEWINSULA, UNIT HO. 2,
according to the official plat therecf-on file in the office of the
County Clerk of Klamath County, Oregon.

- .:J - ®
together with all and singular the 1 , hereditaments and appurtsnsnces and all other rights thescunto Lelenging or in snywise now
or herealter appertaining, and the rents, iszuss and profits thereof and all fixtures mow or hereafter attached fo or wted in connection with
the property. - .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresmont of grantor herein contained end payment of the sum

[ S - ASTUBLVE - THOUSAND - -AND - HO /160 Thg® R AR A oo

AN ; i et oo Dollars, with interest thereon according to the terms of a promissory
nicte of even date herewith, payable to benefitiary or crder and made by grantor, the final payment of principal and interest hereof, i

not sooner paid, to.be due and payabls ... : -of-ngte- 19

The date of maturity of the deb ssérurs Ey t;u?ms rumern:t is the dats, stated above, on which the final installment of the note
becomes due and payable. In the event the within dsicribed property, ov any part thereo!, or any inferest thersin is sold, agreed to be
sold, conveyed, assigned or alienated by tho grantor without first having obtainsd the written consent or appraval of the beneliciary, then,
at the b ficiary’s opti all obligati secured by this instrumens, irrespective of the maturity dates exprezesed therein, or herein, shsil
become immediately due and payabls. '

To protoct the security of this trust deed, granior agrens:

1. To protect, preserve and maintsin tho property in good condition and repair; not to remove aor demaolish any buiiding or im-
provement thereon; not to commit or permit any waste of the propecty.

2. To comploste or restore promptly and in good and habitabls condition any butilding or impravement which may be constructed,
damaged or destroyed thereon, and pay when duse all costs incurrsd therefor,

3. To comply with all laws, ordi 7 ta, conditions and restrictions aifecting ths property; if the beneficiary
80 reguests, fo join in 1ting such fi ing pursuant to the Uniform Commarcial Code as the beneliciary mey require and
to pay for tiling same in the proper public office or offices, as well as the cost of &ll lien zcarches made by tiling officers or searching
agencies &3 may be deemed desirable by the beneticiary.

4. To provide and continucusly maintain insurance on the buildings now or hsresfter erscted on the property against losz or
damage by fire and such other hazards as the beneficiary may fror time to time require, in &n smount not less than £ SO
written in companies acceptable to the bensticiary, with loss payable to the Iatter; all policies of imsurance shsil be deiab-RRRidcable
ficiary a3 soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver ths policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance riow or Lereafter placed on the buildings, the bencliciary may pro-
cure the same at granter’s expense. The amount coilectsd under any fire or other insurance policy may be applied by berneficiary upon
any indebtedness secured hereby and in such order as heneliciary may determine, or at option of beneficiary the entire amount 5o collected,
or any pari thereol, may be released to grantor. Such gpplication or releass ghaill not cure or waive any default or notice of default Fero-
under or invalidate any act done pursuant to such notice.

5. To keep the property free frorn construction liens and to pay all fares, sssesziments and other chargrs that may be lavied or
assessed upon or against the property before any part of such ftaxes, assessments and other charfes become pat dus or delingusnt and
promptly deliver receipts therefor to beneficlary; should the grantor fail to make payment of any tases, assesemonts, insurance premiums,
liens or other charges payable by grantor, either by diroct payment or by providing beneficiary with funds with which to make sich pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with intsrest gt the raie set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust dead, shall be added to and become & part of
the debt secured by this trust deed, withous waiver of asy rights arising from: breach of any of the covensnts horeo! and for such payments,
with inferest as aforesaid, the property heroinbefors doscribed, as well as the grantor, shall be bound to the szarme cxient that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and psyable without notice,
and the nonpayment thereot shall, at the option of the bensficiary, render all su... secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title search zs well as the other costz and expenses of the
trustee incurred in connection with or in enforcing thin obligation and trustee’s and aftornsy’s fees actually incurred,

7. To appear ih and defend any scticn or procseding purporting to atfect the security rights or powers of beneficiary or frustes;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this desd,
to pay all costs and expenses, including evidence of title and the beneliciary’s or frustse's sttorney’s tses; the amount of atiornes's fres
mentioned in this paragraph 7 in all cascs shall be fized by ths frial court and in the event of an appes! from any frdgment or docrer of
the trial court, grantor further agrees to pay such sum as the appelints court shall adjudge reszonshble as the benciiciary’s or frustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or &ll of the propoerty shall be taken under the right of eminent domain or condemnation, bers-
ticiary shall have the right, it it so olects, fo require that all or any portion of the monics payshls as compessation for such taking,

KNOTE: The Trust Deod Act provides that the trustee heroundor murt be either an Gilemnay, whe is an active membar of ths Gregen Stota Bar, o bank,
trust company or savings end loon joh korizad to do bus under the lows of Gregen or the United Sigtes, a fitle insvronce eompeny outhe-
rized to insure title fo recl property of this sicte, Its subsidiarles, offffiales, ogenls o branches, the Unitsd Sintes or ony cgancy thersef, or an escrew
agent licensed under ORS 696,505 to 656.585.
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