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TRUST DEED
mTC 29927-HF

THIS TRUST DEED, made this $4th___ day of Sentember 19383 , between
Todd_Pulatis , a single man

, &3 GRANTOR,

Mountaln Titlo Company of Klamath County

_» a3 TRUSTEE,

Pizza Mortgage, Inc., an Orsgon Corporaticn

, &3 BENEFICIARY.

WITNESSETH: Grantor irevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE N TRUST, WITH POWER OF SALE,
the property In Kiamzth County, Oregon, described as:

PARCEL 1: Lots 10 and 11 in Biock 1 of RIVERVIEW SECOND
ADDITION, nccording to the official plat thereof on file in

tha office of the County Clark of Kiamath County, Oragon.
EXCEPTING THEREFRGHM that portion deeded to tho State of Oregon
by deed rocorded August 15, 1967 in Volume M67, page 6392,
picrofilm Records of Klamath County, Ox;sgsn.

PARCEL 2: Lots 8 and @ In Block 1 of RIVERVIEW SECOND ADDITION,
secording to tho officlal plat thereof on filo In the cifico of

the County Clerk of Klamath County, Cregon. EXCEPTING
THEREFROM that porilon described as Parcel 1 in Volume M87, page
3254, Microfilm Recorda of Klamath County, Oregon.

SEE VA ASSUNPTION ADDENDUM ATTACHED HERETO AND MADE A PART
HEREOF FOR ADDITIONAL TERMS, COVENANTS AND CONDITIONS OF THIS
SECURITY AGREEMENT.

which said described real property Is not cumently being used for agriculiural, timber or grazing purposes, together with afl and singular
the tenements, hereditaments and appurtenances and el other rights thereunto belonging or in anywise now or hereafier appertaining,
and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred up-
on Beneficiary to coflect and apply such rents, issues, end profits; and afl fidures now o hereafier attached to or used i connaclion
with seid real estate, and in addition thereto the following described houschold appliances, which are, and shall be deemed 1o be, -
tures and a pert of the reality, and aro a portion of the security for the indebledness hersin menicned:

Vent Fan, W/W Carpet,
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ths sum of

OR THE PU3POSE OF sscu;;maiﬁeémsw'cs of each egreement of Grantor hertin comtained end payment of

- Forty Gn tgand and CO/I0D
3 £1.000.00  ywih interest thereon according to the terms of a promissory nole of even cate herewith, paysbls to Ban-
eficlary or order and mads by Grantor, the final payment of prncipal and interest thereo!, § not sooner pald, to b dus snd payahis on

“‘the first day of Getobor 1. 2023 |
5 1. Privilegoe Is reserved to prepay at any tme, without premium or fes, the enre indebledness of any pant thereof not Jess than
the amount of one instaliment, or one hundred doliers {$100), whichever is less. in full shall be credited on the date re-
celved,  Partial prepayment, other than on en instalimen? dug date, need not be crodited until the next following Instaliment due dats or
thity days after such prepayment, whichever is earfier.
2. Grantor agrees to pay to Bencficiary as trusteo (under tho terms of this trust s herelnafter stated) in addition to the montiiy

payments of principal and interest payable under ths terms of said note, on the first day of each month until aid nole s fully paid, the
following sums:

. Such instaliments shafl be equal respectivaly to onetwelfth (1/12) of the annual ground
rent, if any, plus the estimated premium or premiums for such insurance, and taxes and assessments next due (as estimat-
ed by Beneficiary, end of which Grantor is notified) less all instalments akeady paid thersfor, civided by the number of
months that are to elapse before one month prior to the date when such premium o premiums and taxes and assessmen’s
will become delinquent. Beneficiary shall hold such monthly payments In trust to pay such ground rents, piemium or premi-
ums, and taxes and special assessments before the same become definquent,

