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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrament”) is made on__September 13
1993 _ .The grantor is DEBRA _STRICKLAND
__.{"Borrower"). Thetrusteeis . JOBN L. LTANGSLET _ _ . .
("Trusiee”). The beoeficiary is
GREEN TREE FINANCIAL CORPORATIOH , which is arganized and existing
. under the Jaws of OREGON » and whose addressis. 7662 _SW_MOHAWK_STREET
TUALATN, OR___ 97062 ("Lendes™).
Borrower owes Lender the principal sum of _FIFLY T¢O THQUSAND FOUR EUNDRED THIRTEEN AND . _
SEVENTY TWQ Dollers (US.8_52413.72 ). Thisdebtis evidenced by Borrower's note
dated the same date at this Security Instrument (Note™), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instnimeént; and (c) the performance of Bomower's covenants and agreements uader this Security
Instrument and the Noteé. For this purpose, Borrower imevocebly grants and conveys to Trustes, in trust, with power of sale, the
faﬁowmg described pro?my located in KLAMATH County, Oregon:

Lot 4 and the W 1/2 of _Lot S5 ELocx 5, Tract 1885, COUNTRY
GREEN, - In the County of:: ‘{Lamath, State of Oregon.

'whmhhamcaddress of 6720 HAGGQNER 'STREET

{Cizy)

Om 97062 5 1 T PropenyAddms
gon ‘ mpco&t)_v i

TOGETHERWIIHachempmvemmtsnowmhs:ea&am&sdomhcpmwy and all easements, appurtenances,
andﬁxunesnoworhmﬂerapmofmcpmgmy Al replacemments’ and additions shall also be covered by this Secority
Instxumemt.Aﬂeftheforegcmgxsrefc:redmmﬂnsSeamtyInmtasﬁn Pmpexty

- BORROWER COVENANTS t‘hathva' is lawfully seised of the estate hereby conveyed and has the right to grant
andconveythel’ropenymmwhwwmxrmmm&d.ex&ptﬁxmofm Bosrower warrams and will
éefcnd gencraﬂyne uﬁamtha?mpa”y'agmna aﬂciazmsanddnmnés. su&wmmymmémcfmm
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. - THIS SECURITY INSTRUMENT combines unifcrm covenants for national 458 and non-uniform covenams with limited
‘variations by jurisdiction to constitute & uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower 'and Lender covenant and agree as follows:

' Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prinicipal of and interest on:the debt evidenced by the'Note and any prepayment and late charges due under the Note.

12, v Funds for Taxes and Insuranice. - Subject to applicable law or to a written waiver by Lender, Borrower shall
pay ‘to'Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum {*‘Funds™) for:
(a) yearly ixes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or grourid rents on the Property, if any; (c) yearly hazard or property insurance premivms: (d) yearly
flood insurance premiums; if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance’with the provisions of paragraph 8, in lien of the payment of morigage insurance premiums. These
items are called **Escrow Items.”’ Lender may, at any 1ime, collect and hold Funds in an amount not to exceed the mazimum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (**'RESPA™"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a onec-time charge for an independent real estate
tax-reporting service used by Lender in connection with this oan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on 'the Funds. Bofrower and Lender may agree in writing, however, that interest stiall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. - .

* - -If the'Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at
any time'is not sufficient to pay the Escrow Items when due, Leader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more:-than twelve menthly paymeats, at Lender’s sole discretion.

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lerder shall acquire or sell .. ~ Preperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums
secured by this Security Instrument.

3.  Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

~ - 4. Charges; Liens. - Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if a1y, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shail promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directiy, Borrower shall promptly furnish to Lender receipns evidencing
the payments. : :

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptablc to Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
satisfy the lien or take oae or more of the actions sct forth above within 10 days of the giving of notice.

- 5, .Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafier erected on
the- Property insured against loss by. fire; hazards included within the term “‘extended coverage”™ and any other hazards,
including floods or flooding,: for which Lender requises insurance. This insurance shall be maintained in the amounts and
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for thépci’iods'that,l.endei s i idi i sen by Borrower subject 1o
Lender's approval whic : i i intai 8¢ described above, Lender
may, ‘at Le_n/dér?‘ i

/i accordance with paragraph 7.

ude a standard mortgage cliuse. Lender
! promptly give 1o Lender al receints
PA Notice 1o the insurance carrier and

proceeds shall be applied to restoration or repair

ble and Lender’s SECUTITY is not lessened, If the

rity would be lessened, e insurance proceeds shall be

not then due, with any excess paid to Barrower, If Borrower

a notice from Lender that the insurance carricr has offered 1o

5 ST may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty

Or to pay sums secured by this Security Instrument, whether Or not then due. The 30-day period will begin when the notice
is given, g

any application of Proceeds to principal shall not extend

aragraphs 1 and 2 or change the amouny of the payments.

