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WHIS TRUST DEED, made this __21st day of geptember, 1893 , botween
Roger H. Erwin and Lsne A. Brwin, husband and wife S

., &8s Grantor,

Klamath County Title Ccmpany , as Trustes, and

Brian L. Curtis and Dolores E. Curtis, busband and wife

with Zull rights of survivorship , a5 bBeneficiary
WITHESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with
power of sale, the propasrty in _Rlamath County, Oregen, described as:

f.ots 3 and 4 in Block 1 of Tract 1083 Cedar Trails, according
zo the official plat thereof on file in the office of the
county Clerk of Xlamath County, Oregon.

togother with all and singular the tenements, hereditaments and appurtensaces and all cther rights thsrsumic belenging or in
anywise now or hereafter appertaining, and the rante, issuss and profita thersof and all fixturss now or hersafter attachad to
or used in connection with the propezty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of graptor herein contained and payment of the
sun of TWENTY THREE THOUSAND AHND EO/1G0
{ 23,563.06 3} Dollars, with interest therecon according to the terms of a premissory note of even date herewith,
payable to beneficiary or order and mads by grantor, the final payment of principal and intersat herecf, if not sooner paid,
to bas due and payable SEE:!:EMSEB 2_} ]991 .

The date of maturity of the debt secured by this instruszent is the date, stated above, on which ths final instaliment of
the note becomes due and paysble. In the event the withia described property, or any part thereof, or any interest thersin is
sold, agreed to be sold, conveyed, assigned or alienated by the grantor without firat having obtained the written consent or
approval of the beneficiary, then, at the beneficiary'e option, all obligationa secured by this instrument, irrespective of
the maturity dates expressed therein, or herein, shall beccams immediately due and payable.

To protect the security of this trust deed, grantor agrees:

. 1. To protect, preserve and maintzin the property in good condition and repair; not to remove or demolish any kuilding eor
improvenent thereon; not to ccomit or parmit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, ragulations, covenants, conditions and restrictions affecting the property; if the
beneficiary so requests, to join in exccuting such financing statements pursuant to the Uniform Commarcial Code as the

- beneficiary may require and to pay for filing ocame in the propexr public office or officee, &s well as the cost of &1l lien
searches made by filing officers or searching agencies as may be deemed desirable by the baneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss
or dasege by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than
§ TWENTY THREE THOUSAND AND NO/100, written in companies acceptable to the beneficiary, with lose payable to the latter; all
policics of inasurance shall bo delivered to the beneficiary as scon as insured; if the grantor shall fail for any reasen to
procure any such insurance and to deliver tho policies to tha baneficiary at least fiftesn days prior to ths expirstion of any
policy of insurance now ox hereafter placed on the buildings, the beneficiary may procure the sazs at grantor's expanas. The
amcunt collected under any fire or other insurance policy may be applied by beneficizry apon any indebtednesas hereby and in
auch order as beneficiary may determine, or at option of beneficiary the entire amount so collected, or any part thsreof, masy
be released to grantor. Such application or release shall not cure or waive any defanlt or notice of default hersunder or
invalidate any act done pursuant to such notice.

5. To keep the property free fram construction liems and to pay all taxes, assessments and other charges that may be
levied or assessed upon or against the property before any part of such taxes, assesaments and other chargss become past due
or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessnents, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make paymant therecf, and the amount
so paid, with interest at the rate set forth in the note necured hereby, togsther with the obligations described in paragraphs
6 and 7 of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any
rights arising from breach of any of tha covanants hsroof and for such payments, with interest as aforesaid, the property .
hereinbefors described, nrs woll as ths grantor, shall ba bound to the same extent that they are bound for the payment of the
cbligation herein described, and all such payments shall be immediastely dus and paysble without notice, and the noupayment
thereof shall, at the option of tho beneficiary, render all sums secured by this trust deed immedistely duo and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and exponses of this trust including the cost of title search as well as the other costs and
oxpensas of the trustee incurred in connection with or in snforeing this cbligation and trustee's and attorney's feens nctually
incurred.

