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TRUST DEED -
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Sez‘ytemﬁe’r"{-' 93 , between

IS TRUST DEED, made this

Kenheth 5. Cooney and Maria Cooney

, as grantor, William Sisemore, s trustes, g

'KUAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a corporation organized and existing under the laws of the United States,

agbeneﬁciary; e >

- WITHESSETH:

. The grantor irrevocably grants, bargains, selis and conveys to the trustes, in trust, with power of sale, the property

Klamath

.Gounty, Oregon, described as:

- Lot 5;?;,éUmiERS-PAR1i;~acédrdiﬁgv"'té [the official plat thereof on file in the office
. of“the County -Clerk of Klamath:County, Oregon.

‘UNDER OREGON LAW, MOST AGREEMENTS PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS AT CONCERNING LOAKNS

“UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY Us ReJen 8 £ S e ey
WER'S RESIDENCE

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEROLD PURPOSES OR SECURED SOLELY BY THE BOARO

WMUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed =nd nota it secures may not be assigned to or be assumed by aasther party. In the event of an attempted assignment oF
assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is rot currently used for agricuttural, timber of
grazing purposes, together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water nghts, easemen!s of privilegas now or hareafler
belonging to, derived from or in anywise apperiaining to the above descrived premises, and all plumbing, Fghting, fieating, véntilating, air-condiicning, refrigerating,
wa(ering and irrigation apparatus, equipment and fixtures, together with all awaings, venetian blinds, fioor covering in place such as wall-to-walk carpeting and lintieumn,
shages and built-in appliances now or hereafter installed in or used in connecticn with tie ahove described premises, including alt interest ferein which the grastor

has or tmay hereafter acquire, for the purpose of securing performance of eat
{fteen Thousand and no

!} fgaemem of the grantor herein contained and the payment ot the sum of

[£3 15,0006 Y Dolars,

with interest thereon according to the terms of a promissory note of even date herewith, payable fo the beneficiary or crder and made by the grantor, principal and

interest being payable.in monthly installments of (S 183.98 ) commencing

This trust deed shall further secure the payment of such additionat money, it

any, as may be loaned Teréafter by the beneficiary to the grantor or others having
“ an interest in the above described property, as may be evidanced by a note or notes.
If the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one noie and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all ‘encumbrances and that the grantor will and his heirs, executors and
administrators shall warrant and defend his said titfe thereto against the claims of
all persons whomSoEver.

The grantor covenants and agrees 10 pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed; to complete all buildings in course of construction or hereafter
constructed on said premises within six months from the date haréof or the date
construction is hereafter commenced; to repair and restore promptly and in geod
workmanlike manner.any building or improvement an said property which may be
damaged or destroyed-and pay, when due, ali costs incutred therefer to allow
beneficiary to inspect said properiy at all times during constructicn; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep all buildings and
improvements now or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; 10 keep all buildings, property and
improvements now .or herzafter- erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companigs acceptable to the beneticiary,
and to deliver the original policy of insurance in correct form and with approved
{oss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary-at least fifteen days prior to the
effective date of any such policy of insurance. i said policy of insurance is not SO
tendered, the bengficiary may in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full term of the policy thus obtained, s

in ofder to provide regutarly for the prompt paymant of sald taxes, 2ssassments
o~ gther> Eharges and insurance pramitums, the grantor agrels to pay to the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note of obligation secured hereby, an amount
equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixth (1/36th) of the insurance premiums payable vith raspect ta said
property within each succeeding three years while this trust deed remains in effect,
as estimated and directed by the beneficiary, such sumsto be credited to the principal
of the loan until required for the several purposes thereof and shall thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
so paid shall be hefd by the beneficiary in trust as a reserve account, without interest,
to pay said premiums, taxes, assessments of other charges when they shall become
due .and payable. :

-~ While the grantor is to pay any and all taxas; assessments and other charges
levied or asseSsed against said property, or any part thereof, before the same begin
1o bear interest and alsoto pay premiums on il insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and-all taxes, assessments and other

