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' 'PERSONAL LINE OF CREDIT
;4 TRUST bEED

THIS DEED OF TRUST- is made this - 22nd’ déyof - September : ) .1993 | betwesn
Elwood W. Sine And Jifl M. Sine, As Tenants By Th ¢ Entircty - N ‘““

G«as;zsr,

Whose address Ts 4965 FIGIWAY 39 RLAMATI FA LIS ORSTemm0E ;
and 0 oDt L i T o ASPENTITLE AND BSCROWING . Trustes,
and BANK OF AMERICA OREGON, Benaficiary, at its above narned address,

WHEREAS Grantor has enterod Into an agreemont wimeeneﬁciary undar which Beneﬁcéary 8gregs 10 fand 10 the Granior from tima 10 time, subject 1o
repayment and reborrowing, up to a total amount cutstanding &t any point in time of:

thisty thousand dollars and no cents : -l : L
(33000000 ) Dollars which indebtednass Ia cvidenced by Grantor's Agreement end Dicciosure Statement Custembling® Equity Une
of Creditdated September 27, ,1893 s (herein "Agreement”). . The Agreement iz Incorparated hereln by referance as though fuily zst forth.

TO SECURE to Beneficiary the repayment of the indsbtedness evidsnced by the Agreemsnt, togsther with al fenewals, modifications, of extensions
thareof, with Interest thereon, the payment of other ‘sums, with interest thereon, advanced to protest the sscurity of this Deed of Trust, and the

performancs of the covenants and agreaments of Grantor hérein containsd, togsiher with interest therson at such rats a3 may ba agreed upon,
Grgn;grfqgggpg[epy irgvacably grant, bargain, sall 4 convay to tha Trustee in(Tru_}st, witll the powst of sale, the follawing described propeityin

. County, Stita of Oreda Pmpevﬂmm#_mmaso.m

C et

2 Légal Descrpion Aftached Hereto And Made A Pare Therest,

together with all tanements, hereditaments, and aps: reunto bslonging or in any wisa appeitaining, and ths rents, issues
and profits thereof; it being the express intent ) is Dead of Trust and the ectats hald by Trustes hersundse ehail
continua in effact notwithstanding that from timo-to-timo no indablednass of Gran i nt may exist, and shall survive
as secourity for all new or additional indebtedness of Grantor to Baneficiary under th il i

tat cemimences on the. date this Desd of Trust I3 exscuted and shali end if not peaid sconer on

\TE:- Tho term , of the A

b

A - of
:Se _"t_ember'_‘z.lr : 2018
VARIABLE INTEREST 'PATE. This agresment contains a Variable Interest Rate. Thes Interest rats on Grantor's indebtednass under the Agresment
may vary from tims-to-timo in aecordance with such rate or rates, as described in the Agreement.

To protect the security of this Dosd of Trust, Grantor covenants and agrées:
1. To keep the property in goad condition and repair; to pertnit no waste thereof; (o complate anv building, structure, or improvement being built

or about to be built thereon; to restore promptly any buflding, stiucture oF improvement theron which may be damaged or dasroyed; and to comply
with alllaws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2 Té pay befors. dslinquent all lawful taxss and asessmsnt:"upon the property; to keep the property free and clesr of alf cther charges, liens or
encumbrances; impairing tho security of this Deed of Trust.

and heve loss paysble to the

policy may be applied upon any

as tha Beneficiary shall dstermine. Such application by the Beneficiary shall not causa discontinuance of

any proceedings to foreclose this Deed of Trust. In tho event of forsclosure, all rights of the Grantor in inaurance policiss then in force shall pass 1o the
purchaser at the foreclosure sale,

4. To defend any action or procesding purporiing to affect the security hereof or the rights or powsrs of Beneficiary or Trustoe, and to pay all contz
and expenses, including cost of title search and atlomey’s fees in a reasonable amount, in &ny such action of proceeding.

5. To pay all costs, fees and expensas in connsction with this Deed of Trust, Including the axpensus incurred In enforcing the obiigations secured
hereby including, without limitation Trustes’s and Benaficlary's attomey's fees actuaily incurred, including attorney foes assessed at trial or &0 sppeal.

6. Grantor shall not, without Bensficiary’s prior writtan consent, grant or allow any further encumbrancas or liens, voluntary or involuntary, against
the property. ’

7. To promptly and fully perform ali of the obiigations of the mortgagor or granter or contract purchaser under &y existing mortgage or Deed of

Trust or real estate contract on the proparty, and to savo Beneficlery harm!sss from the consaquencas of any fallure to do so.