(b) The aggregate of the amounts paysble pursuant to subparagraph (a) and those payable on the note secured hereby, shall be
paid in a single payment each month, to be applied to the following items in the order stated:
() ground rents, taxes, special assessments, fire and other hezard insurance premiums;
() interest on the note secured hereby;
(1)) amortization of the principal of said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the next
such payment, constiiute an event of dataut under this Trust Decc,

3. 1 the total of the payments made under (8) of paragraph 2 preceding shall exceed the amount of
by Beneficiary as trustee for ground rents, taxes or assessments, or insuranca premiums, as the case may be, such excess may be
released, applied on any Indebtedness secured hereby, or ba credited by Beneficiary as trustes on subsequent payments 10 be made
by Grantor for such items. N, however, such monthly payments shall not be sufiicient to pay such lems when the same shall bacome
due and payable, then Grantor shall pay to Beneficiury as trustee any amount necezsary to make up the deficiency within thirty (30} days
after written notice from the Beneficiary stating the amount of the dsficiency, which notics may be given by mail. If at any time Grantor

* shall tender to Beneficlary, in accordance with the provisions hereof, full payment of the entire Indebtedness secured hereby, Beneficiary
i puting the amount of the indzbtedness, credit to the account of Grantor any credit balance remaining under the
provisions of (a) of paragraph 2 hereof. If there shafl be a dafaull under any of the provisions of this Trust Deed and theresfier & sole
of the premises In accordance with the provisions hareof, or if the Beneficlary acquires the property otherwisa after default, Beneficiary
as trustee shall apply, at the time of the commencement of such proceadings, or at the tire the property iz otherwise acquired, the
amount then remaining to credit of Grantor under {a) of peragraph 2 preceding, as a credit on the interest scorued and unpaid and the
balance to the principal then remaining unpaid on ssid note.
4. At Beneficiary’s option, Grantor will pay a "late charge” not exceeding four per centum (4%) of any Instaliment when paid more
e date thereof to cover the extra expense involved in handiing definquent payments, but such "late
ny sala made to satisfy the indeblodness secured hereby, unless such proceeds
entire indebtedness and all proper costs end expenses secured hereby,
To Protect the Security of Thie Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said properly in good condi-
tion and repalir; not to remove or demolish any building or improve-
ment thereon; not to commit or pemmit any waste of said property.

8. To complete or restore promptly and in good and workmaniike
manner any bullding or Improvement which may be constructed, dam-
aged, or destroyed therzon, and pay when due all costs ncurred

payments actually made

the payment of the cbiigstion herein described, and alf such pay-
ments shall be immediately due and payable without notice, and
the nonpayment thereof shall, at the oplion of the Beneficiary,
render alt sums secured by this Trust Deed immediatsty due
and payable and constitute a breach of thla Trust Deed.

10. To pay &l costs, fees and expenses of this trust, in-

F2369.CT (189) - POAT)  UERRY)

therefor, and, if the loan secured hercby or any part thereof Is being
obtained for the purpose of financing construction of fmprovements
on said property, Grentor further agress:

(a) to commence construction promptly and to pursue sams
with reasonable diligence to complstion In accordancs with plans
and specifications satisfactory to Benaficlary, and

{b) to aliow Beneficiary to inspect said property at all times dur-
ing construction. The Tnustes, upon presentation to It of an afiidavit
signed by Beneficiary, setting forth facts showing a default by Grant-
or under this numbered paragraph, is authorized to asccept as true
and conclusive all facts and statements therein, and to act thereon
hereunder.

7. To comply with afl laws, ordinances, regulations, covenants,
conditions and restrictions affecting seid property.

8. To provide and maintain hazard Insurance, of such type or
types and amounts as Beneficlary may from tme to tme require, on
the improvements now or hereafter on sald premises, and except
when payment for all such premiums has heretofore been made un-
der (a) of paragraph 2 hereof, to pay promptly when due any pre-
miums therefor; and to deliver all premiums therefor; and to deliver
ail policies with loss payable to Beneficlary, which defvery shal
constitute an assignment to Beneficlary of all retum premiums. The
amount collected under any fire or other Insurance poficy may be
applled by Beneficlary upon any indebiedness secured hereby
and In such order as Beneficlary may datermine, or at option of
Beneficlary, the entire amount so collested, or any part thereof,
may be released to Grantor. Such appication or release shall not
cure or walve any default or notice of default hereunder or invalid-
ate any act done pursuant to such notice.

