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 DEED OF TRUST

. -THIS DEED OF TRUST ("Secusity Instrument”) is made on* spprEMBER 8TH, 1993

" AUSTIN ‘éRSSLEI”ANﬁ“§ETT¥”J, PRISLEY, HUSBAND AND WIFE, AS TENANTS BY THE
% SEE _BELOW. FOR ADDITIONAL, VESTING INFORMATION (Bomower’). The wustee s
: «FIRST . AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION

A el TS I ("Trustee™). The beneficiary is
Xy .,EORTGAGE;-;%TWORK,»INQ.,uA'CALIE‘ORNIA CORPORATION ;
whi ".is'mgapjaedand.eﬁsﬁagmxlcrthabwsqf"':“,CALIE‘ORHIA - : » &nd whose address is
H20371- IRVINE AVE.) SANTA ANATHEIGHTS, CA 92707 '

: e o L ("Leader™). Borrower owes Lender the principal sum of
fsrmﬁxl‘_s‘jix,imovs_m. AND.NO/100 .~ , L
Dollars (US, 5 56,000.00 -~} This debt is evidenced by Borrowes’s note dated the same daiz as this Security

Instrement ("Noiz"), which provides for_mouthly payments, with the full debt, if not paid earlier, due and payable on
/OCTOBER 1ST,:2023. .. . ; . This Scourity In

ST e SIRUAL Lt . . County, Oregon:
-LOT:4-IN. BLOCK 1. g@cr;;no;;;zas,— COUNTRY VILLAGE, ACCORDING TO THE

OFFICIAL:PLAT  THEREOF - ON: FILE IN THE OFFICE OF -THE COUNTY CLERK OF
L RLAMATHY COUNTY; T OREGON T e e T

-02100, Key' NO. 697277, copE 607)

. KLAMATH FALLS )
[Cizy]
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’iﬁéﬁ‘?ﬂﬁ& WITH all the zmmvemam a:m hereafier ermd mﬁac propenty, and all eﬁsémﬁats. SppUTISNEnoes,
and fixtures now or hertafier'a past'of the propenty. All replacements and additions shall also be covered by this Security
Inswimnent. All of ahg'fox‘egoing is referred to in this Sécutity Insiranient as the "Property.”

.....BORROWER COVENANTS that Borrovser is lawfully seised of the estase hereby conveyed and has the right to grant
and ¢onvey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and
will defend genm'ally the title to the Property zgainst all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform. security instrument covering real property.

_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of znd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Notz, until the Note is paid in full, 2 sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument &s a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordznce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum
amouni a lender for a federally related mortgage loan may require for Borrower’s cscrow account under the federal Real
Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that spplies to the Funds sets a lesser amount If so, Lender may, at any time, colicct and hold Fuads in an
amount not o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held iz en institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is'such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iiesms, unless Lender pays Borrower interest on the Funds and applicable law permits

~ Lender to make such a charge.:However, Leader may require Borrower 1o pay a one-time charge for an independent real
estate tax reparting service used by Lender in cosnection with this loan, unless applicable law provides otherwise. Unless aa
agrecment is made or applicable law requires intevest to be paid, Lender shall not be required to pay Borrower any interest
of earnings on the Funds. Berrower and Lender may agree in writing, however, that intezest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annnal accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each’debit to the Funds was made. The Funds are pledged as additional security for ali sums
secured by this Security Instrument. )

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at 2y time is-not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall-pay io Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Leader under
paragraghs 1 and 2 shall be applicd: first, to eny prepayment charges dug under the Note; second, to amounts payabie under
pamgr%h 2; third, to interest due; fourth, (o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pey all- taxes, assessments, charges, fines and impositions atributable to the
Property which may attain pricrity over this Secusity Instrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paregraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender gl notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender roceipts
cvidencing the paymenis.

Bonower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees

. in writing to the payment of the obligation sccured by the lien in a manner acceptable t0 Lender; (b) contests in good faith

the lien by, c. defends against enforcement of the lien in, legal procecdings which in the Londer’s opinion operate o

- prevent the, enforcement of the lien; or (c) secures from the holder of the Lien an agreement satisfactory to Lender

... subordinating the lica to this Security Instrument. If Lender determines that any past of the Propesty is subject to a lien

" “ w/hich msy afain priority over this Security Instrument, Lender may give Borrower a notice identfying the licn. Borrower
- ~shall satiafy the lien o7 take one or more of the actions set forth above within 10 days of the giving of notice.

i U8, Hazard or Property Insirance.  Borrower shall keep the improvements now existing or hereafter crected on the

T Propenty Hinsuvd against-logs by~fire, hazerds included within the term "extended coverage” and zny other hazards,

including flcods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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* forthe periods. thas Leader, roquires, The insuzanee curries. providing the insurance shall be chosen by Borrower subject ©
Lendes}s;approval which. shall. not.bo unreasonably - withheld. 1f. Bommower fails 10 mainiyin coverage described sbove,
Lender, may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty i accordance with paragraph 7,

