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NOTICE OF RESTRUCTURING DEBT SECURED BY TRUST DEED

THE UNDERSIGNED, GOLF RESOURCES, INC., 2 Callfornis
(Grantor), 1s the present owher of the Real Property which remalns
encumbered by the followling trust deeds: trust deed among Golf Resources,
inc., a Callfornia corporation, Grantor, *%t© Klamath County Title Co.; 2
corporation, Trustee, for the beneflt of Shield Crest, Inc.,. an Oregon
corporation, dated April 30, 1992, recorded In Mortgage Records of Kiamath
County, Oregon, In Yol. M-92, Page 94ub, securing the promissory note In
_the face amounti of 5650,000.00, plus Interest, and other obligations
specified thereln, and trust deed among Go1lf Resources, Inc., a taiifornia
corporation, Grantor, ¢ Xiamath County Title Co., & corporation, trustee,
for the beneflit of Shield Cresyv, Inc., an Oregon corporation, dated April
30, 1992, recorded 1n Mortgage Records of Klamath County, Oregon, In vyoli.
M-92, Peage g4s1, securling the prominsory note in the face amount of
4500,000.00, plus tnterest, and other obligations specified therein. The
foregoing are collectively referred to 35 nTeust Deed”.

corporation

NOTICE 16 HEREBY GIVEN that the sum of 5$850,000.00 has, pursuant 1o 2
Restructure Agreement executed by Grantor, become %he unmatured princlipal
patance of Grantor's principal indabtedness L0 shield Crest, Inc., 27
Qregon corporation (Beneflc\ary), as of October 9, 1992, the payment terms
of wvhich have been restructured ‘by the above-mentioned Restructure
Agreement. Grantor hereby acknowledges that the 4850,0060.00 principal
indebtedness, plus itnterest, 1s secured by each trust deed which are hereby
merged Into the Trust Deed recorded tn Yol. 1-02, Page ayu6, which 1s
deemed secondary only to that certaln trust deed from Grantor {n favor of

Forest Products Credlt Union recorded In Vol. M-92, Page 8437,
Mortgage Records of Kilamath County, Oregon.

FURTHER, NOTICE 15 GIVEN the trust deeds recorded In vol. M~92,

ouu6, and Vol. M-92, Page 9431, Mortgage Records of Kilamath Counhty, Oregon,
now merged Into the Trust Deed recorded 1 M-g2, Page 9446, Mortgege
Records of Klamath County, Oregon. secures the payment of: (&) Aggregate
principal amount of $850,000.00; () AW existing and future tndebtedness
owned by Grantor to Benefliclary evidenced by & promissory note, guaranty,
or otherwise; ¢(cH A1l Interest accrued on fndebtedness secured hereby; §+))
A1l substitute notes, renewals, reamortizations, and extenslions of
indebtedness secured by any trust deed In which Grantor and seneficliary are
debtor-creditor; Ce) A1l other obllgattions of Grantor under any promissory
note(s) evidencing the Grantor's tndebtednass O Benefliclary specifically
referring to the trust deads, the Teust Deed, and/or this Notlce, &and any
other document and/or Instrument gevidentlery and/or implemental of the

debtor-creditor rotatlonship between Grantor and geneficlary, gxecuted bY
grantor in favor of Benaflclary. .

Page

FURTHER, NOTICE 13 GIVEN the Trust pecd ls secured by the Reel

Property sjtuated iIn glamath County, Creqgon, described in he attached
Exhibit MY,

FURTHER, NOTICE -15 HERESY GIVEN?

1. The Trust Deed and this Notlce shalt be binding upon the partles,

o
thelr helrs, executors, administrators, any sucgessor to any corporste
party, or assigns. i

H

NOTICE OF RESTRUCTURE
page - 1 = .
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. 2. A1l of Grantor's obligatlions to Beneficlary Chowever created,
evidenced or secured, Including, without  limliting the generziity of the

foregoling, those created by the Trust Deed and this HNoticed sare Joint
and several.