7. To appoar in and defend any action or procesding purporting to affect ths pscurity rights or powers of beneficiary or
truste»; and in any suit, action or proceeding in which the beneficiary or trusteo may appear, inciuding any sult for the
foreclosure “of this deed, to pay all costs and expenses, including evidence of title and the bensficiary's or trusiee’s
attornay’'s fees; the amount of attormay's fess mentionod in this paragraph 7 in all cases shall be fixed by the trial court
and ia the event of an appeal from any judgment or decrse of the trial court, grantor further agrees to pay such eum as the
sppellate court shall adjudge rearcnable sa the beneficiary's or trustee's attorney's fess on such appeal.

HBOTB: The Trust Deod Act provides thkat the trustee hereunder must bs either an attorney, who is an active mesber of the
Oragon State Bar, a bank, trust company or savings and loan association authorized to do business undszr the lswe of Oregon or
tho United States, a titls insurance company authorizad to insurs title to real property of this atate, its subsidiariee,
affilistes, agents. or branches, the United States or any agancy therscf, or an escrow agent licensed under ORS €§4.303% to
696.585. : .

: TRUST DEED , \
Poger H. Erwin Jana A, Erwin
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s It-is mutually agreed thats NI .

.Y ;51 tha guant that any ‘porticn or all of the propexty shall be taken under the right of eminent damsin of condemnstion,
baneficiagy, gh;iu have the zight, -if it ac alects, -to reguirs that all or any porticn of the menies psyabls es coxpansation
for | such _taking, which are’ in gxvess of the amcuat Iequired to psy sll.reascoshle costs, expenses and attorneys IexE”
recensarily - poid  or - incurred by grantor in such proossdings, shall be paid to beneficiary and applied by it first upon sny
reasunable costs and expenses and attornay'oc fees, both in the trial and appellate courts, secesaarily paid ar ineurred by
beneficiazry in such procsedings, and the balance applied npon the indabtsdness secured bersby; and grantor agrees, st its owm
expsnse, to take such actions and executs such imstrumsnte as shall be necsssary in obtaining such compensation, prooptly upon
beneficiary'e requast. .

9. At any time and from time to time upon written reguest of beneficiary, payment of its fees and presentation ¢f this
deed and tho note for endorsement (in case of full reconvayance, for cancellation), without sffecting the liability of any
person for the payment of the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b} join
in granting any easement or creating any restriction therssn;.. (c) join im any subordination or cther sgresmant affecting this
deed or the lien or charge thereof; (d) reconvey, withcut warranty, all or any part of the property. The crantee in any
Teconveyance may be described as the *person or persone legally entitled thereto,” and the recitals thereir of any =atters or
facts “shall be conclusive proof of the truthfulness thereof. Trustes's fees for any of the sexrvicer mentioned in thie
paragraph ahall ks not lees than S5.

10. Upon any defsult by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a
recoiver to be appointed by a court, and without regard to the adsguacy of any security for ths indebtedness hereby secured,
enter upon and take pessassion of the property or any psrt therscf, in its cwn name sue or othersise collect the rents, izsces
and  profita, including these past due and unpaid, and apply the sams, lesz costs and expenzes of operation and collection,
iacludipy reaconsble attorney’s fecs upon any indsbtedness secured heraby, and in euch order as baneficiary may determine.

11. The entering upon and taking p ion of the property, the collection of such renta, issues &nd profits, ox the
proceeds of  fire and otker insurance policies or compensation or awards for any taking or damags of the property, and the
agplicaticn or release theracf as aforesaid, shall not cure or waive any default or notice of defanlt hersunder or invalidste
aay act done pursuant to such notice.

12, Upon default by grantor in paymont of any indebtsdness sscured hereby or in grantor’s performance cf any scresment
hereunder, time being of the with resp to such payment and/or performance, the beaeficiary may declare all sums
secured hereby imzsdiately due and payable. In.such an event the beneficiary may elect to proceed to forecleose this trust deed
in oguity asz a mortgage or direct the trustee to forecloss this trust deed by advertieement and sals, or may direct the
trustee %o pursue any other right or remedy, either at lsw or in equity, which the beneficiary may Bave. In the event the
beneficiary elects to foreclose by advertisemsnt and sale, the beneficiary oz the truatee shall exscute and cause to ba
zrecorded a written notice of default and election to sell the proparty to sstisfy the chligation secured hareby whersupon the
trustes skall fix the time and place of sale, give notice thereof az then required by law and proceed to foreclose this trust
deed 'in the maaner provided in ORS 86.735 to 86.79S.

