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- TRUST DEED. i

Vollng 3 Page 24751

dayof - September

“David A,

R‘;f.éhév -and Rita 1., Richey,

Husband and Wife

18_.23 | between

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporat

as‘bene‘ﬁciary;

T grantor irré#ocably'
P L K

WITNESSETH:
bargains, sells and conveys to the trustes,

in’. lamat

Lot 33 of GRACE PARR,

06 ‘RC:

~UNDER OREGON LAW, M0S

Vgrants,
b

- 33 of according to the
the County Clerk of Klama,thfcdunty,

official
Oregon.

plat thereof on file

+ 88 grantor, William Sisemore, as trusiee, ang

ion organized and Xisting undsr ths laws of the United States,

in trust, with power of sale, the property

County, Oregon, described as:

£
i

in the office o

HING LOANS

AND OTHER CREDIT EXTENSIONS
MUST’_BE IN_WRITING, EXPRESS

LELY BY THE BORROWER'S RESIDLHLE

Grantor's performance under this trust deed and note it secures may not be assigned
assumption, the entire unpaid balance shail become immediatery due and payable,

grazing purposes, together with all and singular

elonging to, derived from or in’anywise appertaining to
wiatering and irrigation apparatus, equipment and fixtures,
nOw or hereafter installed

for_the purpose of securing performance of each agreement of the
ousand dollars and No/”lOO-‘z

shades and built-in appliances

has or may hereafter ac uire,
Y Seven th

to0 or be assumed
Which
the appurt 16 3

the abové described premises,

In or used in connection with

by another party. In the event of an atternpted assignment or

said described reai property is not Currently used for agricuttural, imber or
ts, renis, issues, profits,
and alf plumbing, lighting, heating, ventilating, air-conditioning, reftigarating,
together with aff awnings, venetian blinds, floor covering

the above described premises, including alf interast therein which the grantar

water rights, easements or privileges now or herezhier

in place such as wiail-to-wall caspating and linoleur,

with interest thereon according to the terms of a promissory note
interest being payable - in monthly .‘instaliments
payment of such additional money, if

This trust deed shall further secure the
any, as may be loaned hereafter by the benefic

an inferest in the above described proparty, as may be evidenced by a note or notes.
by this trust deed is evidencad by more than one note,
the beneficiary may credit Payments received by it upon any of said notes or part
of any payment on one note and part on another, as

If the indebtedness secured

The grantor hereby covenants to and with t
the said premises
of all encumbrances
administrators shall
all persons whomsoever.

and property conveyed by this trust deed are froe and clear
and that the grantor wif) and
warrant and defend his said title thereto against the claims of

66.

of even date herewith, payable 1o the beneficiary or order and made by

grantor herein contained ang the payment of the sum of
¢ 2.000750 * " 5m o

the grantor, printipal and
25

of {3 90) commencing _October

.19 .93

ary 1o the grantor or cthers having  statements thereof

the beneficiary may elect.
he trustee and the beneficiary herein

his heirs, executors angd with any insurance

charges ievied or imposed against saig property in the amounts

othercharges, and to pay
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal
from the reserve account,

obligations secured by this

& shown by the
furnished by the collsctor of such taxes, assessments or
ihe insurance premiums in the amounts shown on the

of the lean or to withdraw the sums which may be required
if any, established for that purpose. The grantor agrees
ficiary responsidle for failure to have any insyrance written
growing out ot 3 defect in any insurance policy, and the

beneficiary hereby is authorized, in the evant of any loss, to compromise ang settie

company and to apply any such insurance Teceipls upon the
trust deed, In computing the amount of the indebtedness

for payment and satisfaction in full or upon sale or pther acquisition of the property

The grantor covenants and agrees to pay said note according to the terms

thereof and; when due, all taxes, assessments 3
property; to keep said property free from all
this trust
constructed on

construction is

beneficiary to inspect said property at all times

work or materials unsatisfactory to beneficiary within fitteen days after written notice

to remove or destroy any building or improvements
on said premises; 1o keep all byi

erected upon said propesty in good repair and $o

from beneficiary of such fact; not
nov, or hereafter constructed
improvements now or hereafter
commit or suffer no waste of said premises;
improvements now or hereafter erected on S

against loss by fire or such other hazards as the beneficiary may from time to time
the original principal sum of the note or abligation

require, in a sum not less than
secured by this trust deed, ina company or com
and to deliver the original policy of insurance
<055 payable clause in favor of
the principal place of business
effective date of any such policy of insurance.
tendered, the beneficiary may
of the beneficiary, which insurance shall be no

the full term .of the policy thus obtained.