3, 1In construlng this Notlce, the foliowing provisions shall govern:
Ca) All agreements and c¢ovenants contsained In +hls Notlce are severable,
and In the event that any of them shall be held to be Invalid by any
competaent court, thls Notice shall be Interpreted as though such Invalid
agreements or covenants were not ¢ontalned in It; (b)Y Pronouns used In this
Notlce shall be construed In accordance with the apprepriate gender, as
elther singular or plurai, as the context requlires; (e) Grantor szhall mean
Golf Resources, Inc., a Callfornla corporation; (d4Y Yrustee shall mean
Klamath County Title Co., a corporatlion; and (a2) S8eneficlsry shall mean

Shield Crest, 1Inc., -an Oregon corporation; al?l as the context and
clrcumstances may requlre.

Dote:  10-F- ., 1897,

GOLF RESQURCES, INC a Ceilfornia

corpo, ai;?p (i;Z/
F
By: . Loone oot

5téve Adams, President

STATE OF OREGON, County of Klamath ) ss: g e . 2 s 1992

Personally appeared before me STEVE ADAMS who, belng duly sworn, dgid
say that he 1s the presldent of GOLF RESOURCES, INC., =& Czlifornis
corporation, and that the foregolng Instrument was signed In behalf of sald

corporatlon by authorlity of Its board of dlrsctors; and he acknowledged
sald imstrument to be its voluntary act and dee

- t
HIREGRAL L., PROCK

NOTARY PUBLIC FOR OREGON
HOTARY PUGLIC « QRCGUE § - ﬂj & / S L

My Commission Explres: /

23 prauimron o e

Ry o

WHEH RECORDED MAIL TO: STATE OF CREGON

) .
J 53
3

oertify that the within
ent was recelved for record
day of »
o'clock ___ M., and
recorded I1n\gook on Page
a3 filing fee number

" OfFflclial Reécrds £ sald County.
Toxe7C ! S we Witness my hand and seal of
. county affixed,

BY:

NOTICE OF RESTRUCTURE
Page ~ 2 =
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The following described real property situate in Klamath County,

Oregon:

PARCEL 1: Lot 10, EXCEPT the Northesgly 258.38 feot thereof; The W. 39' of Lot

2, Block 4; Lot 8, Block § of Trast No. 1257, Re~subdivisi{on of
Fizst Addition to Shield Crest, gccording to the of ficial plat thereof on filp
in the offies of the County Clerk, ¥lamath County, Oregon.

Parcel 2 of Major Partition 1-91 s4c

and the BW{ of Sectfon 8 Township 39 South, Ra
¥erldian,

vate 4n the NE} of Section 7,
nge 10 East of the Willanmette

PARCEL 2: A parcel of land located ina the W} of th
39 South, Range 10 Ease of the Willamette ¥eridian,
being nore partlcularly deserived as follows:

e E} of Secrion 8, Townsghip
Klamath County, Oregen,

Beginning at the oné-quarter corner ¢ommon to Sections S and 8

» Township 39
South, Range 10 Sast of the Willamette Meridfan; thence along the North line of
" said Sectlon 8, North 89°45'14" Tast 953,75 feet to the Northwest cerner of g

parcel of land describad {n Volume 484 page 3240, Deed records of Rlamach
County, Oregon; thence, along the boundaries of said patcel South 00°1340Q"
East 185.00 fect; thence North 89°45'14" East 348,05 feet; thence South
00°13°00" East 272,07 feet; thence East 30.00 feet to 2 point on the East 1line
of the MW{REL of Section 8; thence 2long said East 1fne Sourh 00°13'00" East
504,96 feet to the Northeast eorner of & parcel of land described {n Voluas M§7
poge 15332, Deed records of Klaaath County, Oregon: thence along the boundaries
of said parcel, South 83°00°16" West 220.52 feet} rhence North 837197477 Yrase
286,02 feet; thence South 8% 5'5gn West 551.68 feet to the Southwest corner of
said parcel; thence South 8°48'39" Wast 1935,93 feet to the Nor:heas:erly ‘
corner of a parcel of land described in Volume 203 page 199, Deed records of

. Rlagath County, Oregon; thence North 65°45'28" West 199.82 feet Lo the
Northuesterly corner of ssid parcel and the Rortheas:er;y corner of a parcel of
land deseribed Ln Volume M83 page 13511, Daed’ racords of Kiamath County,
Oregon; thence along the Hortherly boundary of sald parcel North 80°36719" West
274,21 feet to 2 poeint on the West l4ine of cha E} of Section 8; thence along
s3id Esst lina Horth 00°03'03" Ease 3372,34 fesr to the point of beginning,

together with easement Jetained by Grantor in Deed to Donald C. Criffi{ch and

Carol J. Griffich recar&@ed September 12, 3991, in M-91 on page 18360, records
of Klemath County, Oregci, more particularly described as follows:

& 8tripy of land located in Parcel 1 of Major Partition 1-91 in the NE} of
Sectfon 7 and the NW} of Sectiop 8, Township 39 South, Range 10 B.W.M. for the
purpose of ingress, €gress, and the construction and maintenance of utilisfes over,
&4¢¥oss and under said strip of land, wore particularly descrided as follows:

Eeginning ac the northeasterly ecorner of Parcel L of Major Pareition 1-§1 {rom
which th t

, 6, nd 8 bears N. 13°45'05" . 30.8%
feez; th Y boundary of said Parcel 1, S. 26°21'17" E. 310,74 feer;
thence H. 88°49°47" W, 33,83 feet; chence N. 26°21'17" u. 252.10 feat; thence N.
77715119 o, 87.06 £

eet; thence S. 85°45'36" W, 155.00 feer to théZWes:erly boundary
“Tof =aid Paresl 1, trhence N, 2°07'o7"

B, 30.04 feet to the Horthwest corner of gadd
Parcal 1, thence N. 89°45'36" f. 236.35 feet to the point of beginning,

Exhibit "
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togather with an undivided Znterest in that private road shown on the plat as 5hield
Crest Drive and more particularly described in Declaration yecorded im M~-84 on page 4256
fronm a begianiag poind on Highway 140 to the terminug of said right at & point which is the

south lime of Lot 9, Block 4, Tract Ho. 31257, Re-subdivision of First Addition to
Shield Crest. - '

Reserving to Grantor, their heirs, successozs.and/or assigns the following descrided ease-

mentss:

1. 4 strip of land 20.00 feet wide Jocated 4in the ¥Wl of Section 8, Township 39 South,

Range 10 £.W.M., Klamath County, Oregon, for the construction and waintenance of

vtilizies over, across and under eaid strip of lend, wore particularly descrided as follows:
Beginning at the most westerly cormer of Lot 10 Block 4, Tract 1257, Re-Subdivision

of 2 portion of the First Addition o Shield Crast from which point the Korthwest

corner of Section 8, T. 39 S. R, 10 E.W.M. dears ¥, 26°21'17" W. 304.94 feet and W. 00°

21'06" E, 15.00 feet; thence §. B8°48'47" B, 296,31 feez; thence §. 28°27'45" E.

205.76 feet to a point on the northwesterly line of Lot 11 of sald Block 4; thence along

said lot line S. 234°33'34" W. 22.44 feet to tha most westerly corner of said Lot 113

thenca N. 28°27'45" W, 204,31 feet; thence N. 88°49'47" W, 274.26 faet to the Westerly

boundary of said Block &4j thence N. 26°21'17" W, 22.55 feet to the point of beginning.

Z. A strip of land 30.00 feet wide located in parcel 2 of Hajor Partition 1-91 in the
NEB} of Section 7, T. 39 S. R. 10 E.W.M., Klamath County, Oragon, for the purpose of
ingress, egress and the construction and maintenance of utilicies over, zcross and

under sald strip of land, more particularly deseribed as the Hoxtherly 30.00 feect of
Parcel 2 of Hajor Partitiom 1-91. N

Reserving also te the Grantor, thair heirs, successors and/or sssigns the =ight to use that
easement retained by Grantor to Donzld €. Griffich and Carol J, Griffich racorded

September 12, 1991, in H~91 on page 18360, vacords of Kilamath County, Oregon, and

“tonveyed herein,

t e

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

-Filed for record at request of Rlamath County Title Co.
of Oct, AD, 1992 _at_11:42 _ oclock A M., and duly recor e FaRsy
of Moxrrgages on Page 24272 §§.
: : ' : Evelyn Biehn ' O
‘FEE $25.00 Al
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" STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Klamath County Title
Filed for record at request of Y the 23

of Sept AD, 1993 440 oclock T M., and duly reconied in Vol. M3
of Mortgages on Page 24541
Evelyn Biehn County Clerk
4 By e Y ] ““T/WLLit/n‘ &éf“if

FEE 50.00




