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: -TH‘IS DEEb»Ol% TRUST is made aﬁd entered fntp by and bezweevn'the Qndersigncd

: JUAN ,‘H.:'GAR(:‘.I‘A AND :?-EéGY.C.' GARCIA, hﬁs'banﬂ and“taife

7 residing in . AMATH 7o Cou

2 : Y e — S— nty, Oregon, as grantor(s), herein
called - “Borrower,” and~tl3etFaxme:s:Home Administration, United States Department of Agriculture, acting through the
State: irector of the Famier_s Home Administration for the State of Otegon whose post office address is _Room 1590

'_1'229 E »W: THIRD AVE' PORTLAND , Oregon __?_-]_Z_Qi— , as trustee, herein catled “Trustee,” and the United
States of America, acting through the Farmers Home’ Administration, United States Department of Agriculture, as bene-
ficiary, herein called the “Government,” and: ... LT

. WH REAS Borrower is indebted 16 the Government as evidenced by one or more promissory note(s) or assumpticn
agreement(s), herein called *note,” which:has been executed by Borrower, is payzble to the order of the Government, author-
jzes acceleration of-the-entire indebtedness’at ‘the option of the Government upon any default by Borrower, and is described
as follows C F N R BRI HE L T

. SO e R R : /‘I‘Vn)}zfu‘z‘l‘Rafel Due Date of Final
Date of Instrument .. .. (o Principal Amount ... - . .oflntf‘f:_s_:____‘ Installment

1 s L o —"_’_"’-—@.(;
| $45,000.00. oo Be2.T , 4-8-2030 ()
T TR PR . . R 'y

i

And the note evidences a lgan-to,B_oerWcr’, and the Government, at any time, may assign the note and insure the pay-
ment; thereof, pursuant to Title V of: the Housing. Act.of 1948 or any other statutes administered by the Farmers Home
Administration; :

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by ag insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

. And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.
.~ NOW, THEREFORE, in consideration of the loan(s) Bomower hercby grants bargains, sell, conveys, warrants and
.mortgages - to  Trustee the following described properny situated in  the State of Oregon, County(ies) of
- KLAMATH
Which said described real property is not currently used for agricultural, timber or grazing purposes:

Tract 11 of Sunshine Tracts, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

. This Deed of Trust is being re-rocorded to correct an erIor in the original Deed of
Trust filed April 9, 1592, Vol M92, Page 7381 u e
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(7) To pay when due all taxes, liens, judgnients, encumbrances, and assessments lawfully attaching to or assessed
< against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining

to or reasonably necessary to the use of the real property described above, and promptly deliver to the Goverament without
demand receipts evidencing such payments. i ‘

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at
its request, to deliver'siich poiciesto the Government. ‘

(9)-. To maintain improvements in good repair and make tepairs Téquired by the Goveinment; and not to sbandon the
property, or cause or permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Government, cut, remove, o7 lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary. domestic purposes. ; s n

(10) To comply with all laws,' brdirnxéhécs,' and regulations affecting the property.
i (11) - To-pay oF- reimburse the Government. for expenses reasonably necessary or incidantal to the protectivn of the lien
and priority hereof and to the ‘enforcmeiit of or' the compliance with the provisions hereof and of the note and any suppic-
mentary agreement (wh her before or after default), including but not limited to costs of evidence of title to and survey of
the property, costs of r rding this and other instruments, attorneys fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property.
¢ £:1 (12) *Neithér “thé property iior @ny portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Governmeat shall have the sole
and, exclusive rights, as beneficiary hereunder, including but not timited to the power to grant consents, partial releases,
stibordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof. L ’

(13) At all reasonable times the Governmeént anid its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt

evidenced by the note or any indebtedness to the Government secured by this instrument, (b} release any party who is

fiable under the note or for the debt from Jiability to the Government; (c) release portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrument.-Any and all this can and will be done without affecting
the lien or the priority of this instrument or Rorrower’s or any other party’s liability to the Government for payment of the
note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government—whether once or often-in exercising any right or remedy under. this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

(15) If at any time it shall appear to the Government that Borrower may be able to obtain 2 loan froma responsibie
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower, will,-upon .the Government's request,-2pply for and accept such loan in sufficient amount 10 pay the note and any

« indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative lending agency in con-
nection with such loan.:

2747 (16) 'Default Heréunder shall onstitute’ default ander any othér'zzal estate, or under any personal property or other
sectired instrument held or insured by :the Government and executed or assumed by Bormower, and default under zny such
other security instrument shall constitute default hereunder.
o+ . (17). SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by

this instrument, or should the parties named as Borrower die or be declared incompetent, or should anv one of the parties
_named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
‘ment, at_its option, with of ‘without notice, may: (a) declare the entire amount unpaid under the note and any indebted-
‘ness to, the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
‘teasoriable expenses for repair “or maintenance of and take possession of,‘operate or rent the property, (c) upon applica-
tion by it and production of this; instrument, without other evidence and without nctice of hearing of said application,
have a recéiver appointed for the property, with-the usual powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and scll the property as provided by law.