13. Bftex the trustes hae commenced foreclosure by advertisement and sale, and at any time prior to 5 days befors the date
trustea conducts tha eale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If
the dsfault consiste of a failure to pay, when due, sums secursd by the truat deed, the dafanle =ay be carsd by paying the
@ntirs amount due at the time of the cure other than such portion 2=z would not thsn be due had no default occurzed. Ary other
dofault that is capable of being cured may be cured by tendering the performance required under the obligation or trust desd.
In a3y ca2es, in addition to curing the dofault or defaults, tha pareon effecting the cure shall pay to the beneficiary all
costs end expenses actually incurred in enforcing the cbligation of the trust deed togethsr with frustee's and attornaey:s fees
act ding tha ts provided by law.

14. Otherwise, tha sale shall bs hold on the date and at the time and place designated in the notice of sale or ths time
to which the asle may be postponed as provided by law. The trustes may seoll the property either in one parcel or in separate
parcels and shall sell the parcel or parcels at auction to the higheat bidder for cash, payzble at the tize of sals. Trustes
shall dsliver to the purchassr its deed in form as required by law conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals in the deed of any wmatters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, msy purchase at the sale.

15. When trustee sells pursuant to the powers provided hersin, trustee shall apply thes proceeds of =aies to payment of (1)
the oxpenses of sale;, including the compensation of the trustes and a reasomable charge by trustea's attorney, (2) to the
chligation Becured by the trust deed, (3) to all porsons havirg recorded liens subsequant to the intereet of the trustee in
tho trust deed as their interests may appear in the order of their priority and (4) the surplus, if any, to ths Grantor or to
any successor on intersat entitled to such surplus.

16. Beneficlary may from time to time appoint a or 8ors to any trustee named herein or to any successor
trustae appointed hersundsr. Upon such appointment, and without convaysance to tha successor trustee, tha latter shall be
vested with all title, powers and duties confexred upon any truates herein namsd o% sppoainted hersunder. Each such appointment
snd subatizution shall be made by written ianstsument executed by hensficiary, which, when recorded in the mortgage records of
the county or countiea in which the property is situated, shall bz conclusive pzoof of proper appointment of the sncceasar
truatoe.

i7. Trustee accepts this trust when this desd, duly executed and acknowledged, is made 2 public record as provided by law,
Trustee is not obligated to notify any party hsroto of pending sale under any other deed of truat or of any sction or
proceoding in which grantor, beneficiary or trustee shall be a party unless such action ¢r proceeding is brought by trustase.

Ths grintor covenants and agrees to and with the beneficiary and the beneficiary‘s successor in interest that the grantor
lawfully soized in fes eimple of the real property and has & valid, unsncumbered title thersto

and that the grantor will warrant and forevar defend the sans ageinst all parsons whozscever.

The grantor warrants that the procseds of ths loan rspresented by the above deamcribed ncte and this trust deed are:

{s8)* primarily for grantor's personal, family ox household purposes {see Important Notice below),

(b} for sp organization, or (even if grantor is a natural perscn) are for business or commercial purposea.

This deed applies to, inures to the benefit of and binda all parties hereto, their heirs, legatees, devigees,
administratoxs, executors, personal repr tatives, s 6 and assigna. The term beneficiary shall mean the holder and
owner, including pledgee, of the contract socured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is undexstocd that the mortgagor or mortgages may bo more than one person; that if the
context so requires, the singular shall bo taken to mesn and include the plural, and that generally all grarmatical changes
chall Lo made, assumed and irplied to make the provisions hereof apply egually to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the d

IHPORDANT HOTICE:Dolets, by lining out, whichever
warracty (a) or (b} is not applicable; if warranty (z) is

applicable  and the beneficiary is a creditor as such word is Ra@ef\njgﬁlj 2

defined in_ the Truth-in-Lending Act and Regulation Z, the

beneficiary KUST comply with the Act and Regulation by making

required disclosures; for this purpose use Stevana-Ness Form Lane A.
Bo. 1319, | eox sguivalent. If compliance with the Act iz not

required, disregard this notice.

STATE OF OREGON, County of Rlamath) ss.
This instrument was acknowledged bofore me on
Saptember 23, 1993 .
‘ ' _by Roger H. Erwin Iane A. Erwip——
T <
/
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FEE $20.00
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on Page 24701
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