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THIS %TRU’STADEED,' made this - QQ day of September.

HERA-TANE-DE-PALMA - S -
cereneenenee @8 Grantor,

= -HOUNTAIN. TITLE COMPANY. .OF. KLAMATH. COUNTY. o 28 Trustee, and
OTMHARRIS-AND-MARCIA-A. HARRIS. ., or.the.survivor_thereof . ... et e e

-..s 85 Beneficiary,

ST RS : - : T WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KL AUATH.. ....'County, Oregon, described as: -
~ SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY TEIS REFERENCE

THISTRUST DEED IS AN ALL~INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOED AKD
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF SCUTH VALLEY STATE EANK, AS

BENEFICIARY.
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFEREKCE MADE A PART HEREOF.

together with all and singular the t te, heredit tz and appurt and all other rights thereunto belonging or in anywise now
o;;e heroafter appertaining, and the rents, issues and profits thereof and all tixtares now or hereafter attached to or uzed in connection with
the property. B . :

FOR THE PURPOSE OF SEC(IRII‘(G PERFORMANCE of each agreameni of grantor herein contained and payment of the sum

ot . T THIRTY "FOUR - THOUSAND THREE HUND ~THENTY - ONE--AND-BIGHTY SIX -/ -

thsgiam** Sl - : L Ll i - : Dollars, with interest thereon according to the terrs of & promissary
note of even date herewith, payable to beneficiary orom'?é' and made by grantor, the fins! payment of principal and interest hersof, it
‘not gooner paid, to be.due and payable perf t’ermsv . of note L1219
-~ - The date of maturity of the debt secured by this instrumnent is the ats, stated above, on which the final iratallment of the nots
becomes due and payable. In the event the within described property, or any part thereot, or any interost therein is sold, ngceed to be
sold, conveyed, assigned or alienated by the grantor without irst having obirined the written consont Gr approval of the beneficiery, then,
at the bensficiary’s option, all obligations secured by this insts 1, il ive of the maturity dates expressed therein, or herein, zhall
bocome immediately duo and payable, - ‘ R

. To protect tho security of this trust deed, grantor agreos:

. 1.-To protect, proserve and maintsin tho proporty in good condition and repair; not to remove or demolish any building or im-
provemeant thereon; not to commit or permit any waste of the property.

" 2.-To complste or restore promptly ard in good snd habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costy incurred therefor.

3. To comply with all laws, ordi; , regulations, cov conditions and restrictions effecting the property; it the bensliciary
&0 requests, to join in executing such finnncing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for {iling same in ths proper public office or oftices, as well as the coet of 2ll lien searches made by liling officers or searching
agencies a3 may be desmed desirabis by the beneliciary,

4. To provide -and- i Iy intein insurance on tho buildings now. or hereafter erected on the propert, zz'n ’rx‘@ffz@{bh
damage by ftire and such other hasards as tho beneficiary may trom time to time require, in an amount not less than l‘f puim bt
writton in companies acceptable fo the bansticiary, with loss payable to ths latter; all policies of insurancs shall be delivered to the bene-
ticiary as soon as insured; if the drantor shall fail for any reason fo procure any such insurance and to deliver the poiicies to the beneliciary
at least fitteen days prior to the expiration of any policy of insurance niow or hereafter placed on the buildings, tha beneficiary may pro-
cure the same at grantor's expense. The ameunt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suck crder as benasficiary may determine, or af option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here.
under or invalidate any ect done pursuant to such notice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent snd
promptly deliver receipis therefor to beneficiary; should the grantor {ail fo make payment of any taxes, assessments, insurarce premiuma,
liens or othar charges payable by grantor, either by direc? payment or by providing beneficiary with lunds with which to make such pay-
ment, beneficiary may, at its option, make payment thareof, and the amount so prid, with interest gt the rate set forth in the note
secured hereby, i i be added to and become a part of
the debt secure i A
with interest ns aforesaid, the property horoinbefore described, as well as the frantor, shall be bound to the sarme extent that thay are
bound for the payment of the obligation herein describsd, and all such pay. shaill be i diztely due and payable without notice,
and the nonpayment theroof shall, at the option of the beneficiary, rendsr all sums secured by this trust deed immediately due and pay-
ablo and constitute a breach of this frust dsed.

: 6. To pay all costs, fees and expenses of this trust including the cost of title zearch as well a3 the other costs and expenses of the
trustee incusred in connection with or in enforcing this obligation and trustee’s and attorney’s feeas actually incurred.