Inorder to provide regularly for the prompt
or other charges and Insurance premiums,
beneficiary, together with and in addition to the
interest pa
equal to one
payable with res;
2lso one-thirty-s

ears while this trust deed remains in effect,
as estimated and directed by the beneficiary, such sums to be credited to
of the loan until required for the several purposes thereof ang shall thereupon be

charged to the principal of the loan; or, at the
S0 paid shall be held by the beneficiary in
to pay said

due. and payable.

While the grantor is to Pay any ang all tax
levied or assessed against said property, or any
tobearinterestangd

hereby authorizes

encumbrances having precedence over
deed; to complete all buildings in course of construction

said premises within six months from the date hereof
hereafter commenced; to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay. when due, all costs incurred therefor; to aflow

in its own discretion obtain insurance for the benefit

frustas a reserve
premiums, taxes, assessments or other charges when thay shalt b:;come

nd other charges levied 2gainst said
or hereafter
ar the date

secured hereby,

Should the

during construction; to ficiary may

replace any

1o keep ail buildings, property and

aid premises continuously insured discretion it

sole

panies acceptable to the beneficiary,

in correct form and with approved  costs and

the beneficiary attached and with premium paid, to
of the beneficiary at lgast fifteen days prior tg the

If said policy of insurance is not so

n-cancelfable by the grantor during  court, in any

payment of sald taxes, assessments
the grantor agrees 1o pay 1o the
moathly payments of principal and

The bensficiary

It is mutatly

grantor fail to keep any of
ati
shall draw interest at
on demand and shall be secured by
the beneficiary shall have the right in
made on said premises and also to

powers of the beneficiary or trustee; and to
cost of evidence of titls and aitamey'’s fees

such action or
and in any suit brought by
be secured by this

statsment of account but shall 5ot be obligated or requied
statements of account.

3 lance remaining in the TeServe accountshalf
tedness. If the reserve aceaunt for taxes, assessments,

tH

insurance premiums and other charges is not sutficient at any time for he payment
of such charges as they
upon demand, and if not paid within ten days after
may at its aption add the amount of Sucit deficit to

become due, the grantor shall pay the deficit to the beneficiary
such demand, the beneficiary

the principal of the obligation

the foregoing covenants, then the
ts option carry out the same, and all its expengitures therefor
the rate specified in tha note, shait be repayable by the granior
the lisn of this trust dead, In this connection,
its discration to compleie any improvements
make such repairs to said property as in itg
ma2y desm necessary or advisable.

The grantor further agrees to comply with alj laws, ordinances, reguiations,
covenants, conditions and restrictions atfecting
and expenses of thi

said proparty; to pay all costs, fees
of title search, as welf as the other
connection with or in enforcing this

ually incurred; 1o appear in angd defeng
3 purporting to affect the security hereof or the rights or
pay ali costs and expenses, including
i 2 reasonabla sum to be fixad by the
proceeding in which the beneficiary or trustee may appear
beneliciary to foretioss this deed, and all saig sums shail
trust deeq.

the grantor on writien request therefor an pogal
o furnish amy further

s trust, inciudir)g the cost

will furnish to

agreed that

1. In the event that any portion or all of said property shall be taken unger

the principal 14 commencs,

option of the beneficiary, the sums
accaunt. without interest,

the right of eminent domain or condemnation, the beneficiary shall hava
prosecute in its own name, appsar in ¢r ¢
proceedings, or to make
taking and, if it sg elects,
as compenzation for such taking, which are in excess of
pay all reasonable costs,
by the grantor in such proceedings, shall be paid to the

the right
lend any action or
any compromise or settlement in connection with sugh
t0 reguire that alf or any portion of the money's payablo
he amount required to
EXpenses and atiorney’s foes necessanty paid or ingurred
Denaticiary and applisg by

also to pay premiums on afl insurance
such payments are to be made through the beneficiary, as aforesaid. The
the benefg'ciary to pay any and all taxes, assessments and other

€5, assessments and other citarges
part thereot, before the same begin
policies upon said property,
grantor

o incurred by the beneliciary

take such actions and execyta such instrume:
such compsnsation, promptly upon the

it first upon any reasonabla costs and axpenses
in such proceedings, and the
the indebtednass secured hereby: and the grantor agrees, at its own expense, to

and attarney's fees necestanily paid
balance apptied upon

s as shall be Fecessary in oblaining
beneficiary's request.




