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— . "' DEED OF TRUST
THIS DEED OF TRUST (“Secun‘ty}nétmment") is made on SEPTEMBER 21ST

19 93'-"The‘grantorisr . PAMEIA M, PALMER AND KEVIN b.

LOAN NUMBER; 3983582

(“Borrower"). The trustec is FIRST AMERICAN TITLE INSURANCE co.

(“Trustee”). The beneficiaryis . PHH US MORTGAGE CORPCRATION
which is-organized and existing under the laws of - e JERSEY » and whose address js
AR " 55 HADDONFIELD RD, CHERRY HILL, NEW JERSEY 08007 - ("Lender"),
Borrower owes Lender the principal sum of -

.-~ NINETY THOUSAND AND 00/100
Dollars (U.S.'$ 90,006.00 ") This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument (“Notg”),_ which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on OCTORER 01ST, 2013 - This Security Instrument sccures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals
all other sums, with interest, “un

BEING MORE PARTICULARLY DESCRIBED ACCORDING 0 A
HERETO ‘AND MPDE A PART HEREOR. ph <9

AT <ol

tip.

BEING THE SAME PREMISES

ey e PR
which has me’addrgs.f,f of ;§ ?‘38!':’%{ m’" VC:: POII{; Epm
¢ o '[Zip Cod37624 ’ ("Prom@ ‘A’ddx"esé"):

now or héreaft& erected on the property, and sl easemeats, appurtenances,
Property. All replacements angd additions shall also be covered by this Security
rred to in this Security Instrument g5 the *‘Property.””

) EORROWER COVENANTS that Borrawer is Iawfully szised of the estate here
and convey the Property and that the Property is unencumbsred, except for encum . WEr warrants
and will defend génera!!y the aﬂe to the Property against all claims and demands, g i0 any encumbrances of record,

THIS SECURITY istkﬁMENT:éonibines uniform cbvcr.a:&ts for national use ang non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.
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NIFORM COVgNAxrs@;ﬁczfmweggad Lender covenanty: gree as follows: PP
: +’1.. Payment of Principa! and Interest; Propayment and Late'Charges. Borrower shall prompdy pay when due
- -theprincipal of and interest onthe:debt: evidenced by; the Note and any.prepayment.and late charges due under the Note.
2. Funds for Taxes ang Insr,;ranc‘e.;;nSub}c;s,{o;applicablcgla_w Or to.a writica waiver by Lender, Borrower shall
pay o Lerder on the day monthly payments are dus under the Note, until the Note is paid in full, 2 sum (“"Funds'") for:
1) yEdHy tiZE§ did assessments which fdy attain pricrity over this Security Instrimenit as a Tien on the Property; (b} vearly
mieRts or grouind ents én’ the-Property; if anys () ‘yearly hazard ot property insurance premiums: (d) yearly
flood insurance premiiunis, if anys () yearly-inortgage insurance premiuims, if ariy; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of, paragraph 8, in lieu of the payment of miortgage insurance premiums. These
items are called *‘Escrow Items. *"-Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a leader for a federally related mortgage loan may require for Borrower’s escrow acceunt under the federal Real
Estate Sentlement Procédures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (""RESPA™), unless
another law that applies to thz Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender mayestimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escraow Items or otherwise in accordance with applicable law.
7" The Funds shall be held in an institution whose deposi i federal agency, instrumentality, or catity
(ircluding Lender, if Lender is such anm; instituti i . er shall apply the Funds to
pay the Escrow Items. Lender may not chz i
account, or verifying the Escrow Items,
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge;:an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to theFunds wasmnade "The Furids are pledged as additional security for all sums sccured by this Security
Instrument. R R H :
¥f the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at
ime j pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
‘the’arftouin eccssary o take'tip the deficiency. Borrower shall make up the deficiency in

ey P

BETgbn! pynicdtli s 'Secbired by this Security’ Instrumicat,  Lender shiall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or Sﬁiﬁ_:ﬂﬁ&eﬁ?{@ﬁeﬂy‘,f shall:apply. any Funds:beld;by Lender at the time, of acquisition or sale as a credit against the sums
secured by this Security Instrument. nitny o