" ..7, To appear ih and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or frusfes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forsclosure of thir deed,
ic pay all costs and expenses, including evidence of title cnd the beneliciary’s or frustes's atiorney’s fees; the amwunt of attorney's fees
mentioned in this paragraph 7 iy i) P
the frial court, grantor further agrees to pay such sum as the appellate court shall edjudge reasonsble as the beneliciary’s or trustee's at-
torney’s fees on such appeal. : . :

It is mutually agreed that: - -
8. In the event that any portion or all of the property shall ke taken under the right of eminsnt domain or cordemnation, bene-

Ziciary shall have the right, it it so elects, to requirs that all or eny portion of the monies payable ay compenzation for such toking,

NOTE: The Trust Deed Act provides that the trustee hercunder raust bo’sither an uttomey, who is on cdive member of the Orzgon Stote Bar, a bank,
trust company or savings and loan association cutherized to do Lusinass under Hae laws of Oregon or the United Stotes, o tile insurance company guthe~
tized o insure fitls to rual properly of this state, its subsidiari ; ches, the United States or any cgoncy therest, or on escrow
agent Hcensed under OXS $96.505 fo 696.585, C
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- whicH ate in excese of the amicint reguired to pay all 1 coat and aftorney’s fsea necemsarily peid or incurred by Erantor
+ i enrch: proceedings, ghall bo paid-is bunsliciery and applied by it any rozsonable coste and expensse and at
in'the trisl and apps late courts, necossasily paid or incurred by bensliciary in such provredings, and the balancs eppii
wes2 securod. horeby; and grantor cgress, at its awn oIponse, to inke such actions and ezecufe such ireiroments ez chall be nectenary
“inobiaining euch codipensation, ‘prempily upon beneliciney's request.
SN0 A any - Hime' end from time to ticw- upon written reguest of beneficiery, payment of its fees and presantation of this deed end
the note for endorsoment (in caze of full reconveyances, lor cancellstion), without atlecting the lishility of any person for the poyoent of
- tho indebtodness, trustes may (a).consont . to. the meking of any map or plat of the property, join §
ing any ‘rectriction thereon; (c) join in any subordination or other agreement af
reconvey, without varranty, all or any part of the property. The grantes in any reco
-legally-entitled therete,” and the recitals therein of any matters or facta shall bo
fees for any of the services mentionsd in this paragdraph shall be not less thon £5.

10. Upon any defauit by. granfor hersunder, heneliciary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard to i} i edness horeby secured, enter upon and take
posssssion of the property or any part thereof, in its own name sue or otherwise collect the rents, issuen and profits, including those past
due and unpaid, and apply the samo, léss costs and cxpenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured horeby, and in such order as beneliciary may determine.

11111, Tho entering upon and taking possession of the property, the collection of such rents, issues and prolits, or ths proceeds of fire
or

“and other insurance pol, Iz ¢ or awards for any taking or damage of the property, and the application or release thereo! os
aforesaid, shall not cure or waive any default or notice of default hsreunder or invalidate any act done pursuant fo such notice.

12. Upondefault by grantor in payment of any indebtedness socured hereby or in grantor's perlormance of any agreement hereunder, time
being of the esssnce with respéct o such payment and/or performance, the benseficiary may declars all sums secared hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustes to forecloss this trust deed by advertissment and sale, or may direct the trustes to pursue any other right or remedy, either st
law or in equity, which the beneficiary may have. In the event the beneticiary elects ¢ i
ficiary or the trustee shall execute and ciuss to be recorded a written notice of defzult and efection to ssil the property to tatisly the obliga-
‘tion sscured hereby whereupon the trustee shall tix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

. 13, After the trustee has comumenced foreclosure i
trustee conducts the sale, the grantor or any other per:
consists of a failure to pay, when dus,
tims of the cure other than such porti hat is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed, In any case, in eddition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of ths frust-decd together with trustoe's and afiornoy’s fess not exceeding the amounts provided by imw.

" 14. Othorwise, the sale shall be held on the date and at the time and place decignated in ths notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sall the property either in ons parcel or in separate parcels and skhall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying ths property so sold, but without any covenant or warranty, exprsss or implied. The recitals in the
deed of any matlers of fact shell be conclusive proo? of the truthfulness thereof. Any pergon, excluding the trustee, but including the
grantor and bencficiary, may purchass at the sale.

15. When trustse selis pursuant to the powera provided_herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of ssle, including the compensation of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded lizns subsequent to the inferest of the trustee in the trust deed as their interssts may
appear in the order of their priority and (. 4) the surplus, if any, to the granfor or to any successor in Interest entitied fo such surplas.

. 16, Beneficiary may from time to time ppoint a or s £0 &ny trustec named herein or fo any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all titia,
powera and duties conferred upon any trustee hercin d or inted her der. Erch such appointment and substitution shall be
miads by written instr ted by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property 1;_ situated, shall be conclusive proof of proper ppoint 5 trustes.

17.

proceeding is brought by
[ The grantor covenants and agress to and with the bensficiary and the benefici 91 in interest that the gronm is 1 2f2
seized in fes simple of the real property and has a valid, urencumbered title lhemfa%ﬁﬁ? ?’ipmSt eel ﬁ‘eéor?{ea! f7 iéy 93

-~ in favor of South Valley State Bank

and that the grantor will warrant and forever defend the sames against all persons whomsosver.
; The grantor warrsnis that the procseds of the

(a)* primarily for grantor's personal, family or

- (b)) for an organization, or (evan if grantor is a npa ) ars for business or commercial purposea.

