- 09-23-93P03:35 RCVD

i PORM No. 8§1=~Orogon Trast Deed Sorfoe-~TRUST DESD, [ COPYRISNT IR SYSVENI-HESS LAW PUBLISNIMG £, FONTLAND, OF #3858

 tRusvomD /e . 24639

T 2B toto-HFVoluma 3 Page <4839
} » i} dayof ... e BRGUEREL. 1883, between
ROMAN.D. .BABROZO and YUMNHE. G.. BARROZO,. hushband and swifa I
as Grantor,
L MOUNTATE. TITLE. COMPANY. OF KLAMATH COUNSTY as Trustee, and

. e e WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the groperty in
m.;\uam‘ .. County, Oregon, described as:

Lot?in Block 2, TRACT KO. 1@65, IRISH BEXD, according to the official
plat thereof on fi,l‘e“of the County Clerk of Klamath County, Oregon,
TOGETHER WITH an undivided 1/98th interest in and to Lot 12, Block 4,
TRACT RO. 1065, IRISH BEND. . TOGETHER YITH a 1973 VILAW Oregon Licenss
£ 92091, Serial #20436 which is situate on real property described
herein. "

together with all and singular the tensments, hersdit {3 and appurter and all other rights therounto bolonging oc in anywise pow
o;; hereatfter appertaining, and the rente, issuzes end protits theroof and sll {ixturss now or hereaiter attncked 6 or used in conpection with
the property. . [P R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained snd payment of the surn

oty “SEVEN. THOUSAHD,_SEVER HUNDRED_ SIXTY TWO AND FIETY THREE /
legths B : Dollars, with interest thereon sccording to the terms of & promizsory

note of even date herewith, payabls to beaaf.‘c.aryor ‘order and made by grantor, the tinal psyment of principal and interest hereod, if
not sooner paid, to be due and payable August 32 - 12 N

The date of maturity of the debt secured by this inatrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. In the event the within described property, or any parté thereof, or any interest therein is sold, agreed to bo
sold, conveyed, assigned or alienaied by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at ths benoficiary’s option, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

become immediately due and paysble. -

v To protect the security of this trust deed, grantor agrees:

: - 1. To protect, preserve and imaintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of tha property.

: 2. To complste or restors promptly and in good and habitable condition eny building or imgrovement which may be consfructed.
damaged or destroyed thereon, and pay when due all costs incurred thersfor.

3. To comply with all laws, ordi lations, cov conditions and restrictions affecting the properiy; if the beneliciary
s0 requests, to join in ing such fi i tat pursuant to the Uniform Conumercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as tha cost of all lien soarches mads by filing oflficers or searching
agencies as may be d 1 dacieabl beneficiary. ;
w4, To provide and: continuously maintain insurance on the buildings now or hercafter erected on the property ggainst Joss ox
damage by fire and such other hazards as the bensticiary may from time to time require, in an amount not less thmi insur&bia i
written in 1 eptable to the beneliciary, with loss payable to the latter; all policies of inzurance shall be deliversd fo the bave-
ticiary as eoon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buiidings, the bermiiciary may pro-
cure the same af grantor’s expense, The amount collected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or &t option of bensliciary the entire armount so collected,
or any part thereof, may be reloased to grantor. Suck application or release shall not cure or weive any defsult or notice of delault here-
under or invalidate any act done pursuant to such notice.

) 5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assesements and other charges becomn past due or delinguent and
promptly deliver receipts therefor to beneficiary; chould the grantor fail to make payment of any taxes, assessments, insurance premivms,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest st the rate set forth in the nots
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of thz covenants kereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that thay are
bound for the payment of the obligation herein doscribed, and all such payments ghall be immedisiely due and payable without notice,
and the nonpayment thereof shall, at the option of the bensliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

N . To pay all costs, fees and expenses of thiy trust including the cost of titls sesrch as well as the other costs and expenses of the

trustee incurced in connection with or in enforcing this obligation and trustes's and attorney’s fees sctually incurred.
. 7. To appear ih and defend any saction or procesding purporting to ailect the sccurity rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneticiary or trusteo may appear, including any suit for the foreclosure ol this deed,
to pay all costs and expensss, including evidence of title and tha bensticiary’s or trustes's ettorney's fecs; the amount of attorney's fees
mentioned in this paragraph 7 in all ‘cases shall be fixed by the trial court and in the event of an appeal from any judgment or docres of
the trial court, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonabls as the benaficiary’s or trustes's af-
torney's fees on such appeal. . o

o It is mutually agreed that: T - .

8. In tho event that any portion or all of the property shall be taken under tho right of eminent domain or condemnation, bene-
ticiary shall have the right, il it so elects, to require that all cc-any porticn of the monies payable as compensation lor such taking,

NOTE:  The Trust Deed Act provides that h der must ba either wn oftamey, who s en activa member of the Oregen Sitote Bor, @ bank,
trust company or savings and foan on autherized fo do busi wisder ths lows of Oregen or the United Sictes, o title Insurance compony authe-
tized fo insure title. fo real property cf this state, it subsldiaries, affiliatell ‘agents or branches, the Unlted States or eny cpency thareof, or an escrew

agent licénsed under ORS 696.505 1o 696.585."

STATE OF OREGON,
: 5%

ROMAN D. BARROZO and YVONNE G. BARROZO
¢‘35ﬁ4’£/0¢ﬂ?) s . ' received for record on rhe
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of the

7 3 y ar ¢t roguired fo pay all z bla cocds, 83 and sttomey’'s feen ity peid or inoscrad by geanfor
in stch - proteedings;isholl-be peid to benoticiary and arplied by it first apon any rozsorsabie costs sred expensss and aftorney's fpes, Both
i the Frit T gnd appelits courts, nocossarily paid or incurced by bemm liciary in gch procesdings, and the belance eppliad upon the indebted-
nss. secured horeby;.and. grantor ngrees, at ifs own experss, o take such actions and executo ruck imstruspents as shall Lo necessssy
“iri-ehiataing cich eosperisation; promptly upon benaticiary’s roquait. .
SILN G A any-tios and from-time fo tims upon twritten requsst of beneliziary, peyment of ifz fesy and presorgation of thit deed and
the note for endorssment (in csse of full ey for llation), without affecting the liebility of any porson for the payment of
_¢he indebtednoss, trustee may (a) consent fo the making of any map or plat of the preperty; (b) join in grenting ary egsement or cresi-
ing any restriction thereon;.(¢) join in any subordination or othcr agreement eftecting thiz deed or the {len or charge theseof; (&)
reconvey, without warranty, all or any part of the propsrty. The grantss in any reconvoyance may be Cascribed gy the “person of pErFONS
Iegally entitled thereto,” and tha recitals therein of any matters or facts shall be conclusive proof of the truthfulpess thereof. Trustee's
fooa'for any, of the ssrvicss ‘mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without potice, sither in person, by agent o by & receiver
to be appointed-By a court, and without regard to the edequacy of any security for the indebtedness Beraby secured, enter upon and take
possession of the property or any part thereol, in its own namo sus or otherwise collect tho rents, iszuecs and profits, including those paxt
due and :unpaid, and apply the sams, less costs and expenses of operation and collection, including ressonable attorney’s foss upon amy
indebtedness secured hereby, and in such order as baneliciary may determine.

7.7 1:11. The enfering upon atd taking possession of ths property, the collection of such rents, issuos and profits, or the proceeds of lire
and other insurance policies or compeneation or awsrds for any taking or damage of the property, and the application or reizasa thereof a2
aforesaid, shall not cure or waive eny default or notice of default hereunder or invalidets any act dona pursuant to such notice.

12. Upondefsult by grantor in payment of any indebtedness sccured hereby or in grantor's performance of any agreement hereunder, time

- being of the essence with reapect to such payment and/or performance, the benwticiary may declare all sums sacured hereby immedintely
due and payeble. In such an ovent the beneficiary may elect to proceed tfo toreclose thia trust deed in equity &3 & mortgage of direct the
trustee to lureclose this trust deed by advertizement and sale, or may direct ths trustee to pursue any other right or recmody, either 8t
law or in equity, which the beneficiary may have. In the event the bensticiary elects to forecioss by advertisement and sair, the bene-

Ficiary or the trusteo shall execute and cause to ba rocorded a svritton notice of detault and elsction to sell the property fo satizly the obilifa-

‘tion secured hareby whereupon the trustee shall $ix the timo and placs of zale, give notics thereo! as then reguired by law end proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the frusteo has commenced foreclosure by advertissment and cale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any othar person so priviloged by ORS 86.753, may cure tha defsul? or Jetaulis. 11 the default

. consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entice ameunt dus 52 the
time of the cure other than such portion as would not then be dize had no delault oocurred. Any other defaul? that ia capable of being
cured may be cured by fendering the performance required undar the obligation or trust deed. Iz sny case, in eddition to curing the d=-
fault or defaults, the person etflecting the cure fci ts and expenses actuslly imcurred in anforcing
tha oblijation of the trust decd together with trustee’s a s provided by law.

14. Othorwise, the sale shall be held on the date and at tho nd place designated in the notice of sxle or the tiroe to which
the sale may be posiponed as provided by law. The trustes may ssli the propsrty either in one parcel or In separate parcels snd shall enil
the parcel or parcela at auction to the highsst bidder for cash, payable at the time of safe. Tiuzstce shall deliver to the purchaner ifs desd
in form as required by law conveying the property 50 sold, but without any covenant or warrenty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the frustes, but inciuding the
grantor and bensficiary, may purchase at the eale.

"~ 15. When trustee sells pursuant to the powers provided herein, trustes shall apply the procseds of sale fo payment cf (1) the ex-
penses of enle, including the p tion of the trustee and a reasonable charge by trustes’s siforney, €2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust desd gs their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or {0 any BucCessor in interest entitled to such surplus.

16, Beneficiary may from tima to time appoint & SUCCRSSOr Of SUCCESSOrS ¢o sny trustee named herein or to any successor truntes
appointed hereunder. Upon such appointment, and without conveyance fo the successor frustee, the latter shail be vested with alt titie,

powers and duties conterred upon any trustee heroin named or appointed hereunder. Each such sppointment snd subrtitution shaill be
made by written instrument ted by bensficiery, which, whea recorded in the morigage records of the county or cournties in which the
property is situated, shall be conclusive proof of proper appoint. ¢ of the trustes.

. 17. Trustee accepts this trust when this deed, duly executed and ackrowledged, ia made a public record a2 provided by lasw. Trusies
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceseding in which geantor,
Beneliciary or trusteo shall be a party unless such action or procseding is brought by trustes.

The grantor covenanta and agrees to and with the beneficiary and the beneliciary’s guccessor in interest thst the grantor it lawlully
seized in fes simple of the real property and has a valid, unencumbered title thereto @xcept Trust Deed recorded

September 9, 1991 in Volume M91, apge 15697, Microfilm Records of EKlamath County., Oregon
in favor of Stacy Dawn & Judith Ann -Chott, or survivor as Beneficiary

and thot the grantor will warrant and forever defend the same ageinst all parsons whomsoaves.
i~ The grantor warrants that the proceeds of the loan represanted by the above described note and this trust deed are:

¢a)* primarily -for grantor’s personal, family or household purposes (sce Important Notica below),

{b) for an organizaticn, cr (even if grantor isa natural person) are for business of commercial pusrposes.

This deed appliea to, inures to the Benetit of and binds all partiea hereto, their hoics, legatees, devisces, edminiztrators, execurors,
personul representatives, successoss and assigns, The term beneficiary shall moan the holder and owner, including pledgee, of the contract
secured hereby, whether or not od as a k ficiary herein.

" In construing this trust desd, it is understood that the grantor, trusteo and]oc beneticiary may each be more than cne person; that
if the context so requires, the singular shall be taken to mean ard include the plural, and that generslly all grammatical changes shall be
made, assumed and -implied to make the provisions hereof apply equally to corporations and to individuals.

" INWI TNESS ‘WHEREOF, the grantor has ngcuted this instrument the day and year first above written.

: [T S / ‘1‘71§/7_4.0 e
= TMPORTANT, NOTICE: Daleto, by licing out, whichaver warranty (a) of (b) s ‘;}Wﬁw s

not applicable; if ty {a} is app and 5L yis a

ds: s ward 1s-defined in the Truthein-lending Act and Reg tation 7, the W 4 e
Al boneficlary MUST comply with the Act and Regulation by maki wuired - R Fard
L isclosings; for this purposs use Slavens-Ness Form No, 1319, oreguivalent. <7 . ..

If compliance with

9" Aict Is nof ‘roquited, disragard this natlcel - [

STATE OF OREGON, County of .,,_KLAQ;+A . )s’i.é(; /
 nll S BRSSO BT gl L

by

This instrument was acknowledged before me on

o S
.37 KRISTH L. REDD /- ¢

“NOTARY PUBLIC - OREGON ... ST B

{ COMMISSION NO. 010431 - o

. MY COMMISSION E4PIRES HOV. 16,1808 “ 1 11 11 My cémmission expires ...

STATE OF OREGON: COUNTY OF KLAMATH:

Fil’?‘f'!,;;féf F?Pfd’al,'wquési of Co - Mountein Title co the 23rd day

of ___Sept.  _AD,19 93 . 3:35 _ oclock P M., and duly recorded in Vol __}33

“of : l{bftcgves : on Page 24639 .
_ : Evelyn Biehn *  County Clerk
; By @AiA,i(/L C e bt Lons B dtrte,




