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' DEED OF TRUST

THIS DEED OR TRUST ("Security Instrument") is made o8 SEPTEMBER 17TH,
: 19 a3 .The grantor is ROBERT M. LANGF {ELD AND, JULLE LEIGH L ANGF {ELD, HUSBAND AND GiFE

. (‘Bcrrower"). The trustes is
ASPEN TITLE & gscRow, INC. (“Trustee“).'{hebensﬁcinry is
NORTH AMERICAN MORTGAGE COMPANY®

which is organized
and existing under the laws of DELAWARE , and whose address is
3883 AIRWAY DRIVE, SANTA ROSA, cA 95403 ("Leﬂder"). Borrower
owes Lender the principal sum of FORTY THOUSAND FIVE HUNDRED AND 007100

Dollars (Us.§ 40 ,500.00 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on OCTOBER 01, 2023 . This Security Instrument secures t0 Lender:
{a) the repayment of the debt evidenced by the Note, with interest, and nil rencwals, extensions and modifications of the Note:
(b) the payment of all other sums, with interest, dvanced under paragmph-? 1o protect the security of this Security
Instrument; end {c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sate, the following described
property located in . KLAMATH {ACREAGE) County, Oregon: :

LOT 10 AND THE W 1/2 LoT 11, BLOCK 10, KLAMATH LAKE ADDITION T0

‘THE CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF

OREGON. .

which has the address of 417 MCCOURT STREET ’ KLAMATH FALLS
{Street) (City}
Oregon 97601 ("Property Address™):
(Zip Code) -
TOGETHER WITH all the improvements now of hereafter erected on the property, and all eascments. appuUrtenances,
and fixtures now or hereafter a part of the property- All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is {awfully seised of {he cstate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject toany encumbrances of record.
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_ THIS SECURITY INSTRUMENT combines uniforz covenants for national use and nen-uniform covenants with | imited
varigtions by jurisdiction to constitute auniform security instrument covering real property.

- UNIFORM COVBNANTS. Borrower and Lender covenant and agree as follows:;
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail premptly pay when due
"'the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Tsxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall Ry to
Lender on the day monthiy payments are due under the Note, until the Note s paid infull, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instru i ; {b) yeariy leasehold

if any; (¢} yearly haza property insurance premiums; (d) yearl ¥ flood
;and (f) any sums paysble by Borrower 1o Lender,
tgage insurance premiums. These items are called
"Bscrow Items." Lender may, atany time, 1 h i talenderfora
federally related mortgage loa i ) eSettlement Procedures
Act of 1974 as amended from t 3
alesser amount. If so, Lender may, at an y time,
estimate the amount of Funds due on the basis of current data and reasonable
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose de
(including Lender, if Lender j i i
Escrow Items. Lender ma

and Lender may agree in writing, however, that interest shall be

charge, an annual accounting of the Funds showing credits and deb

Funds was made. The Funds are pledged as additienal sceurit y for al i i .
i s ccount to Borrower
amount of the Punds held by Lender at any
rower in writing, and, in such case Borrower

er shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of aif sums secured by this Securit der shall promptly refund to Borrower any
Funds heldby Lender. If, under paragraph 21, Lender shal] acqu ty, Lender, prior to the acquisition or sale of
the Property, shall apply any funds held by Lender at the time iti edit against the sums secured b ¥ this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recejved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, tointerest due; fourth, to principal due; and last, to any lete charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paidin that menner, Borrower shall pay them ontime
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these pPayments directly, Borrower shall promptly furnish to Lender recei pis evidencing the
payments.

thelien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfectory to Lender subardinating the lien to
this Security Instrument. If Lender determines that an ¥ part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender ma ¥ give Borrower a notice identifying the lien. Borrower shall satisf ¥ the lien or take one or
more of the actions set forth above within 10days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and eny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance idi insurance shall be chosen by Borrower subject to Lender's approval

ils to maintain coverage described above, Lender ma ¥, at Lender’s

All insurance policies and ren T d shall include a stendard mortgage clsuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender alf recei pisof
paid premiums and renewal notices, Inthe event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
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nder may make proof of loss if not made promptly by Borrower., : 2@@%?1