ight to any insurance policies and proceeds resulting

der to the extent of the sums secured by this Security

6. Occupa Mainterance ang Protection of the Property; Borrower's Loag Application;
Leaseholds, Borrower shal occupy, establish, and use the Property ag Borrower’s principal residence within sixty days
after the execution of this Security Instrument ard shaj] continue perty as Borrower's principal residance
for at least one year after the date of occupancy, } i in writing, which consent shall rot be
unreasonably withheld, or unless extenuatin, i i er’s control. Borrower shall not
des damage or impair the Property, : i , i A the Property. Borrower shail

fault if any forfeiture action i » is begun that in Lender's

result in forfeiture of the
Security interest,

or Lender's security

Iy false or inaceurate

provide Lender { ion) i nection with the loan

» but not fimited fo, representations conce 'S occupancy of the Property as

a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with al) the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protecti Rights in the Property. If Borrower fails to perform the covenanss and agreements

contained in this »orthere is a leg, i igni nder's rights in the Property

i lations), then Lender

¢ Property. Lender's

ecurity Instrument, appearing in court,

1s. Although Lender may take action uynder

Trower secured by this
alt bear interest from
Upon notice from Lender to Borrower requesting
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in effect. If. for any
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ously in effect, at a cost substantially

» from an alternae MOTigage insurer approved
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a sum equal to one-tw i i i i 2 he insurance coverage
lapsed or ceased: to nder wi aCCEpt, tise TS paymients as s Joss eserve in liey of mortgage
insurance. Loss 3 ) ired, pticn of Lender, if mortgage insurance coverags (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender agaip becomes available
and is obtained. Borrower shall pay the premiums required to maingiin mongags insurance in effect, or W provide a loss
reserve, uniii the requirement for mortgage insurance ends in accordance with any wiitten agreement between Borrower
and Lender:of applicable law. E LT SN

S 9, Inspection: Lender or its agent may make teasonable enitries upon and inspect Property- Lender shall
give Borrower notice at the time of ‘or prior to an inspection specifying reasonad £ spection.

10. Condemnation. The proceeds of any award oF claim for damages, direct -ential, in connection with
any condemnation of other taking of any part of the Property, OF for conveyance it tieu of condemnation, 8¢ hereby assigned
and shall be paid to Lender. '

" In the eventof @ total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeri,
whether or riot then due, with any excess paid to Borrower. In the event of 2 partial 1zking of te Property in which the
fair market .value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the unless Borrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the sollowing fraction:
(2) the total amount of the sums cecured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. in the event of 2 partial taking of the Properly in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable 1aw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sscurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of ifs after notice by 1 ender to Borrower that the condemnor offers o

or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice
d apply the proceeds, at its option, either 10 restoration of repair of the Property
hether or not then due.
in writing, any application of proceeds 10 principal shall not gxiend
to in paragraphs 1 and 2 or change the amount of such payments.
r Not a Waiver. Exiension of the tme for payment OF
modification of amortization of the sums secured by this Gecurity Instrument granted by Lender to any successor in interest
of Borrovier shall not operate to release the fiability of the original Borrower oF Borrower's SUCCEsSOTS in intercst. Lender

shall not be i mmence proceedings against any successor in interest Of refuse to extend Hme for payment T
otherwise modify amortization of the sums secured by this Securi by reasoft of any demand made by the original
Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. B

© 12. Successors and Assf ‘Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
7. Borrdwer's covenants and agreéements shall be joint and several. ABY Borrower wWho co-signs this Security

Tnstrumant ecute the Note: (@) is co-signing this Security Instrament only 0 morigage, grant and convey that
Borrower’s interest in the Property undér the terms of this Sccurity nstroment; ®) is not personally obligated to paY the
sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree O extend, modify,
forbear or make any accommodztions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. : ‘ :

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan

that law is finally interpreted 50 that the interest of other Hlected or to be collected in connection
with the loan exceed the permitted limits, then: (a) 22 such the axmount necessary o reduce
the charge to the permitied fimit; and (b) any sums already © :oh exceeded permitted Yinits will
be refunded to Borrower. Lender may choose fo make this refand by reducing th .ed under the Note of by making

a direct payment 10 Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment chiarge under the Note.

