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Septerker 1993 between

5 a; Grantor;
MOLHTATIN. JT71E . COVPANY. OF KLAMATH. COIRSTY . as Trustee, and

» 88 Beneficiary,

e s e N ESSETH
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property i
KLAMATH .. County, Oregon, described as: : ‘

~I0ts 17,18 and 19-in-bléck 22 of INDUSTRIAL ADDITION to the City of

Klamath Falls, Oregon,-according to the official plat thereof cn file in

the office of tha: County’Clerk of KlamathCounty,. Oregon.

e
e

{ogether with all and singular the tonements, hotedits ts and appur and all other rights thersunto belonging or in amywisy now
or hereafter appertaining, and the rents, issucs and profits thervof and all tixtuces now or horeafter atteched fo or used in conmection with
¢he property. e e P ..

_ FOR THE PURPOSE OF SECURING 'PERFORFMANCE of cach agresment of grantor Retein contained and payrment of the sum
of ol **FIFTEEN THOUSAND FIVE HUNDRED ANMD MO / 1@0ths***=%

ORI AL felilinlian : : .....: Dollars, with interest thereon according to the terms of & promissory
note of even date:herewith, payable-to beneficiary or erder and made by grantor, the final payment of principal snd inferest herect, if
not sooner paid, to be due and payable. SED;&E&EZZ&*N.__...,._,, 12029, . :

- The date of maturity of the debt secured by this instrument is the date, stated sbove, on which the tinal instsllment of the note
becomes due and payable. In the event the within described property, of any part thereof, or any inferest thecsin iz sold, agreed to be
vold, conveyed, assigned or alienated by the grantor without first having cbtainod the written consent or approval of the benvticiary, then,
at the beneliciary’s option, all obligations sccured by this instrument, ircespective of the maturity dates expressed therein, or herein, shall
become immediately dus and payable. = ° e ;

.~ To protect the security of this trust deed, grantor agreoas
.. 1..To. protect, preserve and maintain the proparty in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.
.2, To complete or restore promptly and in good and habitable condition any building or improvement which may be censtructed,
damaged or destroyed thercon, and pay when due all costs incurred therefor.
3..To comply with ell laws, ordin , regulations, cov diti and restrictions affecting the property; it the beneficiary

89 requests, fo join in ting such i ing stat pursuant to the Uniferm Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public offico or offices, as well as the cost of all lien scarches made by filing officers or searching
agencies as may be deened.desirable by the beneficiary. .

4. To provide and ¢ Iy intain insurancs on the buildings now or herealter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less thaff11 -insurable
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies of insurance shall be dalivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason {o procure any such insurancs and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the bereticiary may pro-
care the same at grantor’s expense, The amount collected under any fire or other insurance policy may be applied by Beneficiary upon
any indebtedness secured hereby and in such order as Eeneficiary may determine, or at option of Eensficiary the entire amocunt so coliected,
or ‘any part thereof, may be released to grantor. Such application or release shall not cure or waive ary default or notice of detault here-
under or-invalidate any act done pursuant to such notice.

, 5. To keep the property irée from construction liens and to pay all taxes, assessments and other chiarges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to bensficiary; should the grantor lail fo make payment of fny 1axes, assessments, insurance premivms,
liens or other chargea payable by grantor, either by direct payment or by providing bensficdary with funds with which fo make such pay-
ment, beneficiary may, at its opifon, make payment theroof, and the amount so paid, with intersss =+ ihe rate set forth in the nofe
secured hereby, together with the obligations describad in paragraphs 6 and 7 of this trust deed, shail be sdded to snd becorme a part of
the debt secured by this tiust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described; as well as the grantor, shall ba bourd to the same extent that they pre
bound for tha payment of the obligation herein described, and &ll such paymenfs shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the benoliciary, render all suma securad by thiz trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

' 6. To pay all costs, {ees and expenses of this trust ircluding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustes's and attorney’s fees ectually incurred,

7. To appear ih and defend any action or proceeding purporting to alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficicry or trustee may appear, incleding any suit for the foreciosure of this deed,
to pay all costs and expenses, including evidence of title and the bensliciary’s or trustee's atforney’s fees; the amount of attorney's fecs
mentioned in this paragraph 7 in all cases skall be fixed by the trial court and in the event of an appeal from any judgrment or decree of
the trial court, grantor further agrees to pay such sum as the appeilate court shali adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal. ) .

It is mutually agreed that: ) -

'8. In the event that any portion or all of the property shall be taken undss the right of eminent domain or condemnation, bena-
ticiary shall have the right, if it 80 elects, 'to require that all or any portion of the monies payeble as compensaticn for such taking.

NOTE: ‘The Trust Deed Act provides that the trustes herunider ‘must be either an cHomay, who is Gn active member of fhe Cregen State Bor, a bank,
frust company or savings end fean association avthorized 1o°do businass under the luws of Cregon or the United Stotes, a fifle inturcnee company autha.
irad to insure title fo real property of this stats, ifs subsidiaries, affiliates, agents or bronches, the United States or @ny agency theoresf, or on escrow

agant licansed under ORS 696.505 to 696.585,
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