9. To keep said premises free from mechanics’ liens and o
pay all taxes, assessments and other chargas that may be levied
or assessed upon or against sald property before any part of
such taxes, assessments and other charges become past due or
definquent and prompily deliver receipts therefor to Beneficiary,
should the Grantor fall to make payment of any taxes, assessments,
insurance premiums, Hens or othar chargea payabla by Granter,
either by direct payment or by providing Beneficlary with funds with
which to make such payment, Beneficlary may, at its option, maks
payment thereof, and the amount so pald, with Interect at the rate
set forth in the note secured hereby, together with tho obligations
dascribed In paragraphs 10 and 11 of this Trust Deed, shall bo
added to and bacome a part of the debt secured by this Trust
Deed, without walver of any rights arising from breach . of any of
the covenants hereof and for such payments, with Intarest a3 a-
foresald, the hereinbefore describad, as well as the Grant-
or, shall be bound to the same extent that they are bound for

26310301090
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cluding the cost of title search as well as the other cosis and
expenses of the Trustee incurred In conneclion with o Iy en-
forcing thia obligation, and trustees and attorney's fees actusly
incurred.

11. To appear In and defend any action or proceeding pur-
porling to affect the security hereof or the rights or powers of
Beneficiary, or Trustes; and 1o pay &l costs and expenses, -
ciuding cost of evidence of title and sttomey’s fees in & res-
sonable sum 1o be fixed by the Ceurt, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
In any suit brought by Beneficiary to foreclosa this Trust Deed.

12. To pay at least ten (10) days before definquency alf
assessments upon water company stock, and an rents, as-
sessments and charges for water, appurienant to or used in
connection with sald propenty; 1o pay, when due, all encum-
brances, charges and fiens with interes?, on said property or
any part thereof, which at any time appesr to be prior or super-
for hereto; to pay 28 reasonable costs, fees, and expenses
of this Trust.

13. Should Grantor fall to make any payment of to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obfigation so to do and without natice to or demand upon
CGrantor and without releasing Grantor from any oblgation hers.
of, may: Make or do the sama in such manner and 1o such
extent as elfther may deem necassary 10 protact the securdty
heraof, Beneficlary or Trustee being authorized fo enter upon
the property for such purposes; commence, appear in and de-
fend any action or proceeding purporting to affect the secuthy
hereot or the rights or powers of Bensficiary or Trustee; pay,
purchase, contest, or compromise any encumbrance, charge or
fien which reasonably appears to be prior or superior herelo;
and In exercising any such powers, incur sny lablity, expend
whatever amcunts are reasonably necessary therefor, includ-
ing cost of evidence of title. and reascnsble counsel fees,

14. To pay within thirty £30) days after demand ¥ sums
propedy expended hereunder by Benefidary or Truslee, with
interest from date of expenciiure at the rata provided for in
the principal indebtedness, and the repayment thereo! shalt
be secured heraby.

15. Qrantor agrees 10 do al acts and make aff payments
required of Grantor and of the owner of the property 1o make
said nota and this Trust Deed eligible for gusrenty or insur-
ance under the provisions of Chapter 37, Tize 38, Unfed
States Code, and agrees not to 4o, of causg or suffer to be
done, eny ect which wil vold such guaranty of insurance
during the edstence of this Trus! Dead, — Z