This deed ‘applies to, imires tc tha benofit of end binds all parties hersto, their baoirs, legatoes, devisees, administ ators, e N
Fe ! repr ives, guccessors and assigns, The teem bensficiary shell mean the holder and owner, including pledgee, of the contract
sccured hereby, whetker. or not d as & beneliciary herain.
woow oo In construing this trust deed, it is understeod trustes and/or beneticiary
if the context so requirss, i
made, assured and fe
v INWITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

f

2 IFPORTANT NOTICE: Dolsto, by lining obs, whichevar warroanty {c) or (b} is
no? epplicable; If warmarty {a) Is cpplicablo and the benafitlary i o eredizor
. B% pudh werd i3 defined In the Truth-ln-lending Act ond Bugul Z, the
- boneficlary MUST comply with the Act ond Reguletion by making required
dizct. for sthis purg vy Sts Nevs Forin Noo 1319, oriequivalent, -
if gomplicnice with the Ast is net required, disregard this notics. yrs)

STATE OF OREGON, County of ...
R Ti_u’s fmttumen; was a:knowledged before me ¢

HYRE JANE DE-PALMA— ;
’ sgtstmmaﬂt was acknowledged before me on

 GFFICAL.SEAL:
HELEN M. FINK
g NOTARY PUBLIC - GREGON . 7
A2 COMAMISSION NO. 014768 - Z o
MY COMAISHION EXPIRES APR 20,1985 4{// ¢ blic for ore&an
G S . . . y
) My comunission expires A & 'i;g/ E7 enriamenees

REQUEST FOR FUlL RECONVIVANCD {Te bo viad only when ohlipaticas have besn peid.)

e TR : . Truston
The undersigned is the legal owner snd kold dnssr secured by the foregoing trust deed. All suims secured by the trust
doed have been lully paid and eatistiod. You haroby are directed, on payment to you of &ny sums owing fo you under the terrms of the
#rust deed or. pursuant to efatute, to_cancel all avidancy of indebied, 2ecurad by the trust desd (which srp delivered to you herawith
together with tho trist deod) and to reconvsy, without warranty, fo the parties designated by the torma of the trust deed the eztafs now

| [Bold by you under'the vazss. Mall deconveyines ‘ahil dosumsnits to ... e e

TO:

» 15
Do not lossor destroy’ this Triit Deod OR THE NOTE which It sscurss.
Boihy mest by dsliverad to the frustew for cancallatlon befors - . . o~ -
{retheporistwill b made, B




“ghis Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
‘the Trust Deed now of record which was recorded on 91/19/93, in Volume M33,
Page 1240, Microfilm Records of Klamath County, Oregon, in favor of SOUTH
VALLEY STATE BANK, as Beneficiary, which secures the payment of a Note therein
zmentioned.

The Beneficiary, named herein, agrees to pay, vwhen due, all payments due upon
‘the said Promissory Hote recorded in favor of SOUTH VALLEY STATE BANK, and will
save the Grantors herein harmless therefrom.

‘Should the sald Beneficiary herein default in kaking any payments due upcn said
prior Hote and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Hote secured by this Trust Deed.

EXHIBIT "A” LEGAL DESCRIPTION

A Qortion of the SWi/4 SE1/4 SWi/4 of Section 2, Township 42 Scuth, Range 9 East
of the Willamette Meridian, Xlamath County, Oregon, more particularly described as
£follows: ‘

Commencing at the Southwest corner of the SE1/4 of the SiWl/4 of Section 2,
Township 40 Scuth, Range 9 East of the Willamette Meridian, Klamath County,
Oregon; thence North along the West boundary of said SBE1/4 of the SWi/4, 30.¢¢
feet to the North boundary of Cross Road; thence Easterly, along said road
boundary 30.60 feet to the true point of beginning; thence Easterly, along said
road boundary 299.40 feet; thence North parallel with the West boundary of the
SE1/4 of the SWi/4 of Section 2, 220.@2 feet; thence Westerly, parallel with
Cross Road, 290.40 feet; thence South, parallel with the West boundary of the
SE1/4 of the SW1/4 of Section 2, 300.00 feet to thi true point of beginning.

H m—

ALSO an easement for irrigation pipeline purposes over and across the following
describad tract: commencing at the Southwest corner of the SE1/4 of the SW1/4 of
said Section 2, thence North along the West boundary of said SE1/4 of the SHW1/4.
3%.8¢ feet to the true point of beginning; thence Easterly along the ¥orth
boundary of Cross Road, 30.¢0 feet; thence Horth, parallel with the West boundary
of the SEi/4 of the 5W1/4 10.00 feet; thence Westerly, parallel with Cross Road
30.02 feet to the West boundary of the SE1/4 of the SW1/4; thence South, along
saild West boundary 10.80 feet to the true point of beginning.

TOGETHER WITH A 1976 SEQUOIA MOBILE HOME WITH SERIAL #34778 VHICH IS SITUATE
ON THE REAL PROPERTY DESCRIBED HEREIHN.

STATE OF GREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ____Mountain Title Cozpany the 23rd ,
of _gSeptember———— A.D., 19,93 _at_2:03 oclock __P__M.. and duly recorded in Vol. _M33
B of .. - Mortgages onPage _ 24589
» R Eve]g)n Biehn , County Clek
~ FEE . 820.00 By &2 acicdimn SVt ol s,




