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e o 1S TRUST DEED, inads't oz N 199
ﬂm&ﬁﬁ_ﬂ.i.lm..and RAMDALL. ... .8

.

...ﬂmw . TH as Trustee, and
& FLORTCE, B.. KRR

: AR , as Beneficiary,

= Lo S WITNESSETH:" R

Grantor jrréevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
. ... County, Otegon,»‘descn'bed as: -

in Block 2 of./S}{ASTA VIEW TRACTS, according to the official plat

‘.én“fﬂlgf,iﬁ_ﬂje'f'pffice of the County Clerk of Klamath County,

The Berieficiary herein agrées to release each- partitioned
gg;_wi‘tb'tb‘é pe,ygqu_jp of a sum prorated as to the repalning balance due

“on ‘the Note secufed"'by%his"rrus‘c Deed. In the. event any payment ig more
than 10 days late, there shall be a late charge due of $25.00.

together with all and gingular the tonamants hereditaments and appartenances ard all othor righta thereunto belonging or in anywise now
o;'w hereafter appertaining, and the rents, jezuss and prolits thoreot and all fixtures now oF hecealter sitached to of csod in conmection with
the property.

FOR TEE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
; THQBE‘-AED-’-E-IVELER!DEED--A@-—M-J—A@@ﬂz e

EE— . ; Dollars, with interest theraon according to the terms of & promissory.

even date herewitll, payable to beneficiary of order mado by Erantor, ths final payment ot principal and interest hereof, i

fiot sooner paid o be due and payable ,...;..'Sm:’1:,9.!{1‘;:\._.'..29‘;.;_,,_,.«,mi'.i,fT T
o the debt sscured by this instrumen? is the date, ‘stated above, on’ which the final installment of the note

Tho dato of
becomes due and pa the event the within shed property, o any part thereol, of any interest therein is sold, agreed to be
sold, conveyed, enated by the grantof without first kaving obteained the written consent or approval of the beneliciary, then,
at the bensli iary’s op 11 oblijati socured by this instrument, irrespective of the maturity dates expreszed therein, oF Lecein, shall
ms immediately -due.and -payeble. R o .
" To protect the. sacurity of this trust deed, granfor agdrees: .
.. 1..To: protect, preserve and maintain the property in good condition and ropair; not to remwo¥a or demolish any puilding or im-
provemont thareon; not to commit. or permit any wasto of the property.
.9, To comple omptly and in good and habitsble condition any Building of improvement which may be constructed,
damaged of destroyed thereon. and pay when due all costs ijncurred therelor.
3..To comply, with all laws, ordinances, regulations, covenants, conditions and restrictions attecting the properiy; i1 the beneliciary
so requ2sts, to. join in executing such financing @ {3 P ¢+ to the Uniform Commercial e as the beneficiary mey require &M
to pay lor tiling saz i public oftice or, ottices, as well as the cost of all lien searches made by filicg cfticers of searching
agencies a3 may bo doemed desirable by the bensliciary. )
. 4. To. pravide and - contimzously maintain insurance on the buildings now o horealter erected on the property 8éainst Josz of
damago by fire and such other hazards 83 the beneliciary may irom time to time require, in an amount nof less tharffll-in
written in comps able to the beneticiary, with loss payable to the latter; all policies o} insurance shall be de. ivered fo the bene
ficiary as soon as i 2ail for any reason o procu such insurance and fo deliver the policies 10 the beneficiary
at least fifteen days prior to tion of eny po icy O ow or herea ildi iciary pro-
cure the same at gran The amount collected und! ire or other in i ici
any indebtedness eacured hereby and in such order as Beneliciary may determine, or at option ici amount 80 €O
or any part thereof, ma d to granfof. Such application of release shall not cure or waive 3 default here-
i t to such notice. ’
construction liens and to pay all taxes, aszezsments and other charges that may be levied of
part of suc assessments and other charges become past due of delinquent and
should the grantof fail to make payment of any taxes, assesEments, insurance premiums,
nt or by providing bensliciary with funds with which to make such pay-
reof, ard the amount 30 paid, with interest at ifie rate sot forth in the note
scribed in paragraphs 6 and 7 of this ¢rust deed, shall be added fo and becorne & part of
the debt secure t : without waiver of any rights arising from breach of any of the covenants hereo! and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall ba bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payable without notice,
and the nqnpayment thereot shall, at the option of the ‘benoficiary, render all sums secured by this trust deed immediately dus and pay-
able and consti!