IS MUTUALLY AGREED THAT: - -7 e e o : ’ 245553
- 18.. . Should the property or any pert thersof be teken or damaged | and eleciion o sell the fust property, which natice Trusiee shall
by reason.of any public improvement or condemnation. proceeding, ‘cause 1o be duly fied for record. Hf Bensliclary deslres ssid propar
or damaged by fire, or earthquake, or in any other manner, Beno- - | 1y 10 be sold, & shal deposit with Trustee this Trust Desd and el
ficlary shall be entitled %0 all compensation, awards, and other pay- promissory noles end documsnts evidencing expenditures secured
ments - or refief therefor, and shall be enilifed at its oplion to com- haoreby, whereupon the Trustes shal x the time and place of sale
mence, appear In and prosecute in lts cwn name, any aclion or pro- | and give notice thereo! as then reguired by law.
ceadings, or to make any compromisa or sattlement, in connection 28, i after defoult and pelor to the time and dale sst by
with such taking or damage. A such compensation, awards, dam- the Trustee for the Trustes's sale, the Grantor or other porson
ages, rights of action and proceeds, including the proceeds of any | so priviieged by ORS 88.780 pays the entire amount then due
policies of fire and other insurance afiecting said property, are here- under the terms of this Trust Deed and the obligsSion secired
by assigned ic Beneficiary, who may after deducting therefrom afl i1s | thereby, other then such portion of the principal as would not
expenses, including reasonable sttomey’s {ees, apply any moneys then be due had no defaull cocured, the Grantor or other per-
so received by it, at its option, either to the restoration of the dam- son making such payment shall also pay fo the Beneficiary a8
aged premises or to the reduction of the indebtedness. Grantor of Beneficlary’s costs and expenses incured up to sald Ime in
agrees to execute such further assignments of any compensation, enforcing the terms of the Gbiigation, including Trustee’s and
award, damage, and right of action and proceeds as Eeneficiary etiomey's fees not exceeding $50 if actually incurred.
or Trustes may require. 27. After the kpse of such time as may then be required by
17. That upon the request of the Beneficiary the Grantor shali law foliowing the recordation of said notice of defaull and the giv-
execute and deliver a supplemental note or notes for the sum or ing of said notice of sale, Trustee shal zell said property &t the
sums advanced by the Beneficiary for the alteration, modemizailon, time and place fixed by it in said notice of sale, efther as a whole
improvement, maintenance, or repair of sald premises, for taxes or or in separate parcels, and in such order as it may determine, at
assessments against the same end for any other purpose author- public auction to the highest bidder for cash in lawhil money
ized hereunder. Said note or notes shall be secured hereby on a of the United Stalcs, payable at the time of zale. Trustee shel
parity with and as fully as if the advance evidenced thareby were defiver 1o the purchaser s deed in form a3 required by law con-
included In the note first described above. Sald suppiamental note veying the property 8o scld, but without any covenant or waman-
or notes shall bear interest at the rate provided for in the principal ty, express or implied. The reciials In this Trust Deed of any matl-
Indebtedness and shall be payable in approximately ecual monthly ters or facts shall be condlusive proo! of the truthfuiness therac!
payments for such period as may be agreed upon by the Beneficiary | Any person, excluding the Trustee, but including the Grantor and
and Grantor. Failing to agree on the maturlly, the whole of the sum Beneliclary, may purchase at the sale,
or sums so advanced shall be due and payable thirty (30) days after 28. When Trusiee sells pursuant to the powers provided here-
demand by the Beneficlary. In no event shall the maturily extend in, Triustee shall apply the proceeds of sale to payment of (1) the
beyond the uitimate maturity of the note first described above. expenses of sale, incuding a reasonable charge by the Trustes;