. '(18) ‘At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of the
property as provided by law, for cash or secured credit at the option of the Government; such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed for such sale and correction mads
‘on’the posted notices;and at such sale the Government and its agents may bid and purchase as a siranger; Trustee at Trustec’s
option may conduct such’sale without being personally present, through Trustee's delegate authorized by Trustee for such

‘purpose orally or-in writing and Trustee’s execution of a conveyance of the property or any part thereof to any purchaser .

“at foreclosure sale shall be-conclusive evidence that the sale was-conducted by Trustee personally or through Trustee's dele-
gate duly-authorized in accordance herewith. - o

1 i (19) “The proceeds of foreclosure sale shall be applied in the following order to the payment of : {2) costs and expenses
“incident to enforcing or. complyinig with the provisions hereof, (b) any prior liens required by law or a competent court to be
“50 ‘paid, () ~the’d:bt"evidenqed"_by’the' riote and all indebtedness to the Governmient secured hereby, {d} inferior liens of
record: réquiréd by law’or'a coripetent court to be so paid, (e} at the Government’s option, any other indebtedness of Bor- .
:yoweriowing to-or-insured by the- Government, and (f) any balance to Borrower. In case the Government is the suceessful

idder=—a¢'?fqreclosuré or other: sale of iall:or any ‘part of the property, the Governmen? may pay its share of the puschase -
i'price by’ creditingisuch amount on. any debts of ‘Borrower owing 10 or insured by the Government, in the owder presoribed <
CabOVE: Tt U Snaiar T it RURA LT s . ; :

i .- : L . . ¢




-7 (20) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise; and the rights and remédies provided in this instrument are cumulative to remedies provided by law. .
(21) ‘Borrower agrees that the Government will not be bound by any present or future laws, (a) prohibiting main-
tenanice of an action for a deficiency judgment or limiting the amount thereof or the time within which such action mustbe o
brought; (b)prescribing any other: statiite-of limitatiens, or (c} limiting the conditions which the Government may by regula- SN
tion‘impose, including the interest rate’it-may charge, ‘as a condition of approving a transfer of the property 0 a new Bor- ol
rower: Borrower expressly waives the benefit:of any such State laws. - e . L&
~(22)” I any- part “of the lodii-for which this iristrument is given:shall be used to finance the purchase. construction or ¥
repair of property:té be used as‘an‘owner-oécupied dwelling (hierein called “the dwelling™) and if Borrower intends to sell
orrent the ‘dwelling'and has obtained thé Government’s consznt 10 do so (a) neither Borrawer nor anyone authorized {o act
for Borrower will;-after receipt-of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwize
make ‘unavailable: or: deny. the: dwelling 1o anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and-hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color; religion, sex, or national origin. '
" (23) "This: instrument- shall "be*subject to the present regulations of ‘the Farmers Home Administration, and to its
future regulations not inconsistent with the éxpress provisions hereof. '

. [(24) Notices given' hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other ‘address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agricultiire, Portland, Oregon 97204 and in'the case of Borrower at the post office address
stated above, - iU TR SRR

© " (25) "Upon the' final payment of all indébtedness hereby secured and the performance and dischargz of cach and
every condition, agreement and .Gbligation, contingent or otherwise, contzined hercin or secured hereby. the Government
shall request trastee to execute and deliver to Borrower at Borrower’s above post office address a deed af reconveyance of

the property within.60 days after written demand by Borrower, and Borrower hereby waives the benefits of alt laws re-
quiring earlier execution or delivery of such deed of rec nyeyarice, . o
. (26): 1f any. provision .of ‘this instrument or application theredf to any person or circumstances is held invalid, such
invalidity. will, not affect’ other. provisions ot applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable,
"This _i“SFru?ﬂe?F, al§0f'§ecﬁ:es ‘the ‘recapture ‘of any deferred principal and interest
O which may be:granted to ' thé borrower (s) pursuant to 8502(g) of the Housing Act of
Nc g 1949, as’ amended. o .
WITNESS the hand(s) of Borrower this—._____ 8th —m-day of _April , 19 .82
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——day of . . April . 19 22 personally appeared the above-

Juan M, “Garcin and Peggy C. Garcia

an@»aqkﬁéwgédgég';ﬁg;o};ég;o'ihg instrument to be their voluntary act and deed. Before me:

[ .
: ; &0
i ’\;\\?‘\'{ 2 Q"Q.- W ‘\Q\\\J _}\X,_ :\\Li ﬂ Ay
. - N Notary Fublic.

My Commission expires 12-158-62

[

 STATE OF OREGON: COUNTY OF KLAMATH: <o,

Filgd for record at request of Rlamath County Title Co. ;
of = April - AD, 1992 a 8:17  ovcleck A M., and duly red
o of on Page LY

S ‘ AR . Evelyn Biehn Counly,
“FEE $25.00 INDEXED ‘~ By _ QDeer . oy
STATE OF OREGON: COUNTY OF KLAMATH: 5.

: the __23
k) = 4
AD, 1993  a _1:22 ——M., and duly recorded in Vol

of _Mortgages e

on .
Evelyn Biehn Y County Clerk
20.00 By SV o ot

“Filed for record at request of
of _--Sent-. - L

"FEE