October 10 R

charges levied or imposed against said property in the amounts as shown by the
statements thereof fumished by the coliector cf such taxes, assessments of
othercharges, and to pay the insurance premiums in the amounis shown on ihe
staternents submitted by the insurance camers of their representatives, and to charge
said sums to the principal of the joan or to withdraw the sums which may be required
from ihe reserve account, if any, esiablished for thal purpose. The grantor agress
in n event to hold the beneficiary responsible for failure to have any insurance vriten
or {or any loss or damage growing Out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the eveat of any i0ss, 1o compromise and setile
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In compiting the amount of the indebtednass
for payment and satisfaction in full or upon saiz or other acquisition ¢of the proporty
by the bensficiary after default, any balance remaining in the reserve accoumishall
be credited to the indebiedness. 1f the reserve account for axes, a53E3SMENTS,
insurance premiums and otfier chargss is not sutficient at any time for the payment
of such charges as they become dus, the grantor shall pay the deficit 1o the beneficiary

.upon demand; and if not paid within tan days afier such demand, the benehiciary

may at its option add the emount of such deficit to the principat of the oblgation
secured  hereby.

Should the grantor fail to keep any of the foregeing covenants, then the
beneliciary may at its option carry put the same, and ali its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayabile by the grantor
on demand and shall be secured by the lien of this trust deed. In this connecticn,
the baneficiary shall have the right in its discretion fo complite any improvements
made on said premiszs and also to make such repairs to said property 85 in ils
sole discretion it may deem necessary of advisable.

The grantor further agrees o comply with 3l taws, ordinances, regulations,
covenants, conditions and restrictions afiecting said property; 10 py all costs, fees
and expenses of this trust, inciuding the cost of title search. as well a3 the clher
costs and expenses of the trustes incurred in connection with of in enforcing this
obligation, and trustee’s and attorney’s fees actualiy incurred; to appear in ang de'end
any action or proceeding purporting to alfecy the security hereo! or the righls of
powers of the bengficiary of trusies; and to pay ali costs and expenses. ingluding
cost of evidence of titls and attorney’s fees in 4 reasonable sum 1o ba fixed by the
court, in any such acticn or procesding in which the beneficiary of trustee may appear
and in any suit brought by baneficiary to foreciose this deed, and all said sums shall
be secursd by ihis trust de2d.

The beneficiary will furnish to the grantor on wrilien request theretor an annusl
statemant of account but shall not be obligated ot raguired 10 furnish any furiher
statements of aceounl.

it is mutally agreed that

1. tn the event that any portion of all of s3id property shall b2 taken unoar
the right of emingnt domain or condemnation. e bengficiary shall have the oght
0 commancs, proseculs in ds own e sowar i or gafend any action or
proceedings, of to make any Compromise of settigrmend i SORNRCHON with such
taking and, if it so glects, to require that all or a7y poruen of the monzy's pavabie
2s compensation for such taking, which are in £xcess of the amount requived ©
pay all reasonable costs, expenses and attorney's fees necessarily paid of ingurred
by the grantor in such proceedings, shall be p2id to the benetficiary and 2pplied by
it first upon any reascnable costs and expenses znd attomney’s fees nacessanly paid
or incurred by the beneficiary in such procendings, and the balance appliad upon
the indeblsdnass secured heraby; and the granior agrees. 3! its own expenze, 16
take such actions and execute such instruments as shall be necessary in ohlzning
suth compansation, promplly upon the beneficiary's reguesl




: «s secured tharedy {ncluding 081
paymept: presen ; terms of the obligalien 20 e
case of fiveyance, for canceliation), hout aife i Tiabyiy | soh ; and aiio 1oss not exceading he amout provided by ) other T2 such poriich
. for the-payme ndebtedness, the tru ntto th : of the principal 28 would rot then e Gus had ro datault noeuTed and therely U
any-map-of it 3 i ranting. & nt or creating 38 - the default

estriction therzon, (6) Ioin N8I C  onouty Stecting this deed  §. After tho BFSS of such time as may thea b required by law foliovdirg 18

warranty, 2 art ot the property: recordation of said notice of dotautt and giving of <aid notics of sal2, the vrusise shat

rSOnS k:.qa'.ly seil said propery &t tha time and place fixed by him in sald notica G Sala, glinat &8

nall be conclusiva \2 o1 in separats parcels, and o< ha may determine, at pustic auction