HE%e 5 «Applicationof Payments, ;. U less applicible law provides otherwise,
parageaphs 1.and;2 shall be applied: first 10 any.prepayment charges du undey the
paragraph 2; third, to interést due; fourih, to principal due; and lasi. to any late
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Properiy which may Security Instrument, and leaschold payments or ground rents, if any. Borrower

i i paid in that manner, Borrower shall pay them

sh to Lender all notices of amounts to be paid

usder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

+..:Borrower shall promptly dischargesany lien which has priority over this Security Instrument unless Borrower: (a)

€es :  obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, o, defends againstvcnforce‘mem‘ of the lien in, legal procesdings which in the Lender's opinion operate to
prevent the e ! holder of the lien an agreement satisfactory to Lender subor-

dinating the lien to this Security In; er determines that any part of the Property is subject to a licn which
may atiain priority over this Securi

aérees Titing tc the payment of the

/ 1 ty Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy- ¢ lien or ‘take “one ‘or more of the actions set forth above within' 10 days of the giving of notice.
Y S5 “Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on
the Property-insured aglinst 'loss by fire, hazards included within the term *‘extended coverage” and any other hazards,
including fi66ds 6+ flooding; for which Lérider requires insurance. This insurance shall be maintained in the amounts and
for the'periods that Lender requires; The insurance carrier providin chosen by Borrower subject 10
Lender’s approval which shall:fiot:be7unteasariably withheld: If Borrower fails 1o maintaincoverage described above, Lender

:ay,:at:Lender’s option,. obtain caverage to protect Letider’s rightssin the Property in accordance with paragraph 7.

¢ 1:7: All insurance policies and renewals shall ba acceprable ta Lender and shall include 2 standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums, and rencwal notices. In the event of loss, Bosrower.shall give prompt notice 1o the insurance carrier and
Lender. Lender' may make proof of losé if riot tade ‘promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is qqgnqmj{cal]yﬁf,egsfiblp and Lender’s security is not lessened. If the
restoration or-repair is not economically feasible of der’s’security would be Tessened, the insurance proceeds shall be
applied tothe sums secured by this Security Instrament, whether of niot then due with'any axcess sl Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to
settle’a clainit, then Lender may collect the instrafce proceeds.'Lender may use the proceeds to repair or restore the Property
orta pay.sums secured by, this Security Instrument, whether or not then dug. The 30-day period will begin when the notice
15 given, IR ST

""" Unless Lender and. Borrower.othgrwise agree'in writing, any application of proceeds to principal shall not extend
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: = 6. ' Gccupancy, Preservation, Mal e and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
forsat: Eaas:ftmszyearﬁa&erﬁse:ﬁa:esei'cé:upaacy;mmass Lender otharwise agrees in writing, which consent shall net be
. spreasonably withheld or unlsss extenuating <ircumstances oxist whick arz:Beyond Borrower's costrol, Borrower shall nat
destroy; damage or. impairthe Property, aliow. tha-Property. to deteriorate, or. commit wasts on the Property. Borrower shsll
be in default.ifany forfeiture zetion oriprocesding, whether civil or criminal; is begun that in Lender's good faith judgment
could:resultin forfeiture of the-Property or otherwise materially impair the lien crested by this Security Instrument or Lender's
secnrityzimcrest.fBorrowe:;rnay;pure.suchsa:dgfault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be: dismissed:with a ruling that, in Lender's £00d faith determination, preciudes forfeiture of the Borrower's
interest-in the:Property ‘or.other material: impairment of the- lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially felse or inaccurate
information or statements to Lender. (or failed to provide Lender with any material information) in connection with the loan
evidenced by the. Note,. including, but aot:-limited to, representations coacerning Borrower's occupancy of the Propenty as
a principal residence. If this Security Instrument is on aleasehald, Borrower shall comply with all the provisions of the lease.
If Borrower zcquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lander agrees 1o the
merger in writing. ) ‘ ’
;o 5. 1. Protection of Lencer’s Righis in the Property.

contained in this Security Instrument, or there is a legal proceedi
(suchasa proceeding in bankruptey, probate, for condemnatio
may do and pay’ for whatever is Recessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include, paying any sum secured by a lien which has ‘priority over this Security Instrument, appearing in court,
i reagqriableﬁ;*_.oméysfﬁfeés‘and entering on the Property to make repairs. Although Lender may take action under
agraph 7, Lerider do<s niot have o
Any amounts disbur: y itional debt of Borrower secured by this
» these amounts shall bear interest from
ice from Lender to Borrower requesting

Mortgage Insurance, If Leﬁdérk‘requircd mortgage insurance as a condition of making the loan secured by this
Instriment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantiajly

cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved

. i rrower shall pay to Lender each momh

y Borrower when the insurance coverage

these payments as a loss reserve in lieu of mortgage

option of Lender, if morigage insurance coverage (in

that Lender requires) provided by an insurer approved by Lender again becomes available

‘ -pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or epplicable law. =~ . , . ,

9. Imspection. Lenderor its agent may make reasonable entries upon and inspections of the Property, Lender shajl
give Borrower notice at the time of or pri i ti ifyil F he inspection.

