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THIS TRUST DEED, made'this " ATt ' , 1993 between
4o RONALD - J. TRAVALT .

;....;.4.;J‘?.QUKTAI&..TlTLE..CQPEPAHY..QE..KL&HI&B:.QQJJHTX -

J_»..”f.HEI‘JRY;.Jﬁ.\;..CALDEIEIJJ'4...JR'..»&..QEEQRAH..L..-;CALERELL;...QZ:.J:
R - : e - WITNESSETH:. -
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
Klamath ... County, Oregon, desciribed as:

Lots 3, 4, 5,.6 and 7 in Block 26, SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, according to the official plat thereof on file in the office of tha
County Clerk of Klamath County, Qregon. ; . :

together with all and singular the ¢ % s, Baradit i3 and appurtenances and ali other rights thereunto belonging oc in anywise now
or herealter appertaining, and the rents, izcuos and profits thersot and all fixtures pow or beceafior attached to or used in connection with

the property. -
FOR THE PURPOSE OF CE of each agresmant of granior herein contained and payment of the sum
00

of ..ONE_HUNDRED

- = e Dollars, with interest thereon according to the terms of & promissory
note of even date:herewith, payable to beneficiary or order and de by grantor, the final Payment of principal snd interest hereot, if

not sooner paid, to be due and payable September“ZL_,.w4..X'§A.2Q93 .

- The date of maturity of the debt secured by this instrument is the date, stated sbova, on which the tina! installment of the note
becomes due and payablis. In the event tho within described rproperty, or any part thereof, or asy inferest therein is gold, agreed to be
told, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
af the beneficiary’s option, all obligations secured by this instrument, irresnective of the maturity dates expressed therein, or herein, shall
bocome immediately due and payable, - T ’

To protect the sscurity of this trust deed, grantor agreca; -

1. - To protect, preserve and maintain the propeity in good condition and repair; not to Femove or demwolish eny building or im-
Frovenant thereon; not to commit or permit any waste of the property,

2.. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thercon, and pay when dus ell costs ircurred thersfor.

3. To comply with all laws, ordi. , regulatiy v conditions and restrictions atffecting the properly; if the beneficiary
80 requests, to join in ing such #i; ing stat. pursuant to the Uniform Coammercinl Code as the beneliciary may require and
fo pay for filing same in the proper public oftice or offices, as well as the cost of all lien ssarches made by filing ofticers or rearching
agencies a3 may be deamed desirabie by the bensticiary,

. To provide and continuously maintain insuranco on the buiidings now or hersafter erected on the property against lass or
damage by fire and such other hazards as the beneficiary may from time to time requirs, in an amount rot less than $ £Ull va ue,
written in compenies acceptable to the benefici, , with lcas payable to the latter; 8ll policies of insurance shall be dolivered to the bene-
ticiary ag soon as insured; if the grantor shall {ail for any reasen to procure eny such insureéncs and to deliver the policing 1o the baneliciary
at least litteen days prior to the expiration of any policy af j; i ths Leneficiary may
cure the same at grantor's expenze, The amocunt collected under any fire or other insurancs policy may be applied by bensficiary upan
any indebtednezs secured hereby and in such order as bensliciary may detormine, or at option of beneticiary the entire amount so collected,
or any part therest, may be roleased to grantor. Such application or rslease shall not cure or weaive any default or notice of defeult here-
under or invalidate any act done pursuant tfo such notice.

. To keep the proporty free from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against tho property before any part of such taxes, assessments and other charges becorme past due or delinguent and
promptly deliver receipts therefor to bensficiary; should ths grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bereficiary with tunds with which to make such pay-
maent, beéneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate 2ot forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of ¢ be added to and become a part of
tho debt secured by this trust deed, without waiver of isi ants hereof and for suck Payments,
with interest as aforesaid, the property hereinbefore shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay. zhall be i diately due and payable without notice,
and the nonpayment thereof ehail, at the option of the benaticiary, render all sums secured by thiz trust desd immediately due and pay-
able and constitute a breach of this trust desd.

6. To pay all costs, fees and expenses of this trust ingludlng tho cost of title goarch as woll as

or powers of beneficiary or truston;

X : may appear, including any suit for the foreclosure of this deed,

to pay all costs and expenses, i i i iary’s or trustee's attorney's fees; the amwunt of attorney's faas

mentioned in this paragraph 7 in all cases shall be fixed by the frial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees fo pay such sum as the appeliats court shall adjudges reasonable as the beneliciary's or trustee’s at-
tornay’s fees on such appeal. T

1t is mutually agreed that: ) .
8. In the event that any portion or all of the property shall bo taken under the right of eminent damain or condemnation, bena-

ticiary shall have the right, if it so elocts, to require that all or sny portion of the mioniez payable a3 compensation for such taking,