14. WNotices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it OF
by mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed 10 1€
Property Address or any other address Borrower designates by notice t© Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any otfisr address Lendet designates by notice to Borrowes. AnY natice
provided for in this Security Instrument shall be deemed 10 have been given i¢ Borrower OF Lender when given 22 provided
in this paragraph. S )

N 18, - Governing Laws Severabillty. This Security Inistruiment shall be governed by federal Jaw and the 1aw of the
juri:;di‘cﬁon’ ini which the Property is tocated. Inthe event that any provision 07 clzuse of this Security Instrument 67 she Note
conflicts with applicable law, affect other provisions of this Security nstrurnent or the Note which
can be ‘given'effgsct without the conﬁicﬁﬁg 7o this end the provisions of this Security Irserument 8ad 1He Nate

are declared 10 be severable. -

R : S V . Form 3633 ¥R (page 4 of 6 pages)
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8. Borrower’s Rightto R Bo rtai i have the right 1o have
enforcement of this Security Instrument discontiny i i of: (a) 5 days (or such other peried
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Security Instrument; or (b) entry of 4 i i i . conditions are thas
(a) pays Lender ajj i i i

action as Lender may reasonably
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ent by Borrower, this Security In-
acceleration had occurred. However, this
apply in the case of acceleration under paragraph 17,
Change of Logy Servicer. The Note or a partia] interest in the Note (together with this Security
i TiOT notice to Borrower. A sale may resuli in g change in the entity
and this Security Instrument. There
Note. If there js a change o

*20. - Hazardous Sul . Borro 0t CT permit the presence, use, disposa], storage, or release

of any Hazardous Substances on or in the Property. Borrower shajl not do, nor aliow anyone else to do, anything affecting
is i i vironmental Law, The preceding two sentepces shall not apply 1o the presence,

i recognized (o be zppropriate

ental or regulatory agency
Environmental Lasw of which Borrower h
regulatory authority, that any femov:
Borrower shall promptly take alt Ty remedial actions jn accordance
As used in thi azardous Substances®’ are those sub

s

der Paragraph 17
required (o cure the
wer, by which the defavlt mast
ice may resuls in acceleration
B

secured by this Security Instrument

itted by applicante law. Lenger

shall be entitled to collect all'expenses incurred in cdies provided i this Baragraph 21, including,
but ndt limited te, Teasonabie stéorneys’ fees. aug costs oF title evidence, -
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: If Lender invokes the power of sale, Len: exernie or eause Trustee (o exerute o written notice of the
occurrence of an evest of default and of Lender’s election to cause the Property to be sold and shell cavse such nolice
o' bé'recordéd i eath cotinty in’ which any part of the’ Property s located, Lanuder or Trusles shall give notice of
sale in'the manner prescribied by applicable law t» Borrower snd to other persons prescribed by spplicable law. After
the time reguired by applicable law; Trustee, without demanton Berrower, shall sell the Pmpﬁ‘h at public sustion
to the highest bidder at the time and plece and under the terms designated in the notice of sale in one or more parcels
and in any order 'Pfustee determines. Trustee 'may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previwsly scheduled sale. Lender or iis dﬁsign@e may purchase the Property
at any ‘sale,

Trustee shall dehver to the purchaser Trustee’s deed conveym,, g the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the siatements
made therein. Trustee shall apply the proceeds of the szle in the fellowing order: (8) 1o all expenses of the sale, inv
cluding, but not limited to, reasonable Trustee’s and attornsys’ fees; (b} to all sums secured by this Security Instru-
ment; and (c) any excess to the person er.persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persens
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a sucoessor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Secunry Instrument and in the Note, *‘attorneys’ fees”” shall include any attorneys’
fees-awarded by an appellate court. 1

"~ ¢ .25.- Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
,[Check apphcable box(es)]

O Adjustab!e RateRider = .- [] Condominium: Rider : [T} 1—4 Family Rider
|:] Graduated Payment Rxder R D vPIami’ed Unit Development Rider [C] Biweekiy Payment Rider
-[£] Balloon Rider S Réue Imprbvemem Rider 7] Second Home Rider
[ Othier(s) [specify]

‘ -BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants containad in this Security Instrument
;and in-any rider(s) executed by Borrower and recorded with it.

&Q&JJ%U ’%U/MCA( fa. u‘.(:, .......... ..(Seal)

DEBRA smxcxuum ’ ZBorrower
Social Security Number.S. 2e. 90 - AL

Ceereraveneaiavasvivensaneeararoennssrrrane etreeerereerenaans eeeeene {Seal)
—Borrower

Wxtnesses

‘Social Security Number

L {sm Selsw Thiz Lins For Afimowistdpmant]
~STATE .OF "OREGOW, COUNTY OF KLAMATH) s8.

This instrument wa knowledged before me on September 13,
Strzl’ kland.

!//Af//(; 7%14%/\

Notary Public forfregon
My commission exp res: 1-15-94

Srapvrt L
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title & Eserow, Imc. the 2 3ed dav
of(_' — September AD,19_93  at_10:40 o'clock AM., and duly recorded in Vol MO '.
B of _ Mortgages —_onPage 24486 |

Evelyn Biehn County Clerk
FEE $35.00 By X2dorecdowa ™ Miset ooabota