{his paragr2ph 1o the highest U ne Unted Staies, payable the

shall be not < S timeot cale, Trustse may postpone <sie of all or any portion of <xid property by puste

3. As addition or hercby assigns 10 penaficiary during the announcement 2t such time and placa ot cale and from time 1o LTS thereafier MEY

continuance ofthese 5 . royalties and profits of the property affected ‘postpone the sale by public announcement na time fixed & the preceding

by this deed and of any erty | ed thereon. Untit grantor ghall default pos“ponemem. The trusies shalt detiver 10 the pu ed in form a3 required

in the payment of al r in the performance of any . BY law, CONVEYING {he property SO soid, but withoul any covanant of warranty, EXpress

agreement here! i . o - of implied. Tha recitals in the deed of any matters ot facts shall et ronciusive proot

royaities an ¢ prior ) ¢ ayable. of the truthfuiness thereol. AY person, axcluding the wrustee but including the grantor
any default d ich any ti i { and the beneficiary, may purchase at tha sale.

either in person, by ntorby @ ¢ coul a. When the Trusiee sells pursuart 1o 18 powers provided persin, the trusies
regard to the adequacy @ ! <hall apply the proceeds of the trustee’s sals as foliows: {1) To the expenses ot the
and take possession o or any pan ‘e ame sue for  sale including the compensation ! - and areasanabie charge by the attomey
or otherwise collect the rents, . g dug anc paid,  (2) To the obligation secured by the 1 } To il persans Faving recorded
and apply the same. 155 costs @ \ d collection, including - tiens subsequent to the interests J {the trustee in the trust deed 25 taeir intarests appear
reasonablg attorney S fees, upon any nd in such order  in the order of their priority. (4) The surplus, i any. 1o the grarior of the st geed
as the beneficiary may determine. ) K o 1o his successor in interest entitied 1o SUCH SUTpHIS.

. taking possesst property, the collection ot . ) T e malat .
such rents, iss 4 [ insurance policies of 10. For any reasont permxtt?d by law, the bensiiciary may arcmtsms:n time appoint
compensation of awa or any 12k damage of the property, and the application a successor of successors 1o any !m_s.'ife nramed herein, Of 1o 3ny SUELESSO frusies
o releass thereof, a5 aforesaid, shal waive any defautt or noticé of defaut 20 hereunider. ?W“ such 399.?‘“"“5.“‘ and without "'Gj""g’f‘“cg e 5uCCensat
hereunder of invalidate any act done pursuant 10 such notice. o fatter shall be vested with 20 tite, powers and 29nes conterred Upon a7

. N {rustee herein named of appointed nareunder. Each such 200 imant and subatitution

5. The grantor shal notify beneficiary in writin de nstrument executad by the enefioiary, conaining relarente

of the above described property and furrish peneficiary 0 7o this trust deed and its piace o ocord, which, when recordid i the office of the

rsonal information concerning the purchaser as woul county clerk o recorder of the county or counties 0 which the piopety 1S situated,
hew loan applicant and shall pay beneficiary 3 service charge. <hall be conclusive proot of proper appointment of e euCCesaot rusies.

