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» ~ THIS TRUST DEED, made this ... - 2 day of September

JOYCE C. CLARIDGE  as Grantor,
CONTINENTAL LAWYERS TITLE COMPANY as Trustee, and
BARBARA: FEINSTEIN - C e Tl 2 :
507 Florence, Nedford, OR . 97504 {;gmdmm,
e e v WITNESSETH:
Grantor irrevocably grants,-bargains, sells and ‘conveys to trustee in irust, with power of sale, the properiy in
.Jdackson .. County, Oregon, describedas: = ‘

Lot 18 in Block 8 of STEWART ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon. = _ o -

tosether with all and sing lar the tenement: ' horedifa}:mnts and appurtenances and all otherrights thereunto Belonging of in anywiss now
OI:e hereafter appertaining, and the rents, issues and profits thereof and all tizxtures now or herpalier attached fo or used in connection with
ths property. [T N o -

.. .. FOR THE PURPOSE OF ‘SECURING PERFQRMANCE of each agreement of grantor herein contained and payment of the sum

of io EXTEN _THOUSAND. DOLLARS**

emeirene: et : B e T - Dollars, with inferest thereon according to the terms of & promissory
nioto of even date herewith, payable to beneficiary or orde d made by grantor, ths {inal payment of principal and interest hereof, if
not sooner paid; to be duc and payable September % ., 19.23.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinnl installment of the nots
becomes due and payable. In the event the within described property, or any part thereof, or any intsrest therein iz sold, agreed to be
sold, conveyed, assigned or alienated by the granior without firat having obtained the written consent or arproval of tha begeliciary, then,
at the beneficiary’s opti _all obligation securad by this instrument, irrespective of the maturity dates expressed therein, or herein, aball
become imimediately due and payable,

To protect the security of this trust deed, grantor afrees:

1. To protect, preserve and maintain the property in good condition and repait; not to remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of tho property.

© 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
darnaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the bepeficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Cormunercial Code as the beneliciary may regirite and
to pay for filing same in tha proper public office or offices, as well as the cost of ali lien searches made by filing ofticers or srarching
agencies as may be deemed desirable by the bensticiary.

. 4 To provide and contiruous infain i tha buildings now or hereafter erected on the property against loszs ot
damage by fire and such other hazards as the beneliciary may trom tima fo time require, in an amount not less than § lnsurabl‘g
written in companies accepteble to the beneticiary, with loss payable to tha latter; all policies of insurance shall be delivered to the bens méz
ficiary as soon as insured; it the grantor ehall fail for any reazon to procure any such insurance and to deliver the policies to the beneliciaty
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exp . The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order a3 beneticiary may determine, or &t option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such apglication or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any. part of such taxes, assessments and other charges become past due of delinguent and
promptly deliver receipts therefor to bensficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, benoliciary may, at is option, make payment thereof, and the amcunt so paid, with interest at the rate set forth in the nole
secured hercby. together with the obi i i i to and become a part of
the debt secured by this trust deed, without arising from breach of any of the covenanis frer d for such paymenis,
with interest as aforesaid, the property hereinbefore descrited, as well as the grantor, shall be bound to the same extent that they aee
bound for the payment of the obligation herein described, and all such pay: ts shall be i diately due and paysble without netice,
and the nonpayment thereof shall, at the optiun of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fess and expenses of this trust including the cost of title search as well as the other costs and expensss of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To. appear it and defend any action or proceeding purporting to atfect the gecurity rights or powsrs of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciery's or trustee’s at-
torney’s fees on such appoeal. i

It is mutually agreed that: N .