10. Condemnation, i ' ar r damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
andshallb:paidvtoLender., o ,

. Intheeventofatol taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrow i in writi

make an award or settle a claim for damages, Borrower fails to respond

is given, Lender is authorized to collect and apply the proceeds, at its

or to the sums secured by this Security Instrument, whether or not then due. .

. ... Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postporie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
R | . Borrower Not' Relessed; Forbezdrance By Lender Not a Waiver, Extension of the time for payment or
-modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not ‘operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to ‘commenae proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortiza e sums secured by this Securi igi

ver of or preciude the exeicise of any right or reimedy.
. 12. "Successors and igns Bound; Joint an The covenants and agreements of
' y Instrument s d ben : Borrower, subject to the provisions
. Berrower who co-signs this Security
Instrument oaly to0 mortgage, grant and coavey that
the terms of this Security Instrument; () is not personally obligated to pay the
d (c) agrees that Lender and any other Borrower may agree to extend, modify,
ard to the terms of this Security Instrument or the Note without that Borrower’s

o \Qﬁiﬁﬁ%ﬁ Forni 338 &% (page 3075 pages)




<If.the loan secured by this Security Instrument is subject to.a law which ssts maximum loan
srpreted so that the interest or other loan charges catiesied or to be collecied in connection

imi : (a)any such loan charge shall be reduced by the amount necessary to reduce

m already collected from Bofrower which extreded permitted limits will
is refund by reducing the principal owed under the Note or by making

a ‘ T 'be treated as a partial prepayment without

Fow : in this'Security Instrument shall be given by delivering it or

g it by ‘first class mail v $ appl y Tequires use of another method. The notice shall be directed to the

Erqp)e_gtj_ ‘Address Of any other address Borrower designates by notice to Lénder. Any notice to Lender shall be given by
Sk

ss mai ler’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

ted for in this Security Instrument shall be deemed to hiave been given to Borrower or Lender when given as provided

“Governing Law; Severabflity.- This Security Instrument shall be governed by federal law and the law of the
irisdiction in Which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
¢onflicts with' applicable law, such’ conflict shall not affect other provisions of this Security Instrument o7 the Note which
can, be given effect ‘without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are déclared to be severable. - :

er’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. ransfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfetred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person). without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all sums
secured by this;,Sr;qiiﬁtY Insirument. However, ;hisAopti'ov[n‘shalI not be exercised by Lender if exercise is prohibited by federal

"of the date of this Security Tustrument.

If Lender éxercises this option, Lender shll give Borrower notice of acceleration, The notice shall provide a period
of not.less than 30 days from the date “notice is delivered or mailed within which Borrower must pay eli sums secured
by this,Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies, permitied by this Security Instrument without further notice or demand on Borrower.
"7 ... 18. 'Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securify Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law, may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Secirity, Instrument; or. (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
§ Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Iastrurient shall ‘continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall not apply_in the. case of acceleration under paragraph 17.

. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior. notice to Borrower. A sale may result in a change in the entity
(known as the ““Loan Servicer'’) that collects monshly payments due under the Note and this Security Instrument. There
also may be_ one or more chianges of the’ Loan Servicer. unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower, will be given written notice ‘of the change in accordance with paragraph 14 above and applicable law.
The: notice 'will state ‘the naime and address of the new Loan Servicer and the address to which payments should be made.

notice will also contain any other information required by applicable law.
.”."'20, Hazardous Substances.  Borr swer ‘shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