8. Should Grantor fail to pay when due any taxss, assassments, insurance premiuma, including food insurance premiums, liens, encumbrances,
or other charges egainst the property hareinabove described, or ctharwisa fall to keep and perform any of Grantor's covenamiz harein contained, the
performance of which requires thie expenditure of monsy, then, in &t Hs election, may pey such sums as may be
necstsary to perforrn such obligetions with respect to wh ot ice to Bensficiary's right 1o ascslerate the maturity
of thia Desd of Trust and to foreciosa the same, and any and all srounts 5o pai 1 the Grantor to the Baneficiary upon cdernand, wit

interest theregn at the highest rate then appiicabl irs et tha - Agraernent or oihsr loan document £om the date of such

payiment, arid all such payments with interest a3 dhove ‘provided, shall; from the dais of payment, be addad to and bdcome a pant of the Indsbisdness
ssumsd by this Desd of Trust, -~ - 7 7 7 o e T L a T T AT R EE S e




| [TISMUTUALLY AGREED THAT:

et
: ﬁ%ﬁg b2 nocestary s? fully satisfy the cbiigations sscured hareby, shall be prid o Bangficiary to De wpplisd to said obigalions

= SO o o * 3
A S p W o < *

any portion of ths properly is taken or domaged in an eriient dofnals prodending, the entire amount of the swist of such pirtion
Zccapting paymont of any sum ssdured hareby afier its dus dats, Bénsficlary dosa o
&l other sums so sscured or 2o declare defauit for Saiiure to 80 pay. : e el -

3. The Trusise shall reconvey sil or any part of the hq;openy coversd by thia Deed of Trust to the perzon entitied therelo on written reguen of the
Grantor and the Bensficiary, or upon satisiaction of obligations secured and written request for reoonveyancs made by the Bsneficiery of s
person entitied thereto. ‘ -

4. Upondefaunbyemminmopaymemdanymdebwdnm secured hereby of in the perfonmancs of the Agresment, the Deed o# Trust o7 othst
loan document or of any agreement conainod herein, all sums sacured her shall immadiatsly becoms dug and paysble & the option of the

. In such event and upon wiiltsn request of Bonaficiary, Trustes shal g3il the trust property, In accordants with tha Laws of the §te of

ublic aucticn to the highest bidder. Trustes shall apply the prosseds of tho sale as follows: {1} to the expenass of sals, Including &

reasonabla Trusteo's fee and attorney’s fee; (2) to the obligations secured by this Deed of Trust; (3) To all persons having recordad flsns subsequent 0

the interest of the trusteo and the trust dead s their interast may appear in the ordsr of their pricrity; (8) A surplus, if any, to the Grantor of ihe trust
dead or to the successor in intarest of the grantor entitied 12 such surpius.

5. Trusteo shall dofiver to the purchaser at the sale its daed, without war , which shall convey to the purchsser the interest in the property which
Grantor had or had the power to convoy at the tims of his exocution of this of Trust, and such as hie may havs acquired therssfter, Trustss's
deed shall recita the facts showing that tho sale was conducted in compliance with 8!l the requiraments of law and of this of Truzt, which recital
shall be prima facls evidance of such compliance and conclugive evidence therect In favor of bona fide purchassrs and encumbrancss for value.

6. Rsinstatsment: the Grantor shall havo tho right to reinstate this Deed of Trust and have any procsedings ba.Fun by the Bansfictary 1o snlorcs this
Dsed of Trust discontinuad at any time prior to the earlisr 10 occur 5':) the fifth day bsfora the data of sale by the Trustss, or (2} he entry of a judgment
Foreclosing this Deed of Trust. The conditions for reinstate are that (&) ths Grantor pays off sums, which wouid then be dus under the

resment and this Dead of Trust had no acceleration occurred; (b) cure eny dafault of Grantor's other obligations of agreements in this Deed of Trust,

c) pay all costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not limited o roasonsable trustes’s

and attorney’s fees, to the extent permitted by applicable law. Upon reinstatement this Deed of Trust and the cbligations secured hereby shail

remain fully effective as if no acceleration had occusred. Howevar, the reinstaternent right shall not apply in the case of acceleration resufting from the
sale or transfer of Grantor's property.

7. The power of sale conferred b¥°ﬁ1is Deed of Trust and by the Trust Deed Statutes of the Stats of Oregon is not an exclusive remedy,; Bensficiary
may cause this Deed of Trust to bs foreclosed as a morlgage.

. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in writing a successor trustes, and upan the

wakve its right to requirs prompt payment ﬁ%&‘.tma o

_ recording of such appointment in the mortgage records of the county in which this Deed of Trustis recorded, the successar trustes shall be vested with

the original trusteo, The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action
or proceeding in which Grantor, Trustee or Beneficiary shell be a party unless such action os proceeding is brought by tha Trusiee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default (Event of Default’) under this Deed of Trust: {ay Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line accounit. This can include, for exampls, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. () Grantor does nct mast the repayment
terms of the credit line account. {¢) Grantor's action of inaction advercely efiects the collateral for the credit lina account or Benaficiary's rights in the
collateral. This can include, for example, failure to maintain required insurance, wasts of dostructive uss of the dwelling, failure to pay taxes, death of
all persans liable on the account, transfer of title or sale of the dwelling, craation of a lien on the dwalling without our perrnission, foreciosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes. () Grantor breaches any terms or conditions of any ioan document
or of any agreement contained herein.