18. By accepting payment of any sum secured hereby after {2) to the obligaticn secured by this Trust Deed: (3) to afl persons
its due date, Beneficlary does not walva its right either to require having recorded fiens subsequent to the interest of the Trustes
prompt payment when due of all other sums so secured or to i this Trust Deed as thelr interest may appear in order of their
declare default for faiiure so to pay. priority; and (4) the sumplus, if any, to the Grantor or to his suc-
19. That the fien of this instrument shall remaln in full force cessor in interest entitled to such surplus.
and effect during any postponement or extenslon of the time of 28, For any reason permitted by law Beneficiary may from
payment of the Indebtodnesa or any pert thereof secured hereby. time to tine sppoint & successor of successors to eny Trush
20, Should proceedings be instituted to register title of said eo named herein or to any successor Trusiee appoinied here-
property under any Land Title Law, Grantor wiil pay upon demand under. Upon such appoiniment, and without conveyvance 1o
all sums expended by Trustee or Beneiiciary, including reasonable the successor Trustee, the latier shall be vested with aft title.
atiomey’s fees, and forthwith deliver to Beneficlary all evidence of powers and duties conferred upon any Trustes herein named
title. or appointed hereunder. Each such eppointment and subst-
21. At any time and from time to time upon written request of tution shal be made by wriilen instrument executed by Bene-
Beneficlary, payment of its faes and presentation of this Trust Deed ficiary, containing reference to this Trust Deed and e place
and the note for endorsement (in case of full reconveyance, for of record, which, when recorded in the office of the County
cancellation and retention), without affecting the labfity of any per- Clerk or Recorder of the county or countles in which the prop-
son for the payment of the Indebtedness, Trustes may (a) consent erty i3 situated, shall be conclusive proof of proper eppoint-
to the making of any map or plat of seld property; (b) Jein in grant- ment of the Succossor Trustee.
ing any easement or creating any restriction thereon; {c) Join In any 30. {8) The walver by Trustee or Beneficlary of any de-
subordination or other agreement affecting this Trust Deed or the fault of Grantor under this Trust Deed shal not be or be
lien or charge thereof; (d) reconvey, without wamanty, all or any deemed to be a welver of eny other or simiar defaulis sub-
part of the properly. The Grantee in any reconveyance may be sequently coouning.
described as the “person or persons legally entitisd thereto,” and (b) The pleading of any statute of Emitations as & de
the recitals therein of any matters or facts shall be conclusive proof fense to any and &l obfigations secured by this Trust Deed
of the truthfulness thereof. Trustee's fees for any of the services is hereby waived, 1o the full externt permissibie by law.
mentioned in this paregraph shall be $5. 31. (a) In addition to any of the powers or remedies con-
22. As additional security, Grantor hereby assigns to Beneficiary fesred upon the Trustee and the Bengficiary or efther of them
during the continuanca:of these trusts, all rents, issues, royshies, under this instrument. the Truslee and Beneficlary jointly, or
and profits of the property affected by this Deed and of any per- either, may bring en ection in the proper count for the fore-
sonal property located thereon. Until Grantor shall dafault in the closurs of this instrument as a mortgage, upon defaull, and
payment of any indebledness secured hersby or in the perionmance upon proper proof obtain af the remedies in such action that
of any agreement hereunder, Grantor ¢hall have the right to cofiect are given by any stalute of cther law of the State of Cregon,
afl such rents, issues, royaliies, and profits eamed prior to default {b) No power or remedy herein conferred is exclusive of,
as they become due and payable, save end excepling rents, lssues, or shall prejudice any other power or remedy of Trustee or Ben-
royalties, and profits arising or accrulng by reason of any cll, gas, or | eficiary.