.27 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicelly feasible and Lender’s security is notlessened. If the restaration or
repair is not economicall y feasible or Lendar's security would be lessened, the insurance procesds shall be asplied to the sums
secured by this Security Instrument, whether or not then due, with an y excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right tosny insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the eittent of the sums secured by this Security Instrument
immediatel y prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property an Borrower's principal residence within sixt v days after
the execution of this Security Instrument and shall continus to occupy the Froperty as Borrower’s principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrens in writing, which consent shall not be unreascnabl y
withheld, or unless extenuating circumstances exist which are be yond Berrower’s control. Borrower shall not destro ¥,damage or
impair the Property, allow the Property to deicriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fzith Judgement couid result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's securit ¥ interest. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced b y the Note, including.
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Securit ¥
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to perform the covenants and agresments
contained:in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lendar’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, sppeering in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shzl| bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance es & condition of making the lozn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiall y equivalent to the mortgage insurance previously in effect, at a cost substantiali y equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

ge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount ard for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with an ¥ Written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property. Lander shall give
Borrower notice at the time of or prior toan inspection specif ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assipned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securit ¥
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propert y in which
the fair market value of the Property immediate] ¥ before the taking is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the tsking, unless Borrower and Lender otherwise sgree in writing. the sums
secured by this Security Instrument shall be reduced by theamount of the proceeds multiplied b ¥ the following fraction: (8) the
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) » ion under paragraph 17, s }

19. Sale of Note; Chaage of Loss Seévicer, The Note or a partis! interest in the Note {together with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthly payments due under the Note and this Securit ¥ Instrument. There elso may be one
or more changes of the Loan Servicer unrelatsd 20 a sale of the Note, If there is s change of the Loan Servicer, Borrower wiil be
: - given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name grud
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain an y other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of sn ¥
Hazardous Substances on or in the Property. Borrower shall not do, nor allow an yone else tedo, any thing affesting the Propert ¥
that is in violation of eny Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residentia! uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an ¥ Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulator y authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar ¥, Berrower shall prompily
take all necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toric petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materizls. Asused in
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property islocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t

non-existence of a default or any other defense of Borrower toacceleration and sale. If the default is not cured oa or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of szle and any other
remedies permitted by applicable law. Lender shall be entitled to coliect afl expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender ska!! execute or cause Trustee to execuie & writien notice of the
occurrence of an event of default and of Lender’s election io cause the Property tobe sold and shall cause this notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable iaw to the Borrower and to other persons prescribed by applicable law,
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property af public
auction to the highest bidder at the time &nd place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale, Lender ar its designee may
purchase the Property at any sale.

Trustee shai! deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shali be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to afl cxpenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees: (b) to 21! sums secured by this
Security Instrument; and (c) any excess to the person or persons fegally entitled toit.

22. Reconveyance. Upon payment of sll sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing deht secured by this Securit ¥
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persans
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint g successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon trustee herein and by applicable law.

: 24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneye’ fees™ shall include any
attorneys' fees awarded by an appellate court. e
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" supplement the covenants and agrs

"~ [Check applicable box(es)] , ~ .

[ - Adjustable Rate Rider ] Condominium Rider 1 1-4 Pamily Rider
Graduated Payment Rider (]  Planned Unit Development Rider [ ] Biweekl y Payment Rider
Balloon Rider i [ Rate Improvement Rider [] Second Home Rider

[ Other(s) Ispecifyl i

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covenants contained in this Security Instrument
andinany rider(s) executed by Borrower and recorded with it.

Witnesses:

/éﬂ(‘z?“/ﬁ’?r %ﬁ  (Seal)

. ROBERT M. LANGFIELD N -Borrower

. ) ﬁ
,4'/,&' De{f{ %’W \// {Seal}

Ju;ﬁ-: LEIGH LAGGFIELD ~{/ -Borrower

(Seal}
-Borrower

{Seat)
-Borrower

[Space Below This Line For Acknowledgment]
'STATE OF OREGON, Klamath County ss:

On this 21st day of + Septemberx , 19 93, personally appeared  the
above named ROBERT M. LANGFIELD and JULIE LEIGH LANGFIELD
and ackaowledged the foregoing instrument to be their voluntary act and deed.

(Official Seal)

Before meg
My Commissi /97 : .
ml e e %/Dhﬁww QIJ' %‘lﬂvp}

Y. ADBINGTON 7 Notar{?t;blic for Oregon

UBLIC - ORSGON : ) v

COMMISSION NO. 022228 ; 4 :
237

MIESSION EXPIRES MAR. 22 1
PEEmE : R

AR,
REAPAL T REQUEST FOR RECONVEYANCE

STATE OF OREGON; COUNTY OF KLAMATH:  ss5.°

Filed for record ‘at request of ___ _Aspen _Title co the 27th day

of Hept.  AD, 1993 _ar__10:40  oolock AM., and duly recorded in Vol. ___ M3
et Cof ______ Mortgages on Page . .

. . Evelyn Biehn - County Clerk

FEE - $35.00 By J s SRR NG L VUV IBRGN S