{15, of storage on the Property of small quantities of Hazardous Substances that are generally recegnized to be appropriate
to-normial residential uses and to maintenance of the Property. =~
',"" “Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any_governmental “or regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
' / : mediation of any Hazardous Substance affecting the Property is necessary,
hall promptly take all necessary remédial actions in accordance with Environmental Law.
As uséd in this paragraph 20, ** Hazardous Substances’ are those substances defined as toxic or hazardous substances
by, Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatilé solvents, materials containinig asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *'Enyironmental Law’* means federal laws and laws of the jurisdiction where the Property is located
that relate 10’ health, safety O, environmiental protection. - S

authority, that any removal or other re

NON-UNIFORM-COVENANTS. Borrower and Lender further covenant and agree as follows:
+ b o 21 - Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach:-of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17
unless applicable law. provides otherwise). The notice shall specify: (a) the default; (b) the action required to curs the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
becured; and (d) that failure to cure the defanit on or before the date specified in the notice may result in scceleration
‘of the sums sccured by this Security Instrument and sale of the Propenty. The notice shall further inform Borrower
«of the right:to reinstate after.acceleration and the right to bring a court ection to assert the non-existence of a default
or-any: other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified
in the notice; Lenider.atits opticn may require immediate payment in foll of 2l sums secured by this Security Instrument
without further demend and may invoke the paver-ofsale sod any cther remedies permitted by applicable law. Lender
shall be cntitled to collect all expenses Incurred in pursuing the remedies provided in this parsgraph 21, including,
But:net: limitedito, reasonsble sttorneys” feet and.costs of titls evidence, - v
e : o
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5 RS lf L‘endér iﬁvvqktsvthe pos%er

occurrence of an event of default

3 te law. After

the Property at public auction

ender the termns designated in the notice of sale in one or more parcels

2y postpone sale of afl Of any parcel of the Property by public

announcement at ny previously scheduled sale. Lender or jts designee may purchase the Property
at any sale,

ying the Property without any covenant or warranty,

€xpressed or implied, prima facie evidence of the truth of the statements

made therein. fellowing orger: (2} to all expenses of the sale, in-

fees; (b) to alf Sums secured by this Security Instry.

22, Reconveyance,
to reconvey the Property and
Instrument to Trustee. Trustee shal

QT trustee to any Trustee
the title, power angd duties
and by applicable law.
.AsusedinmisSecurityInstnmcnsandin(hsNote. “
fees awarded by an appeliate court.

25. Riders to this Security Instrument, If one Or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agrecments of each such rider shaj] be incerporated into and shall amend
and supplement the Covenants and agreesizents of this Security Instrument as if the rider(s) were 2 part of this Security Irstrument,
[Check applicable box(es)]

[J Adjustable Rate Rider [ Condominium Rider L] 1—4 Family Riger
Graduated Payment Rider [ ] Planned Upjt Development Rider L] Biweekly Payment Riger
Balloon Rider Rate Improvement Rider Second Home Rider

L] others) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenanty coniained in this curity Instrumen:

n any rider(s) executed by Borrower and recorded with iz,

Witnesses:
' W 7’?’( %{M (Seal)

PAMFIA M. PALMER “Borrower

-Borrower

Social Sec 'Number(m... ~5521
(‘/A)&W it Mj . (Seal)
’ JE. P,

Number 572-94-317¢
{Seal)

-Borrower

Social Security N umber
(Secal)

~Borrower

Social Security Number
{Space Below This Lz For Actaswiedgment

’ - L . l/
STATE OF GREGON , %Scunzy of /‘d\/ éd/n ccﬁ/’t{.z

The foregoing instrumentwas acknowledged before me ihis éeg day of ~S)€f9¥€ﬁ{é}€*r
1993 by Pa/me,(g,/}{.’i;jv(méx v Xevin £ Pl e

[person or persons acknowledging instrument), #‘C’
A SR TR S Wl NS = ;
o OFFICIAL sza), 4
leoal \ . el
T : >

SIGNA[TURE

e _NOTALY AUBLIC /D€ ofccon)

TITLE OR RANK OF OFFICER

My Cop, /55,001 Elcg) s ! 295

SERIAL NUMBER, IF ANY ’
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PARCEL 1

Government Lot 5, also that portion of Government Lot 4 lying Easterly of the East
r];lght of way of the D-C Highway in Section 6, Township 35 South, Renge 7 East of the
Willamette Meridian, Klamath County, Oregon, ALSO EXCEPTING FROM
the Easterly 716 feet of Government Lot 5 in Section 6, Township 35 South, Range 7
East of the Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of ‘Mountain Title the _ a3
of__Sept  AD,19_93 2:0% oclock __p M., and duly recorded in Vol. ——pegq e
of Mortgages on Page 24580
Evelyn Bieh “County Clerk .
y“By \:Dﬂ sa b g, ("g{‘/l/.( 2 Lo av b fote

o
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