mineral lease of sald property. I Grantor shall defauit as ajoresaid, (c) The exorsise of any power or remedy on ons of more
Grantor's right to coflect any of such moneys shall ceaze and Bene- occasions shadl not exclhiide the future exercise thereof from time
ficiary shall have the right, with or without taking posession of the to time upon the conditivns prescribed herein or by operation of
property affected hereby, to coflect all rents, royalties, issues, and faw. ‘
profits. Fellure or discontinuance of Beneficiary at any time, or 32. If a fina! decree 'n favor of plaintiff is entered in a suil
from time to time to coilect any such moneys shall not in any man- brought to foreciose this, Trust Oeed, #t may include a resson-
ner affect the subsequent enforcement by Benediclary of the right, abla atlomay fee as provided in the nole secured hereby, but
power, and authority to coilect the same. Nothing herein contained not in excess of the amount actually peid or unconditionally
shall be, or be construed to be, an efirmation by Beneficlary of any Incuired by the proper plainiiffs.
tenancy, lease or option, nor an assumption of liabiity under, nor a 33. This Trust Deed shall inure to end bind the heirs, lega-
subordination of the fien or charge of this Trust Deed to any such tees, devisees, adminisirators, execulors, successors, and as-
tenancy, lease or option. signs of the parties herzio. All obligsiions of the Grantor here-
23. Upon any default by Grantor hereunder, Beneficiary may at under are joint and several. The term “Beneficiary™ shal maan
any time without notice, either in person, by agent, or by a receiver the owner and holder, including pledgees of the indebledness
to be appointed by a Court, and without regard to the adequacy secured hereby, whether or not named as Bensficiary hesein, and
of any security for the Indebtedness hereby secured, enter upon whether by operstion of law or otherwise, Whenever uaed, the
and take possession of said property or any part thereof, in its own singular number shall inciude the plural, the plursl the singular,
name, sue for or otherwise collect sald rents, issues, and profits, In- and the use of any gender shal includs af gendere,
cluding those past due and unpald, and apply tha seme, less costs 34. Trustes sccepts this Trist when this Trust Deed, duly
end expenses of operation and collection, including rzasonable attor- | executed and achn , is made & public record 88 pro-
ney's fees, upon the Indebtedness secured hereby, and in such vided by law. Tiuslee Is not cbiigated to notlily any party here-
order as Beneficlary may determine. to of pending sals under any other Trust Deed or of eny aclion
24. . The entering upon and taking possession of said property, or procesding in which Grantor, Beneficlary or Trustee shall be
the collection of such rents, issues, and profits or the proceeds a parly, unless brought by Trustee.
of fire end other insurance policles, or compensation or awards for 35. i the Indebledness sacured hervhy be guaranteed or in-
any taking or damage to the property, and the eppfication or release sured under Title 38, Unkid Stales Codde, such Tile and Regula-
thereof as aforesald, shall not cure or walve any defeult or notice tions Issued thereunder and in effect on Tha date hereo! shad gov-
of gefault hereunder or invalidate any act done purcuant to such em the rights, duties and Ssbiles of the parties herelo, and any
notice. provisions of this or othwr hstruments exacuted In connection
25. Upon default by Grentor in payment of any indebledness with sald indebledness which are inconsistent with said Tile snd
secured hereby or in perlomance of any agreement hereunder, Ragulaiions are hevsby amendad to conform therels,
Beneficlary may decisre all sums secured hereby immediztely due C3, This Trust Deed 3hal be construed according o the laws
. ~‘and paysbla by dellvary to Trustes of writien notice ¢f default of the Siats of Cregon.
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|N WITNESS WHEREOF, sald Grantor s hereunto set his hand end seal the &3y and yosr fiest above vaition.