.. 8. In the event that any portion or. all of the property ehall be taken under the right of eminent domain or condemnation, ben2-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: -The Trust Deed Act, providas that the. trutles hereundar must ba either an altomney, who is on active member of the Cregoen Sicts Rar, @ bank,
trust company or savings and lean sociatis horized to do busi under the laws of Oregon or tha United Stutss, © title insuronce company outhe-
rized to Insure title to real property -of this sicts, its bsidiarles, affilictes, agents or b ha1, the United States er any agency thersof, or an escrow
anjent Jicensed under ORS 696,505 o 696.585. . S
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* -whick are in excess of the amount required to pay all reasonable costs, expenses and 8itorney's fees necssesrily paid or incurred by grantor
in'siich proceedings, shall be paid to bemficiary and applied by it firas Lpon any reascnable costs and eIpenses and attorney's fees, both
in the trial and appellate courts, necesszrily paid or incurred by benstic, i Proceedings, and the balarcs &pplied upon the irmisbiod.
-ness. secured hereby; and grantor agrees, at ity own expenss, to take such actions and pawcute such instruments aa shall be recessary

.in_obtainiy sation, promptly upon benoticiary’s request.

0l tHime to time uporn written request of beneficiary, Paymant of ite fees and presentation of this deed smd
veyances, for carnicellation), without affecting the liability of ANy porgon for the payment of
the making of map or plat of the Property; (b) join in &ranting any eassment or crest-

bordination or other agreement aflecting this deed ©r the
. The grantee in any reconveyance

2gent or by & receiver
secured, enter upon and take
prefits, including thoss pest
ble attorney’s feez upon any
indebtedness secured hereby,
11. The entering upon i X 1 the collection of such rents, issues and profits, or the proceeds of tire
and other insurance polici P it 7 the application or releass thereof Az

due and payable,
trusteo to foreclo

n 1o sell the Property to satialy the obligs-
&ive notice thereof 23 then required by law snd proceed

i dvertisement and sale, and st any time prior to 5 days before the date tha
frustee conducts the sale, so privileged by ORS 86.753, may cure the default or defaults. It the defauls
consists of a failure to pa; R I e frust deed, ¢ be cured by pPaying the entire a
time of the cure other th i occurred, Any other default that is capabls of being
cured may be cyred by i i) igati ¢ed. In any cass, in addition fo curing the de.
fault or defaults, the person effecting the cure shall pay to the beneticiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law,
. 14. Otherwize, the sale shall be held on the dato and at_the tima and place designated in the notice of sa
The trustes may sell the property either in ate parcels end shail gell
7 {0 the purchaser ity deed
plied. The recitals in the
exciuding the frustee, but including tha
grantor and Leneliciary, X .

15. When trustee . i trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trust deed, ( 3) to all having recorded liens subssquent to the interest of the trustee in the trust deed &s their interests may

i surplus, it any, to the drantor or to any Successor in interest entitled to such surplus.
7 OF Of sUCCs rustee named herein Of (0 any succersor frustee

made by written instrument execust

Property is situated, skall be I

. 17. Trusteo accepts this trust when this dzed,
i8 not obligated o notify any party hersto of pendi
beneficiary or_trustea 8shall ba a pearty unless cuch acti
) covenants and agrees

tunercial purposes,
legatees, devisees, administrators, executors,
Aolder and owner, including pledgee, of the contract

* IFAPORTANT NOTICE: Daiote, by fining out, whichever worrenty {o} or {b) is
not applicable; if ity {0) is applicobla end the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and R 5ol Z, the
beneficiary MUST comply with the Act and R gul by king requirad
disclosures; for this purpose use Stovens-Hess Form Ne. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

S STATE OF OREGON, County of Z(/} M )ss .
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STATE OF OREGON: COUNTY OF KLAMATH: s,
. Rl ,

F;led f_of reco;q at mquésg cf_ - : . bf-:mntain Title Co - the 23zd di
of ——Sept. AD, 1923 at__ 2:03 ook —E_M., and duly recorded 1 i Iy

Of‘mgaﬁ.ﬁﬁ_ ! on Page 24592

Evelyn Biehn . Ceun:)" Clerk

FEE ‘ $v1,5‘°0 y TR : . i;:,’W#:MmM“NM