- TO: William Sisemore,

26752

tany time ar “firmie- to-tire upoh wiition request of the nefsany. T thend dus under this trust cagd and the ohiigations securad thereby nchditing comy
payment ol its fees and presentation of this deed and the note for endorssmant (in . s experises aotually incurred snforcing tha torms of the obligation and fruster’s”
case of full reconvéyance, for cancellation), without affecting thia liabifity of dny parson £ and ahtorey’s fees ot excesding the amoura provided by taw) other thant such portion
for the-payment of-the indebtadness, the-trustee may. (a} consent'to the: faking of - of the principst w2 would not then be due had no detzun occurrad and therely Cut?
any; map‘orhgltabot’ _(sai{s propesty; (b) lg!r_r_ in grantitn)?,any: easermantﬁ or creating any  the default.
retriction therean, (c) join in any subordination or other agfeementatiecting this desd g After the lapse of such time 28 7 then bo required by iz foliowing the
orthafienor charge fereof; (d warranty,allorafy partof Ine DrOPETy. * yecordation of $3td Fotice of detaut and g?xfg,; ofr;.aﬁ retice of gsa. tno sustee $52f
The grantee in any reconveya d as the “person or persons tegally  seli said property &t the time and place fxed by him in said notice of sale, either &
ertitied thereto” and the reci atters or facts shalt bo conclusive 5 whale orin separate parcels, and in such crdar as he ma; determine, 2t public auction
proaf of the truthfulness thereof. Trustee's fees forany of the services in this paragraph "o the highest bidder %or cash, in lawiul money of the United States, payable at the
shall be not less than $5.00.. : : P R O - time of sale. Trustee may postpone sale o ai or any portion of said property by pubiic
3. As additional security. grantor hereby assigns to beneficiary during the announcement at such time and place of sale and from time to time thereafler may
continuance of these trusts all rents, issues, royalties and profits of the property atfected postpone the sale by public announcement at the time fixed by the preceding
by this deed and of any personal property \ocated thereon. Until grantor shall default postponement. The trustee shali deliver 1o the purchaser his deed in form as required
in the payment of any indebtedness secured hereby or in the performance of any by law, conveying tha property so sold, but without any covenant or yeaarranty, express
agreement hereunder, grantor shall have the right to cotiect all such rents, issues, - Of implied. The recitals in tha deed of any matters of facts shall be conclusive preot
royaities and profits earned prior to default as they become due and payable. Ugon of the truthfulness thereo®. Any person, excluding the trustee but including the grantor
any default by the grantor hereunder, the beneficiary may at any time without notice,  and the beneficiary, may purchase al the sale.
either in person, by agent of by a receiver o be appointed by a court, and without o ~ wers ; : "
regard to the adequacy of any security for the indebtedness hereby secured, enter upon  ghall %p\ggi;ett;i;r:esézeos,lls pursuart to the powers providel herein, the ISHe

and take possession of said property, or any part thereof, in its own name sue for f the trustee's sale as foliows: (1) To the expenses of the
t 5 . " N X 3 sale includin the compensation of the tru tae, and a reasonab harge by the aitorney.
or otherwise cotiect the rents, issues and profits, including those past due and unpaid, ucing ' stee, and a reasonable char n

; © alil " {2) To the obligation secured by the trust deed. (3) To all persons having recorded
and apply the same, less costs and expenses of operation and caflection, including  jiens subsequent to the interests of the trustee inthe trust deed as their interests appear
reasonable attorney's fees, upon any indebtecness secured hereby, and in such order i the order of their priority. {4) The surplus, if any, to the grantor of the trust deed
as the beneficiary may determine. . ) ) of 1o his successor in interest entitied to such surplus.

4. The entering upon and taking possession of said property, the collection of X L . . .
cuch rets, issues and profits of the proceeds of fire and other insurance policies of 10. For any reason permitted by taw, the bencficiary may from time to time appoint
compensation or awards for any taking or damage of the property, and the application a successar of successors to any trustee named herein, 0f to any successor trustee
or release thereof, as aforesaid, shall not cure of waive any default or notice of default appointed hereundsr. Upon such appointment and without conveyance 1o the Successor
hereunder or invalidate any act done pursuant 10 such niolice. trustes, the }atter shali be ves}ed with alt title, powers and du.nes conterred upon any

" R trustee herein named of appointed hereunder. Each such appointment and substitution

5. The grantor shall notify beneficiary in writing of any sale or contract for Sale  ghall be made by written instrument executed by the beneficiary, containing refrence
of the above described property and funish peneficiary on a form supplied ft wilh suth 1o this trust deed and its place of record, which, when recorded in the office of the
personal information concerning the purchaser as would ordinarily ba required ofa  county clerk or recarder of the county of counties in which the property is situated,

new loan applicant and shall pay beneficiary a service charge: shall be conclisive proof of proper appoiatment of the successor trustee.