Tgdd Pulstio

STATE OF anaecéa,'
COUNTY OF Kiamsth

~ Personally appesred the ahove-named Todd Pulatie . a gingle man
. ' and admewisdged the foregsing fnetrumant 10 bs

voluntary act and deed. Befors met

e 7
GFFICIAL SEAL : 7 / /
ML OISO
OMMIBSICH WO. 01?822' Totry PUbAC for the Swie of Gregen.
i

My commisglon expires: '7[ 9’6 ”7; é’

% GO
Y COMMISSION EXPIRES APR.20,1996

REQUEST FOR FULL RECQHVE?ANCE
To be used only when chigations have been paid.

J0:

- , Truziss.
The undersigned s the legal owner end holder of afl indebtedness accured by the faregoing Trust Dend, At sums sncured by said
Trust Deed have besn {ully paid and satisfied, You sra hercby directad, on payment io you of any sums owing 1o you under the tems of
‘snid Trust Deed or pursuant 1o statute, to cancst at evidences of indebledness secured by said Trust Deed  (which & dalverad to you
herewith together with said Trust Deed) end 10 TeCONVEY, vithout warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same.

Mall reconveyance and documsnis 10,

Dated

Bancficiary.

i Do not lose or destroy this Trust Deed CR THE NQT‘E which it secures. goth must be detbvered to the Trustee for cancelistion before ceconveyancy Wi be mads.

i F2$69(:11 01/8%) P(‘10[87)’ U(I0/5/87) 26319301080
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VA, LOAN WD, LEHDERS LOAN NOG.
L4 243123 OR 38-31-2301080

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider Is mads this 14th dsy of _Septembex ~, 1993 gnd amends the provisions of the
Deed of Trust / Mortgage, (the “Secusity Instrument”) of the sare date, by end batween Todd Pulstie . a single man
, the Trustors [ Morigagors,

and Plaza_Mortgaase, Ine., an Oregen Corporation
The Beneficiary / Mortgagee, as follows:
Adds the following provisions:
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transfer of the property securing such loan to any transieroe, unless the acceplabiily of the
assumption of the loan is established pursuant to section 1817A of chapter 37, thle 33, United Statss Code.

A. Funding Fee. A fee equal to ono-half of 1 percent of the balance of this loan as of the data of yransfer of the property shal
be payable at the time of transfer to the loan holder or fts suthcrized agent, a3 trustee for the Secrefary of Velerans Afiaks. I the
assumer fails 10 pay this fes at the time of transfer, the foe shall ~onstiute an additional debt to that sieacy zecured by this
instrument, shall bear interest at the rate herein provided, end, at the option of the payee of the indebledness hareby secured or any
transferee thereof, shell be Immediately due and payable. This fee is sutomatically waived I the assumer is exempl under the
provisions of 38 U.S.C. 1828(b).

B. Proceseing Chargs. Upon applcation for approval to alow assumption of this loen, & processing fee may be charged by the
loan holder or Hs authorized agent for determining the crecioworthiness of the sssumer and subsequenly revising the holders
ownership records when an approved transfer is completed, The amount of this chargs shall not exceed the maximum estabiished
by the U.S. Department of Veterans Affairs for a loan 1o which section 1817A of chapter 37, titla 38, United States Code applies.

C. Indemnity Liabiiity. “if this obligation Is assizned, then the assumsr hereby sgrees to assume all of the cbiigations of the
veteran under the terms of the instruments creating end securing the loan, induding the chigstion of the veteran to indemnily the us.
Department of Veterans Affaks to the axtent of eny duim payment arising from the guaranly of insurance of the indabiednses crosies
by this instrument”.

IN WITNESS WHEREOF, Trusior/Mortgegor has exscutad this VA Loan Assurmplion Rider.
Signature of Trustor(s) / Mortgagor(e)

/Todd Pulatio

STATE OF Oregon
COUNTY OF Kiamath %’ 80

A
On theeﬂ_ day c&m ./4? A betore me, a Notary Public In and for Klamsth

County, State of (_)!‘gncm personafly appeared Togd Pristis . 2 singls man

- ‘ : i to me Arhown 1o be the person(s)
nemed and who executed the foregoing instrument and acknowizdged that ﬁ § . exwecuted the same as vchunlary act  and
deed

&ceq.

My commisslon explres

el
orreIn. Yk , m 94 /Q@
NOTARY PUBLIC - OREGON / b4

NGiZ7 COMMISSION NO, 014768 T T s
N rOWHMISSION EXPES APR.20,1693 County

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for‘:record at request of Mountain Title Co. the 24th day
of Sept AD. 19 93 at_ 9:02  oclock & M., and duly resored in Vol. _H93 .
R o of Mortgages on Page 24

24656
T Evelyp.Biehn Cﬂutl!)f‘,?icfk
" FEE '$30.00 4 ~ By B e

"38-31-9301090