“of this trust including the eost of title search as well as the other costs ard expenses of the
is obligation and trustee's and attorrey’s fees actually incurred.

i flect ths security rights of powers of beneliciary of ¢rustee;

including any suit for the Ioreclosure of this deed,

trustee's attorney's fees; the amount of attorney’s fees

:yed by the trial court an the avent of an appeal from any judgment of decree of

the trial court, grantor further agrees to pay such sum a3 4he appellate court shall adjudge reasonable as the beneliciary’s of trustes’s at-

tornwy's fees on ‘such appeal.’ B : R
7 T¢ i mutually agreed that: ’ :
‘8, In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bere-
Hiciary skall tave the right, ‘i it -so elects, 1o require that all of any portion of the monies payable &s compensation fof guch taking,

4 Dead Act provides that tho trustee horeundsr usi ba oither an aitomsy, who Is an active member of the Oregon State Bar, 8 bank,

¥ L iags and loun asseciation authoitzed to do business unider the laws of Orsgen er the Uni o Hifle insurcnte COMPany qutho~

io 1o real propenty ‘of this ciate; its subsidiaries, cHfilictes, cgents of branches, the United Siates o eny ©gency thereel, o7 an WSCTOW
dor ORS 696.505 1o 696585, s wbgidamR TR e o :

———

TATE OF OREGON,
: 5.

. certify that the within instru-
ment wa received for record on the
- e day of
SPACE RESKRVED BN PRRER
o wem in book/reel/volume No
,;H.'.MCORDZR"Q usE Ong
Record of e
Witness my hand
County attized.
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which &re; A eicess of the amount required fo pay all reasonable costs, sxpanses and att s fecs necessarily paid of incurred by grantor

Lin cuchk ‘p_megdx‘ngs;,,spall Bbe. paid.to Bbeneliciary and applied by it tirst upon any reasonable costs and exponssd and attorney's fees, botk

v ¢t tiaF dndappellits.courts, nacessarily peid or incarred by bermficiary in guch proceedings, aad the balarce applied upon the indebted-

noss, eecured heseby; and grantor agrees, at its own expenss, fo faks such actions and esocute such insfrumcsis 28 shall be necessary

T taming siich conspeiisation, promptly upon bo ticiary's request. and exacuis #a8 ;

T oo At-any-time ‘and from tima . to time upon written request of benaficiary, payment of its loxs and proseniation of thiz deod and
the note for endorcemoent (in case of tull reconvey: ncoa, for Hation), without aflecting ths Hability of any person for the payoent of
the, indebtednsss, trustea may (a). consent to the making of any map or plat of the property; (| b) join in granting any essement of crast-

ing' anyYréstriction thersan; (c) join in any subordination or other agresment alfecting this deed or the lien or chsrge thereol; {d)

reconvey, tgi@izqug~wyar;aqty, all or any part of the property. The grantee in any reconveyancs may be described as the “person of persons

legally entitled. the ato,” and the recitals thevoin of any mattors of tacts shall be conclusive proof of the truthfulness thereol. Trustee’s

Jass for any of ‘#holservices snenitioned in this:parigraph shall be not less than $5.

10. Upon any detault by. grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & recaiver
to be ‘eppeinted by a court,  with dequacy of any security for +he indebtedness hereby secured, enter Upon and take
pos'sfes'sidmoiz:t.‘:e'?érbpeny» or ny par i ite own name sue of. otherwise collect the rents, issues and prolits, including those past
due:and. quaid,{ani apply the came, expanses of operation and collection, including reasonable attorney’s fees upon any
indebtedness ssctired hereby, end in such order a3 beneficiary may determine.

11, e entering upon and ‘falifng poasession of tho property, the collection of such rents, issues and prolits, or the proceeds of fire
and other I ca policies or P sion or cwards for any taking or damage of the property, and the application or release thereof a3
aforesaid, shall not cure or waive any default or tice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymentofany indebtedness secured hereby or in grantor’s parformance of any agreement hereunder, time
being of the essence with respect to such payment and/or perlormance, the bensliciary may declare all sums spcured heredy immediately
due and payable. In such an event the beneliciary may eloct to proceed to foreclose this fruat deed in equity as a mortgage or diroct the
trustoe to forecloss. thia trust deed by advertisement and sale, i erustoe to pRirsue any cther right or remedy, either at

‘Jaw or in equ_ity}which‘th ici . iciary electa to forecloss by advertisement and sale, the bene-

‘iciary or the trustes shall executo i ult and election to sell the property to satisty the obliga~

‘tion sscured kereby whereupon the frustee shall fix the time ard place of sale, give notice thercof as tisen required by law and proceed
to foreclose this frust deed in the piannor provided in ORS 86.735 to 86.795.