6, Time.is of the gssence of this l ult by the graator i 41, Trustee accepts NS trust when this sesd. auly gxecuted and acunowipdged
ayment of any indebtedness secured hereby of it y agregment  js madea public record, a5 prC ad by law, The trustee I8 ot azigated to notty any
hereunder, the beneficiary may deciare all SUTS secured hereby iately gue and  party hereto of pending <ale under aty oiher deed of trust o of any 2cHoR 7 progending
payable by delivery 1o the trustee 0 e of default an election 1o e ich the grantor, beREfiea 2 ustee shall be a pAi uTIEE such action of
trust property, ich notice trustee shall cause to be duly fil d. Upon delivery proceeding is brought by \he trustee
of said notice of default and election to sell, the teneficiary shall deposit with thie trustes ) N o ki
\nis trust deed and al promissory notes and documents evidencing expenditures iz This deed applies 10, inures 1o tie Bentii
S hereupon the trustees shal ix the time and piace of 53 d ge e e, fegatees dEvIsees, administralors, ExeCulons: SR Ay igrs. e
then required Y % \ ' ?écﬁ:rege::::;ya whether © il s o E-?e ;f;g
: j - . o ' | wheth . astruing this B8
7. After defaut and any time prior 1o five days befre the date set by tha trustee  gad whenevel o context 50 requires, 1 masculing gender mr:ﬁ';ee‘s’m;e;m‘s; and/
forthe trustee’s sale,the grantoror other personso pr‘wilage_q rmay pay the entire amount o neuter, and {he cingular fumber ir;ciudes the plura) i '

 INWITNESS \WHEREOF, said grantor has hereunto set his hand and seal e day, 2b itph, "

7 X Z <

poi st of the bershid i xﬁﬁihﬁkd%ﬂaﬁiﬁéo&ii@sﬁm‘s
 presentats : o} in- ctually incurred in enforcH '

STATE OF OREGON - B
cbunfv'off"" glamath 88

- THIS 15 TO CERTIFY thaton this __23xd day of

Nptﬁfy?ubllj:_‘in and for said county and state, personatly appea_red 4he within named ///

Kenneth 5. Coone 44 Coomne

own to be the ide dual { 8 } named in and who executed the foreQoing instrument and scknowledged 9 me a3t
- ‘they . executed the same freely and voluntarity fer the uses and purposes Therein eapressed.

e ore s

& |/HERE A afixed my notarial sezbRe 65 &5 year last above WIiEn:

5 HOTARY PUBLCS oreaot. & , y

conmssion B0, oie3aL o | Ay M
M!i’&O“-lE)‘ "»‘«%"tﬁﬁws . ety Pt tor 07260 z

mwmm‘s;mm

STATE OF OREGON

County of Klamat — $5.

{ certify that the within ipstrument wes
received for record on he 27tk 0% of
Sept. .18 a3

_———"""‘"";_ ’

SRR B CONTTSETHS D146 o'clock A ., and recorded i

~erantor 1 SPACE; RESERVED - book M83 on page 24513

0 70 S  FON RECORDNS Record of Mortgeges of said Gounty.

A S e [ {xgfd, W COUNTIES

KLAMATH:F\R_ST.FEDERAL‘SAV‘_NGSJ. b M
. .’TJAND‘LQENASSUG‘AT‘.Q“" e R

Atter Recording Return To: - Benefica®y .. : Evelyn Biehn 3
R . ) Courty Cre

Witness my hand and seal of County gfixed.

LAM.’\TH;HRST FEDERAL SF\V‘NGS’ Loamer
N LOAN ASSOCIATION ok sl

IR . ‘2&5{!’(*5’ f:*ili ,»&5.“‘:\&
540 Main street v Degafty

_ ,Klamath~Falls, oR. 97601

. REGUEST FOR FULL ﬁECGﬁVE‘f&HCE
c Tobe used only when obligations have be2n paid.

T0: William Sisemore, / ; Trustes :

oL The Aunders{igneq i gal owner and hotder of 2 ndeptedness secured by 18 foregoing trust deed. Al SUTS socured by s2 trusl doed have besh gy peid

and gatisﬁed. You.here! d, on pay! ou of any SumS oving 10 yoR under the terms of said trust gend of pursuail 1o siatuie, 10 cancel &5 oyRieniEs

ot,indemedness secured by said deed {which are (ie}ivered toyou herewith together with said trust deed) and 10 FRCOIVEY, wahout warreny, 10 e pEIBES gesignated
the terms of said trust.d ad the estate ROW held by you under the same.

W SR ,,l‘ ; f i : o b“ o . Kiamath First foderal Savings & { gan AssOTialion. fpnafasdry

DATED:




