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THIS DEED OF TRUST ("Security Instrument”) is made on (EXERREREA

The grantor is THOMAS B. ENDICOTT aed CHERYL E. ENDICOTT ("Bo

WASHINGTON, NATIONAL ASSOCIATION ("Trustes”). The beneficiary is U.S. BANCO

is organized and. existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE
BCULEVARD, PORTLAND, OREGON 97214 ("Lender"). Borrower owes Lender the principal sum of FORTY-THREE
THOUSAND FIVE HUNDRED AND 60/100ths Dollars (U.S.$43,500.00). This debit is evidenced by Berrower's note dated the
same date 2s this Security Instrumeat ("Note®), which provides for monthly payiments, with the fuli debt, if not paid earlier,
due and paysble on OCTOBER 1, 2013. This Security Instrument secures to Leader: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, -edvanced under paragraph 7 to protect the security of this Security Instrumsat; aad (c) the performance of
Bosrower's covennnts and sgreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
granis sad conveys o Trustes, in trust, with power of sale, the following described property located in KLAMATH County,
Oregon: - '

- LEGAL DESCRIPTION HERETO ATTACHED AND BY THIS REFERENCE INCORPORATED,

TAX ACCOUNT NO.: 4008-021BO 00500

which has the address of 15414 KENO WORDEN ROAD, KLAMATH FALLS, [Street, City}
Oregon 97601 ("Property Address®);
[Zip Cods} .

TOGETHER WITH all the improvemenis now of hereafter erected on the property, and all casemeants, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refersed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i¢ lawfully seised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Proper:y is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combiznes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Mote and any prepayment and late charges due under the Note.

2. Fends for Taxes and Insurance. Subject to applicable law or to a writtea waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly
taxes and assessments which may aitein priority over this Security Instrument a5 a lien on the Properiy; (b) yearly leaschold
paymests or ground rents on the Propesty, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood
insurance premiums, if any; (€ yearly morigege insurance premiums, if any; and ) any sums payable by Borrower to
Lender, in accordance with the provisions of parngraph 8, in lieu of the payment of mortgage InSurance presuums. Thes:
items are called “Bscrow Items.” Lender may, at any time, collect snd hold Funds in azn amousnt not to excesd the maximum
amount & lender for a federslly related mortgage loan may require for Borrower's escrow account under the foderal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds inan
amount mot to exceed the lesser amount. Leader may estimate the amount of Funds due on the basis of currsat data and
reasonmable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
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The Funds shall be held in &n instimtion whose deposits are inmered by a fedeml agency, instrumentality, or extity
(including Lender, if Leaéaiswchaninsﬁ&ﬁcn)orhanyl’edeml Home Loan Bank. Lender shsil apply the Fuads to pay
the Eecrow Items. Leader may mot charge Borrower for bolding and applying the Fuads, snoually seslyzing the escrow
account, or verifying the Escrow Items, unless Leader psys Borrower iatercst on the Funds sad sppliczble law permits Lendzr
to meke such a charge. However, Lender may require Borrower to pey 8 one-time charge for an independent real estate 22
reporting service used by Lender in connection with this loan, unless appliceble law provides otherwise, Unless en agreement
is made or appliceble law requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings
on the Funds. Borrower and Lender may agred in writing, kowsver, thst interest shall be paid on the Funds. Lender shall give

_to Borrower, without charge, en aanusl accounting of the Funds, skowing credits and debits to the Funds asd the purpose for
which each debit to the Funds wes made. The Funds are pledged es additional security for all sums secured by this Security
Instrument.

If the Funds held by Leader exceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
tirae is not sufficient to pay the Escrow Iterns when due, Lender may 50 notify Borrower in writing, and, in such case
Borrower shall pay to Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeats, at Lender's sole discretion.

Upon peyment in full of all sums secured by this Security Iostrumeat, Lender shall promptly refund to Borrower any
Funds keld by Lender. If, under paragraph 21, Leader shall acquire or ssil the Property, Lender, prior to the scquisition of
sele of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums
secured by this Security Instrument.

3. Application of Faymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shsll be applied: first, to any prepayment charges due uader the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; aad last, to any late charges due under the Note.

4. Charges; Liens. Borrower shatl pay all taxes, assessmeants, charges, fines and impositions attributable to the Property
which may sttain priority over this Security Instrumeat, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the
paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrumsent unless Borrowen: (a) sgrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforceraent of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agroement satisfactory to Lender subcrdinating the lien
¢o this Secusity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the acticas set forth above within 10 days of the giving of notice.

5. Fazard or Property Insurance. Borrower shall keep the improvemeats DOW existing or hereafter erected on the
Property insured against loss by fire, hazseds inchudad within the term "extended coverage” snd any other hazards, including
floods or flooding, fozr which Lernder requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance schail be chosen by Borrower subject to Lender's
spproval which shall not be uzreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, st
Lender's option, obtain coverage to protsct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader il receipts
of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons

ithi days a notice from Lender that the insurence carrier has offered to settle a claim,
mayussthepmcwdsmrepairorfestmthc?mmﬁymwpay sums
secured by this Security Instrument, whetker or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sball not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damsage to the Property prior to the gcquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lezscholds. Borrower shall occupy, establish, and use the Property &5 Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for st
least one year after the date of occupancy, unless Lender othenwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, of comanit waste on the Property. Borrower shali bein
default if any forfeiture ection of proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could
result in forfoiture of the Property or otherwiss materially impair the lien created by this Secusity Instrument or Leadet’s
security interest. Borrower may curd such a dofeult and reinstate, a8 provided in paragraph 18, by causing the action of
proceeding to be dismissed with a ruling thst, in Lender's good faith datermaination, precludes forfeiture of the Bosrower's
interest in the Property or other materisl impairment of the liea created by this Security Instrument of Lender’s socurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurste
information or statements to Lender (or failed to provide Lender with any ==terial information) in connection with the joan
evidenced by the Note, including, but not limited to, -centations conterning Borrower's occupancy of the Property s 3
principal residence. If this Security Instrument is on 2 Jessehold, Borrower ithall comply with all the provisions of the lesse. If

“Borrower acquires fee titleto the Property, the 1zasehold and the fes title shall not merge unless Lender agrees to the merger
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1'8 rights in the Property (such ss s

regulations), then Lender may do snd

ights in the Property. Lender's actions may

secured by a lien which has priority over this Security Instrument, appearing in coust, paying

reasonsble attorneys' fees and eatering on the Property to make repairs. Although Lender may tske action under this
paragraph 7, Lender does not have to do so.

rrower and Lender agree to other terms of
date of disbursement at the Note rate and shall be payable,
payment.

$. Imspection. Lerder or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Cendemnation. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of coademnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partizl taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the smount of the sums

mmediately bofore the taking, unless Borrower and Lender otherwise agree in writing,

Instrument shall be reduced by the amount of the procesds multiplied by the following

2, divided by (b) the fair market value of the

mrower. In the svent of 2 partial tsking of the

in whi i of the Property immadiately before the taking is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable law

otherwise provides, the proceeds shall be spplied to the sums secured by this Security Instrument whether or not the surms are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the potice is given,
Leader is authorized 2o collezt end apply the procesds, at its option, either to restoration or repair of the Property or to the
sams secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Eeleased; Forbearance By Lender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grasted by Lender to any successor in interest of Borrower
shall mot operate to releass the Liability ‘of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwisce modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound;

Security Instrument shall bind and benefi

paragraph 17. Borrower's covenants

Instrument but does not executs the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Iastrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumeat or the Note without that Borrower's
coasent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
ard that law is finally interpreted so that the interest or other logn charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan chargs shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums elready collect:d from Borrower which excesded permitted limits will be refunded to
Bomrower, Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reducss principal, the reduction will bo treated as a partial prepayment without any
prepayment charge under the Note.

in this Security Instrument shall bs givea by delivering it or by mailing
requires use of another mhod.?bemﬁwshaﬂb:dirwﬁw@?mpmy
i i be given by first class mail

Any notice provided for in

provided in this paregraph,
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15. Governing Law; Seversbility. This Security Instrument shall be governed by federal lew sud the lew of the
jurisdiction in which the Propetty is located. In the evest that sny provision :mnfmmqmmmmwm
conflicts with applicable law, such conflict ehall not affect other provisicas of this Security Instrament or the Note which can
be given effect without the cenflicting provision. To this end the provisions of this Security Instrement and the Note ame
declared to be severable.

16. Borrower's Copy. Borrower shall be givea one conformed copy of the Note and of this Serurity Instrument.

17. Transfer of the Properly or a Bencficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold ormmfmadmdﬁamﬂisnotsnamﬁﬁ peeson)
without Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. |

If Leader exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this peried, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demsnd on Borrower.

18. 's Right to Reinstate. If Borrower mests cestain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontioued at zny time prior to the earlier of: (a) 5 days {or such other period a3
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred;
(b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing tbis Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reascnably
require to assure that the lien of this Security Instrument, Lender's rights ia the Property znd Borrower's obligstion to pay the
cums secured by this Security Instrument shall continve unchanged. Upon reinstatemeat by Borrower, this Security
Instrumnent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lozn Scrvicer. The Note or a partial interest ia the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumeat. There slwo
may be one or more changes of the Loan Servicer unrelsted to a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the changes in accordance with parsgraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer snd the address to which payments should be made. The notice will
also contain any other information required by applicabie law.

26. Hazerdous Substances. Borrower shall not csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, Use, of
storagge on the Property of small quantities of Hazardous Substances that are generally recogaized to be approprizte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by sny
governmental or regulatory ageacy of private party involving the Property and any Hazardous Substance or Environmestal
Law of which Borrower has actual knowledge. If Borrowes learas, or is notified by any governmental or regulatory suthority,
that any removal or other semediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shail
prompily take all necessary remedial actions in sccordance with Environmenta! Law.

As used in this paragreph 20, *Hazardous Substances” are those substances dofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseae, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive mazterials. As vsed
in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelergiion fobowing Borrower's breach of
any covemsnt or ggrecment in this Security Instrument (but not prior to acceleration under paragraph 17 ualess spphicable
law provides otherwise). The potice shall specify: (2) the default; (b) the sction required to cure the defoult; (o) o S=ie, ROt
less than 30 days from the date the notice is given to Borrower, by which (ke defauli must be cured; and (3) that failure to
cure the default on or before the date specified in the notice may result in ecceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after sccelerstion
anél&er’ghimbﬁsgacounscﬁenmﬁsenmemmmﬁnéefauhoxmy ciher defense of Borrower {0
ecceleration and sale. If the default s not cured on or before the date specified in the motice, Lender st its option may
require immediste payment in full of all cums secured by this Security Instrument without further demond and may inveke
the power of sale apd any other remedies permiited by applicsble law. Lender shall be entitled to collect &8 expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not linited to, regsonable attorneys' fess
and cests of title eviderce.

If Lender invokes the power of sale, Lender shall execute or couse Trusize (0 execute & written notice of the ocousrence
of aaeveneofdef&ukandof[&méer'sekcﬁeaﬁomﬂze?mpeﬂytnbesu!ﬂandsmﬁcwsesmb netice to he recorded in
esch ccunty in which sny part of the Property is located. Lender or Trustee shall give notice of sale in the manber
prescribed by appliceble law to Borrower and to other persons prescribed by applicable law. After (he tizne required by
applicable law, Trustee, without demend on Borrower, shall sell the Property a2 public suction fo the highest bidder at e
time and place and under the terms designated in the unotice of sale in ene or move parcels and in any order Trusise
Setormines. Trustee may posipone sale of all or any parcel of the Property by public auncuncement at the time and plsce
oﬂ‘nnypreviws!yschesh;ledsa!e. Lender or #s designe? may pnmmmemma@ym

Trustee shall doliver to the purchasr Trusice's Ceed conveying the Property withoul sny covenasd oF warranty,
eapressed or implied. The recitals o the Trustee's deed shall be prima facie evidence of the truth of the sintemends nsads
therein, Trustee shell apply the preceeds of the sals in the foltowing order: (o) to all exjrenses of tha sale, locluding, byt not
Eraited to, veasomable Trustes's and sitorneys' fees; (b) to all sums socured by thls Securily Instrument; gad {c) any excons

mmemawpemﬁlgﬂyeﬂ“ d ¢2 &,
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MAdjumble Rate Rider
OGraduated Payment Rider
CiBallooa Rider

OV.A. Rider

BY SIGNING BELOW, Borrower accepts
and in any rider(s) executed by Borrovrer and

- Witnesses:

e At

-.--.-...--....-.-.-...--...-.---...-.--.-...-.....-..-.......-...

hAGAA AL LT TY P M L T YT S

.. day of

THOMAS B, ENDICOTT sad CHUFFL o
......%Wu.........volumrymanddeed-
My Commission
(Official Seal)

Expires:

OPlanned Uit Development Rider
CIRete Improvement Rider
Otber(s)

and agrees {0 the
recordsd with it,

DA AL L LT

0 Condominium Rider 014 Family Ricer

O Biweekly Payment Rider
[38ecord Home Rider
[specify] ~ Release Rider

terros and covenants contained in this Security Instrument

AR LT LY PR 4 %

THOMAS B, ENDICOTT

CHERYLE. ENDICOTT -Borrower

~Borrwer

19. /570, personally sppearcd the zbove named
} o be

acknowledged the foregoing  instrumest

*reevsronceenanregd

ENDICOTT

Before me:

INSIARSALLLIT I + NS . ol

OFFICIAL SEgy
ELEN a1,
NOTA av‘fth FINK

- OREGON
COM&ISSfOH NO. o
SSIONEXRGS A 25

Motary Public for Oregen

20,1998 g

SRS




Loan Mo, 31697470

THIS RELEASE RIDER is made on this 14¥H day of SOPOTER, 1993, and is incorporzted into snd shall be
deemed to amend and supplement the Marigage, Desd of Trust, or Security Deed (the “Security Instrument”™) of
the same date givea by the undersigoed (the *Rorrower,” whether there are one O mOTe Persons undersigned) to
secure Borrower's Note to U.S. BANCORF MOBRTGAGE COMPANY (the “Lender”) of the same date and covering
the property described in the Security Instrument (the "Property™), which is located at:

16414 KENO WORBEN ROAD, KLAMATH FALLS, OREGON 97661
{Property Addresz]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenznt and agree that Noa-Uniform Covenznt 22 of the Security Instrument is deleted and is replaced by the
following: .

22. Recouveyante. Upon payment of all sums secured by this Security Instrument, Lender shall request

Trustee to reconvey the Property snd shall surrender this Security Instrument and all notes evidencing debt

secured by this Security Instrument to Trustee. Trustee shail reconvey the Property without warranty t0 the

person or persons legally entitleid to it. Such person or persons shall pay amy recordation costs.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Releasc

»

>. /_'_“ ) , i
/Wﬁf@"“} s M‘Eé’”/“’“i(&,a!)

THOMAS B, ENDICOTT “Begrower CHERYL E. ENDICOTT ~Borrower

-Borrower - -Borrower
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ADJUSTABLE RATE RIDER
{ Year Treasury Index- Rage Caps)
Rumber 31697479
THIS ADJUSTABLE RATE i i FRXCD03ER, 1993, sz&ﬁ"ﬁ/ incorporated into and
shall be deemed ¢ Deed of Trust or Security Deed (the "Security
i “Borrower™) to secure Borrower's Adjustable Rate
'ANY (the "Leader”) of the same date and covering the
t and Iocated at;

GONSIE0. e
[Property Address)

%. The Note provides for changes in the interest rate and the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Datos

Tke interest rate » 1954, and on that day every 12ty month
thereafter, Each date i i e Date, *

(B) The Index

Beginning with the first Chang. Date, my interest rate will be The "Index” is the weekly
average yield on Unijted States Treesury securitieg adjusted to year, as made availghle by
the Federal Reserve Board, The i 45 days before each Change
Date is called the "Curreat Index. *

If the Index iz no

(C) Calculation of Changes

Before each Change Date, the Note Hol
SEVEN-EIGH'I’HS
this addition to

() Limits on Interest Rate Changes

The interest rate I am required to pay at theﬁrstCkangeDazewiﬂnoebegmamrms.ﬁ%mleas:haa
1.75%. Thereafter, my interest rate will never be increased or decressed on aay sifigie Clan
two percentage points (2.0%) from the rate of interest T have i
interest raze will never be greater than ¢ .

(E) Effective Date of Changes

payment changes again,
() Notice of
The Note Holder
monthly payment befo
be given me and also
regarding tte notice,
B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTERESTIN BORROWER

Uniform Covenant 17 of the Security Instrument is amended o read as follows:

a natural person) without ¢ at its option, rquire immediate payment in
full of all sums secured by is option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of thi ity lostrument, Leader also skall not exercise this
option if: (2) Borrower causes to be submitted to Lender information i

transferee as if @ new | i




[ E ~ 24650

To the extent pesmitted by spplicable law, Lender may charge a reasonsble fes 25 2 condition to Leadar's
consent to the lomn assumption. Lender masy also require the transferes to sign an assumption sgresment that is
accepisble to Lender and that obligates the transferes to keep all the promises and sgreements mads in the Note
end in this Security Insirument. Borrower will conlinue to be obligated under the Note end this Security
Irstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediste paymeat in full, Leader shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mpiled within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Irstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the torms and covenants contained in this Adjustable

THOMAS B. ENDICOTT ~Bosrower

CHERYL E, ENDICOTT -Borrosrer

- 3

-Barmyses

~Barrower

Form 3111 3185 (page 2 ¢f 2 pages)




LESAL DESCEIPFTION EXHIBIT “a"

The Southerly 30 feet of Northerly 69 feet of the SE1/4 5W1/4 RW1/4,
lying West of the Keno-Horden Road, and the E1/2 SW1/4 SH¥1/4 Wii1/4,
EZCEPTING THEREFROY the Northerly 390 feet, in Section 21, Township 48
South, Range 8 Bast of the Willamette Meridian, Klamath County. Oregon.

STATE OF OREGON: COUNTY-OF KLAMATH: = ss.

Filed for record at request of Mountain Title co the 24th day
of Sept. AD., 1993 _at__9:02 ~ oclock A M, and duly recorded in Vol. ___2403 s
of Martgages on Page 24843 .

: : Evelyn Biehn - County Clerk
FEE $50.00 ‘ By it emsre STV aar Lo i nl A