NOTE: 'The Trust Daed Act provides that the trustes hersinder must ba either an attornsy, who Is cn active member of the Oregon 3tate Bar, a bank,
trus? compony or tavings and locn association authorized fo do buslness under the laws of Oregen or the United States, o title Insurance campany authe.
rized fo Insuro title fo recl property of this siets, its subtidiaries, aifilictes, agents or bronches, the United Statss or eny agency thareof, or an escrow
agont licensed under ORS 696.505 to 695,585, - 1 . = 1 oo ST
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ick are of the ¢ regquired to pay all 7 hls coule, exp end attornoy's fres necessarily paid or incurred by granior
‘in such proceedings, “ehall b paid to Beneficiary and spplied by 1t firet upon any ressonable zosia and ezpenses and attornsy's feoz, both
in the ¢rial and ot pallate courts, necessarily paid o incurred by benaticiary int such g i and the balance epplied upon the indabisd-
ness securad hereby; and grantor agrees, at its own ezpenss, to take such actiony and ezecuie such insirumoents as chall be necesssry
-in obtaining’ “comp tion, promptly upon peneticiary's requast. i ’ o

-9, At any time and from timo to tims upon written request of bensliciary, payment of its fops and pressnfation of thiz dead and
the note for endorsament (in case of full reconveyances, for cancelieticn), without affecting the liability of any person for the payment of
_the indebtedness, trustos may (a) consent to the moking of any map of plat of the property; (b) join in granting any pagemant or creat-
ing any fostriction thareon; (c) join in any eubordinafion or other agreement attecting thia deed or the lien or charge thereot; (d)

without warranty, all or any part of the property. Tho drantee in any reconveyance may ba described as the “pereont Of personi
legally entitled. thereto,” and the recitals therein of any matters or tacts shall be conclusive proof of the truthiulness thereol, Trustee's
fees for any of the sorvices mentioned in this paragraph ehall bo not less than $5.

10. Upon any default by grantor hereunder, boneficiary may, at any time without notice, sither in person, by agent or by & receiver
to be appointed by-a court, and without regard fo the adequacy of any sacurity for ths indebtedness hereby secured, enter upon and take
possession of the property. of any pert ‘thereof, in ita own name suc or otherwise collect the rerts, isares and prolits, including thoss past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atiorney’s fees upon &0y
indebtedness secured . hereby, and in such order as beneficiary may determine.

11. The sntering upon and taking possession of the property, the collection of such rents, issuez and profits, or the proceeds of fire
and other insurance: palicies.or compensation king or damage of the property, and the application or release thereof as
aforesaid, shall not cure of waive any default or notice of d nder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
Being of the essence with respect to such payment andlor performance, the bereficiary may declare. all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this érust deed in equity a3 & morigage or direct the
trustee to forecloss this ¢trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either ot
law or in equity, which the boneficiary may have. In the event ths beneliciary elects to foreciose by advertisement and sale, £
ficiaty or the trustee shall execute and cause to be rocorded a written notice of detzult and elsction to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 1o 85.785. :

“13. After the trustes his commenced foreclosure by edvertisement and sale, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure tha default or delaults. If the dafsult
consists ol a failure to pay, when due, sums sacured by tho trust deed, tho default may be cured by paying ths entire amount due at the
¢imo of the cure other than esuch portion as wouid not then be due hed no default occurred. Any other delauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In sny cass, in addition to curing the de-
‘fault or ‘defaults,” the person e : o shall pay to the Beneticisry all costs and oxpensss actually incurred in enforeing
the obligation of the trust deed trustee’'s and attornoy’s fees not excesding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at thy time and piace designated in the notice of sals or the time to which
the sale may be postponed as provided by law. The trustes may sofl the propesty either in one parcel or in separate parcels and shall safl
the parcel or_parcels at auction fo the highest bidder for cash, psyable at £he $ime of sals, Trustes ehall deliver to the purchaser its daed
in form as required by law conveying the property so sold, but without any covenant of warranty, express of implisd. The recitals in the
deed of tters of fact shall be conclusive proot of ths truthfulness thersof. Any perzon, excluding the trustee, but inciuding the

1 ) i may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trusted: shall epply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of ‘the trustee and a ronsonable ‘chatrge by trustes’s atfornay, (2) to the obligation secured by
the truat deed, (3) to ail persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {4) the surplus, it any, to the granler or to any successor in interest entitled to such surplus.

16. Beneliciary may trom time to time app int a or rs to any trustee named herein or to any successo? frustee
appointed. horeunder. Upon such appointment, ‘and without conveyance 1o the successor trustee, the latter ehall be vested with all title,
powers and dutles conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bensticiary, which, when recorded in the morfgage records of the county or counties in which the
property is ‘situated, shall be conclusive proof of prope trustes.

17. Trustes accepts this trust when this deed, duly 1s made a public record &s provided by law. Trustee
is not obligated to notity any party hareto of ponding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party u ion or proceeding s Brought by trustes.

The grantor covenants and agrees to and with the boneficiary and the bensticiary’s successor in interest that the grantor is lawtully
saized in fee simple of the real property and has a valid, unencumbered title thereto except Trust Deed recorded ﬁugust

7, pa

12, 1987 in Volume M87, page 14495 & Trust Deed recorded August 12, 1987 in Volume M

14501, Microfilm Records of Klamath County, Oregon both in favor of American §§vings and
1089 4989 m&wm%s%wfmg%mmim jii)iabektn SA¥kngs, and Loan Association

ho loan represented by the above described nate and thie ¢trust deed are:
cusehold purposes (zee Impoetarnt Notice below),
i n if grantor is.& ‘natural person) are for b i or o cial purpo3ses.