10. This Deed of Trust applies to, inures to the benefit of, and is binding not onty on the c;:sartias hereto, but on thelr heire, deovisees, legaless,
administratore, exscutors, successors and assigns. . The temn Beneficlary i mean the holder and ouner of the Agreement of other evidencs of
indebtedness secured hereby, whather or not named as Esneficlary herein.

11, Appficable Law. This Deod of Trust has besn dalivared to Beneficiary and accepted by Bensficiary in the Stais of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under tho Agresment shall not be personally liable for the obligations under the Agreement and i3 only signing
this Deed of Trust to grant and convey your.interest in the real propenty identified herein and agrees that Bensficiary and any borrower under the
Agreement may extend, modify, forebear, or maks_any cther arrangsments relating to the Agresment or Deed of Trust without your consent and
without releasing you fram this Deed of Trust, s extension or modification.

13. To the fullest extent psrmitted by law Grantor waives fight to plead any stztute of limitations as & defense to any obligation sscured haraby
and Grantor releases and waives all rights and bensfits of the homestead exemption laws of the State where the property is located.

THIS INSTRUMENT WiLL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED iM THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY, PLANNING DEP. NT TO VERIFY APPROVED USES.
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GFFICIAL SEAL

BOTALYN 1, QUISENBERRY
: MOTARY PUBLIC - CREGON J
COMIRISSION NO. 620343 i
Y COMMISTION EXPIRES JUNEL7.1897 {7
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I cartify that | know or have satisfacory evidence that Elwocod W. Sine and Jil M. Sina

R : S . isfars tha individual(s) who signsd this instrument in my
presancoand acknowledged itto ba (nis/her/thelr) freo and voluntary act for the uses ;

e . ACKNOWLEDGHENT ill A REPRESENTATIVE CAPACITY
STATEOFOREGON © = " 7). " © et o ‘ '
c'oumycf DRI - B ‘,_) N i
. Veentify that | know or hava satisfactory evidence that

signed this instrument in my prosence, on oath slated that (he/she/thay) wasfweore authosized 10 executs the instrument and acinowledgsd #t a8 the
T L A N of : '

to be the free and voluntary act of such party for the usas and purposes mentionied in the instrurnent.
Datod: .
ST : T T | FROTARAY PUBLIC FOR THE STATE OF OFEa0N

My appo!ntz{ent oxpires

 REQUEST FOR RECONVEYANCE

" The undersigned ls the holder of the nots.of nates sacured by this Doed of Trust, Said note or notes, togather with olf oirer indedisdnoss

To Trustes:

sacured by this Daed of Trust, have bson pald in full, You are hereby girgcisd to canool asld nols of notss and this Deed of Trust, wisich are delivered

hereby, and to reconrvey, without warranty, all the estats now tisld by you under this Desd of Trustto the person or porsens legally entitied tharelo.
Dated:

Sand Reconveyancs To:

rd




A tract of land situated in the NW 1/4 Section 18, Township 39
South, Range 10 East of the Willamette Meridian, in the County

of Klamath, State of Oregon, more particularly described as
follows:

Beginning at the Northwest corner of said Section 18; thence
South 00 degrees 01° 10" West, along the West line of s=id
Section 18, 2132.47 feet; thence South 89 degrees 51' 42" Bast
2034.90 feet; thence North 00 degrees 00' 22" Bast 404.08 fast
to the true point of beginning of thism deseription; thence North
00 degrees 00' 23" East 404.05 feet to the North lins of the SE
1/4 NW 1/4, said Section 18; thence South 89 degrees 53' 04"
East along said line, 538.50 feet to/a point North 89 degrees
S9' 04" West 30.00 feet from the C=N 1/16 corner, said Section
18; thence South 00 degrees 00' 23" West, parallel to the East
line of the NW 1/4, =aid Section 18, 404.63 feet; thence North
89 degrees 55' 23" West 538,50 feet to the true point of
beginning.,

CODE 32 MAP 3910-18BO TL 2200

88,

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ) As
spen Title & Escro
of mber; AD, 19 93, 10739 S the __ 2374

o%cleck

T
oM 300 duly recorded in v -»33_%:4}
= i oo S s orded in Vol, ¢ —

LT SN
Evelyn Bichn County Clork
B}’ A Lﬁ]‘d—é{’__" 7 Sﬁ-t«% a

" FEE ¢50.00