13, Atter "the trustee has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days before the date the
trustee conducts the sale, the granfor or any other person . the default or defaults. It the detault
conaiats of a failure to pay, when dus, sums gecured by cured by paying the entire amount due at the
time of the cure other than such portion as would not t rred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person alfecting the cure ahall ‘pay to the bencliciary all costs and expenses actually incurred in enforcing
the chligation of the trust deed togather with trustes’s and attorney's fees not exceeding the amounts providad by ls=.

14. Otharwise, the sale shall be held on the date and at the time and place designated in the notica of gale or the time to which

the sale may be postponed as provided by law. The trustes may soll the property sither in one parcsl or in esparate parcels and sh

the parcel or_parcols "a¢ auction to the highest ble at the tima of sale. Trustes shall deliver to the purchaser i¢3 deed
in form as r@qux'red by law conveying the proparty so i ¢ or warranty, express or implied. The recitais in the
deed of any matters of fact shall be conclusive proot of the excleding the trustee, But including the
grantor»ax’:d bcnaiiqisry, may purchase at tha sole.

15. When trustes tells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
pentes of sale, including ‘the compensation of the trusiee and a reasonable charge by trusteo’s atforney, (2) to the obligstion socured by

‘the trust deed, ( 3) to all persons having recorded lens subsequent fo the interest of the trustee in the trust deed as their interests may

appear in the ‘order of thgir‘pnon'ty and (4) the surplus, it any, to the grantor ot to any successor in interest entitled to such surplus.

. : 16;“8enetic’z’é:'y“’may from tims to time appoint- a successor of successors to any trustse named herein or to Bry SUCCESROS trustee
appointed hereunder. Upon such appointment, end ‘without conveyance to the successor trustes, the latter shall be vested with all title,
powers and duties conterred upon any trustes herein named of appointed héreunder. Fach such appointment and substitution ghall be
made by writfen ‘instrument executed by beneficiary, which, swhen recorded in the morigage records of the county or counties in which the
property ‘s ‘situated, ekall be conclusive proof of proper appointment of the succossor trustoe.

1. Truatee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
‘ia not obligated ‘10 notity any pariy hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
“beneticiary or trustee unless such action or r ding is brought by frustes.

" T'he grantor cove ee3 to and with the beneficiary and the beneficiary’s suocessot in interest that the grantor is lawfully
‘saized in {¢o simple’ of the resl property and has'a valid, unercumberod title theretc except none

and ¢hat the grantor will warrant and forever defend tho sams against sl perecns swhomsoover.
.. The grantor warrants that the proceeds of the loan represen above dercribed note ard this trust deed are:
. (a)* primarily for grantor's pergonal, tamily or housoli + Notice balow),

(b) for an organization, or (even if grantor iz & natural persor) are for husi cisl purposes.

This -deed applies to, inures:to the benstit of and binds all parties hersto, their heirs, legatess, devissss, administrators, executors,
personal repressntatives, successors ard assigns, The term beneficiary shail mean the holSer 'ard owner, including pledgee, of the contract
secured -hersby; whether or not named. as a benoliciary horein. - - .

In construing this trust deed, it is understood that tho grantor, trustes and/or beneliciary may each be more than one peron; that
if the context sc requires, tho singular shall be token to mssn and include the plural, and 2kat genarally all grammstical changes shall be
made, assumed -and implied to make the provisions hereot apply equally to corporations and to individuals.

IN-WI TNESS WHEREOF, the grantor has executed ¢his instrument the day and year First above written.

* IPAPORTANT MOTICE: Delste, by lining oul, whichgvsr warmenty {a) or (b} 1s
‘not appilcable; 1f warranty {a) is applicabie and the bansTiciary Is @ sraditor
s such word 13 doflned in the Truth-in-lending Act and Regulation Z, the
bonsficiary PAUST comply with the Act and Regulation by makl guired
disclosures; for this purpeie uso, Stovans-Hess Form.Ho. 1319,.0¢ uivelent. N .
\f complianco Wwith'the ‘&df Is no¥ reguirad, disré fAihl mbtler L T T el Iy

TS 2t STATE OF OREGON, County of Klamat ) s

¢ s.
This instrument wase eckrowledged before me on D?Sptember .
THLEEN: M, KERR and RAHD J.

TER T

'by;

_ Tkis instrument was acknowledgzed before me on

" OFFICIABIREAL..
\ ;- LINDASTELLE . - -
HEZ 4 norany PUBLIC- OREGTN
7/ comtassiun NO. 023037
e NSEION DXFARES JULY 13, 187

ARG RS

F OREGON: COUNTY OF KLAMATH: 5.

the 24th -, day

'Y

Filed for-record ‘at: yequest of LT Mngnrpinfﬂtl’e- Co. o
‘  gept. ——__AD. " 0:03  oclock A M., and duly recorded in Vol. M33
Y S on Page 24660 .
Evel%niehn - County Clerk
By 2

)
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