This deed applies to, inures fo the benefit. of and binds all parties hereto, their heirs, legetecs, dovisess, edministrators, exscutors,
personal, ropresentatives, SUCCESIOrs and assigns. The term beneticiary shell rmean the holder and owner, jrcluding pledges, of the contract
socured hereby, whother or. not named.as & beneticiary herein.:

: . In construing this trust deed, it is understood that the &

A s

. r rantos, trusies and/or baneliciafy may each be more than one person; that
it the context 80. requires, the eingulat. shall be taken to mean ond include the plural, end that gonerally all grammatical changes shall be

. made, assumed and implied to make the provizions heroot apply equelly to corporations and to individuals.
s IN-WITNESS W&EREQF, the grantor has executed this instgument the day and year first above written.

e e e

i Tl (SR . . A PR T

2 JMFORTANT ,_NO‘I’IFE:_DOM, by lining out, whichsvar werranty. {a) or {b) Is

‘not applicable; 1f \ ty (o) Is applicabl and the bensficiary Is @ creditor

asisech word s dafined In'the Truthein-londing Ac and Regulation I, the -

-beneficiary - ply -with_ths Act ard . Regulation. by making ragulred
discl for this purp use Sievens-Ness Form Ho. 1319, or equivalsnt.

‘It compliance with the Act Is not roquired, disrsgard this notics.
LT v g ATE OF OREGON, County of ...
- ... . Thisinstrument w&s acknowledged before me on ..
by RONALD J+ - TRAVALI .. S :

T his instrument was acknowledged before me on

by

P S——

or

> TUFAGIAL SEAL ¢ o
% KRISTI L. REDD 1 A ?‘ -
5. NOTARY PUBLIC - OREGON ~ "~ et L YR,

G52/ comnission No. 010431 . B 5 :
“MY CONMISSION EXPIRES NOV. 16,1995 . /4 é‘ % *g Public for Oregon
My corhimission expIres .Llpl- P A L

BREQUEST EOR FULL RECONVEYANCE {To be vted only when chlipatiens have been poid)

TO: ... hohiilaLil S ., Trustos

The undergigned is tho logal owner and holder of all indahted tecursd by the foregoing trust deed. All suma socured by the trust
dead have, been fully pa:'d;and,sa'tisﬁad._!’cu harsby ate dirocted, on paymwent to you of eny sums owing to you under the tecns of the
trust desd of parsuant o statute, to cancel all evidences of indebtedness secured by the trust deed (which aro delivered to you herewith
‘together with the trust deed) and fo réconvey, without werranty, to the parties designated by the terms of the trust deed the esinte now

hold by you under; the same. Mail reconveyarce and docunsnts 20 .-

DATED i i e 19

Both must bo dell d to the tce for
Wmaw{ll bo made.

Do not los or éosﬁéy:i‘li‘ﬂ‘:Trb‘ﬂ Desd OR THE l:fOTE wehileh It tacurat
i mr Bal P

¥ et




EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second end subordinate to the
following Trust Deeds now of record described as follows:

1. Dated August 7, 1987, recorded August 12, 1987, in Volume M87, page
14495, Microfilm Records of Klamath County, Oregon, in favor of
American Savings and Loan Association {a federal association) dba
Willamette Savings and Loan Asgociation.

Dated August 7, 1987, recorded August 12, 1987, in Volume K87, page
14501, Microfilm Records of Klamath County, Oregon, in favor of
American Savings and Loan Association (a federal agsociation) dba
Wlillamette Savings and Loan Association.

The above described Trust Deeds secure the payment of a Note therein mentioned in
each Trust Deed.

Henry J. Caldwell, Jr. and Deborah L. Caldwell, husband and wife, Beneficiary
herein agrees to pay, when due, all payments due upon the said Promissory Notes in
favor of American Savings and Loan Association (a federal assocation) dba Willameite
Savings and Loan Association and will zave Grantor herein, Ronald J. Travali,
harmless therefrom.

Should the said Beneficiary herein defsult in making any payments due upon said

prior Notes and Trust Deeds (described above), Grantor herein may make said delinguent
peyments and any sums s0 paid by Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

The Beneficiary shall pay each-year when due the taxes and insurance, beginning with
the 93/94 fiscal year, and add back to the balance of this Trust Deed and Note each
year when paid through the collection Escrow being zet up with Mountain Title Company.
Therefore, Grantors monthly payments shall include 1/12th of tne real property taxes
and insurance.together with the principal and interest.

. ﬁﬁ/{ g-17-97

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 23rd

day

of . Sept. AD,19_93  at 3:35 o'clock ___P_M., and duly recorded in Vol Ms3 .

of Morggages on Pige 24835 ..
Evelyn. Biehn ~ County Clerk

: FEE T7$20.00 } By ‘Sl .oxasloand r Via st fennealtne