6. Time Is.of the essence of this instrument and upon defautt by the grantor in 11. Trustee accepts this trust when this decd, duly exccuted and acinowizdged
payment of any indebtedness secured fereby or in performance of any agreement s mads a public racord, as provided by law. The trustee is not obligated to notity any
hereunder, the beneficiary may declare all sums ;ecured heraby immediately dueand  party hereto of pending sa'e under any other deed of trust or of any action of proceeding
payable by defivery to th 1 written notice of Gefault and election to S&ll the i which the grantar, pemeficiary of trustes shail be a party unless such action of
trust property, which natice trustez <tiall cause to be duly filed for record. Upon delivery  proceeding is brought by the trustee.
of sait notice of default and election to sell, the beneficiary shall deposit with the trustee 42, Tris deed applics to, int et of s al part
this trust deed and all promissory notes and documents evidencing expenditures o ;5 a?ea %il\l;ifs 0, g;:f; to the benefit of, andﬁb;%; alngéaa;? :Sergrtge,
secured hereby, whereupon the trustees shalf fix the time and place of sale and give ir heirs, legatess devisees, & inistrators, executors, SUCCESSOrs 2 s
notice thereof as then required by faw. ! . - term “beneficiary”’ shall mean the holder and owner, including pledgee, of the note
R Tt . S o . e sacured hereby, whether or not named as a beneficiary herein. In construing this deed
7. After gefault and any time priof to five days before the date set by the HUSIE®  ang whenever the context SO requires, the mascutine gender includes the feminine and/
for the trustee's sale, the grantor or other person so privileged may pay theentireamount  gr neuter, 2nd the singular number includes the plural

,

. IN:WITNESS'WHEREOF. ‘said grantor has hereunto set his hand and seal the day gd year first above written.

LR - (SEAL)
STATE OF OREGON

:  Davidoh, Rich g
Klamath .S e aﬁ;’% )c:ﬁy/. A cs (SEAL)

County of - A=SE=t—— - Rita/ L. Richey

THIS 1S TO CERTIFY that on this _20th gay of - September T43_93 ___ before me, the undersigned. a

Notary Public in and for said county and state, ;persor{a!Iy- appeared the within named
. David A. Richey and Rita L. Richey

uted the same freely and voluntarily for the uses and purposes therein expressed.

to. mg’g:ersonauy known to be the identical individual { 8_._) named in and who executed the foregoing instrument znd acknowledged to me that
S ! 4

\ , , he day ang year last above written.

HOTARY PUBLIC - OREGON,
COMMISSION ég. 018;")21 . g Ly

QG%%&%S&!QYJ Eu?‘ gl Wtary Putic for Cregon /

(SEAL) tome ' it . Q 9%

STATE OF OREGON

" Loan No.. 090-39=01661

e L ‘N " . -' :v‘(}f ‘ v Coiinty of Kiamath s5.
’ Tﬁ@aT@%E@ N { certify that the within instrument was
N ey T

received for recerd on the 248h day of
Sept. 19 93

(ONTT USE TS at 3:060Clock B M. and recorded in

2 Vér’gmror - PACE:; RESERVED hook Mortgages on page 24731

#0R RECOROIRS Record of Morigages of zaid County.
LABEL 24 COLXTIES

WD) " \Witness my hand and seal of County affixed.

_David A, Riche
"Ritba"L.FRilchey

R 1 T
“KLAMATH FIRST FEDERAL SAVINGS -
e AND LOAN ASSOCI_AT!ON},’.’ Do
: "7 Beneficiary Evelyn Biehn, County Clerk
Courdy Clark

Atter Recording Return To:
N KLAMATH FIRST FEDERAL SAVINGS - A
s AND LOAN AssociaTION® T ‘ ) -~

540 Main Street 8}'@& ot P tsidacn Aele
Klamath Falls OR 97601 Dapuly

FEE:§$15.00

REQUEST FOR FULL RECONVEYANCE
T ba used only when obligations have been paid. -
: SR .’Tmstee )

" The undersigned is the legal owner and hojder of alf indebtedness secured by the foregoing trust geed. All sums secured by sad trust desd have been fully pait

anﬁ satisfied. You hereby ‘are directed, on payment t0 you of any sums oWl ¢ the terms of sald trust deed or pursiant 1o siatste, to cancel ait evidencet
of inidebtedness secured by said trust deed (which are daliverer to you hereviith together with said trust eed) and to reconvay, withoul warranty, to the parties gosignatad
by the terms of said trust deed the estate now fietd by you under the same.

Klamath First Federal Savings & Lozn Assosistion, Banefidiary

DATED: v : : .19

=