2 All insurance policies end renewals shall be acc table.to Lender and shall include a standand morigage clause. Lender

shall have the right {0 hold the policies and renewals. If Leader soquires, Bomower shall prompily give o Lender all receipts
of paid premiums-and rengwal notices. In.the;event of loss, Borrower shall give prompt potice o the insurance carrier and
Lender.Lender may make proof of loss if not made promptly by Borrower.
- Unless Lender and Borrower othezwise agree in writing, insurance proceeds shall be applied w0 restorlon or repair of
the: Property: damaged,; if :the .restoration of.repair is economically. feasibic and Lender’s sccurity is not lessened. I the
restoration; 0T 1¢pair-is:not economically feasible or Lender's, security would be-Jessened, the insurance proceeds shall be
applied 10 the:sums; secured by this: Security. Instrument, whether or not then dus, with any excess paid 10 Borrower. If
Borrowet ;abandons: the- Properiy, or docs not-answer within 30 days a notice from Lender that the insurance carrier has
offered-to setile.a-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of restore
the Property of:to pay.suins secured by this Security Instrument, whether. or not then due. The 30-day period will begin
when the notice is given, . ... e g e e

..Unless Lender and:Borxbv)c't,btl'lcx"wisé-égréc m writing,"imy Aa;;plivcazion of proceeds to principal shall not extend of

postpone the due date of. the monthly. payments referred to-in paragraphs 1 and 2 or change the amount of the payments. If
under: paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition: shall pass to Lender to the extent of the sums sccured by this Sccunity
Instrument immediately prior-to the acquisition:. .-« ., x

. 6. Occupancy, Preservation, ‘Maintenance and Protection of the Property; Borrower’s Lozn Application;
Leaseholds. Borrower shall occupy, establish, -and, use the Property as Borrower's principal sesidence within sixty days
after the execution of this Security Instrument and shall continue 0 occupy. the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreascnably ‘withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair.the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeire .of -the Property :or: otherwise materially impair the lien created by this Security Instrument of
Lender's security interest. Borrower may . cure such a defanlt and reinstate, as provided in paragraph 18, by causing the
action or. proceeding. to be dismissed with-a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materizl impairment of the lien created by this Security Instrument or Leader’s
security interest. Borrower shall also be in default if Borrower, during:the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any maierial information) in conaection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is-on a leasehold, Borrower shail comply with all the provisions

of the lease. If Borrower acquires:fee title:to- the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the mezger in writing. R ‘ :

7. Protection of Lender’s Rights in the Property. .. If Borrower fails to perform the covenants and agrecments
conizained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulations),
then Lender: may’ do .and -pay .for- whatcver-is necessary to proicct the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in coust, paying reasonable attormeys’ foes and-eniering on the Property to make repairs. Although Lender may
takeactiommdermispatagxaph7,1mdadownothavesodoso. Ll

Any amounis disbursed by Leader uader this paragreph 7. shail become additional debt of Borrower secured by this
Security Instrument. Unless Bommower and Lender agrec to other. terms of paymeat, these amounts shall bear interest from
the date -of disbursement at the Note rate .and shall be payable, with interest, upon notice from lender to Borrower
requesting payment: .o oo d A :

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Security Instrument, Barrower shali. pay the premiums required to maintain. the mortgage insurance in effect If, for any
reason, the mortgage insurance coverage -required by Lender lapscs or ceases (o be in effect, Borrower shall pay the
premiums required to obtzin coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the morigage insurance previousiy in cffect, from an alicmaic mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lendsr each month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will 2ccept, use and retain these payments 85 a 10ss fescrve in
licu of meortgage insurance.: Loss rescrve payments may -no longer be tequired, a1 the option of Leader, if morgage
insurance coverege (in the amount and for.the period that Lender requires) provided by an insurcr approved by Lender
again: becomes -available and is. obtained, - Borrower shall pay the premiums roquired to maintain morntgage insurance in
effect; or  to-provide. a loss resezve, uatil the requirement for morigage insurance ends in pecordance with any writien
agreement between Borrower and Lenderor applicablelaw.: - 0 .

9, Inspection.:, ‘Lendericor:iis agentoms, ke reasonable entriss;upon and inspections of the Propenty, Londer shall
give Borrower-notice at the time of of prior to an inspection specifying reasonable causce for the inspection.

+:710; Condemmation: ' The proceeds of ‘any award or-claim for damages, direct or consequential, in connection with
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. any] condemmation :or- other. takingr of any: part of-the Property,;or for conveyance in How of ‘condenmation, are kerchy
Tassigned-and:shall be'paid to Lender: 1o i ST e e e s S
“Inithé eveat'of a total-taking ofs the: Propery, ‘the: procceds: shall: be applied o the sums securcd by this Security
“Insuument, whether ‘or-not then duesiwith afiy excess:paid to Bomrower. In she event of a paniial taking of the Propesty in
“which the fair mazket value of the Propesty:immediately before the equal 0 or greater than the
“secured by this Security Instrumentimmediazely. before the taking, unless B
ihetsums secored by this: Security: shall be reduced by the amount of the proceeds multiplicd by the following
i fraction:(a) ‘the total amount of the sims secured: immediately before the taking, divided by (b) the fair market valge of the
: i i i "be paid . Borrower, In the event of a partial taking of the
ue of the Property: immediately before the taking is leas than the amount of the sums
king, - unless Borrower and Lender otherwise agree in writing or ualces applicable law
shall be applied to the sums secured by this Security Instrument whether or not the sums
w:<If the Property is abandoned by Bomrower, or if; after notice by Lender to Borrower that the condemnor offers to make
~an award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is given,
[ i ect and apply the proceeds; at its ion, either (o resipration or repair of the Property or to the
-sums secured by this Security Instrument, whether or not then due.
“Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
y.payments referred to in paragrsphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a. Waiver. Extension of the time for payment  or
- modification of amoriization of the sums secured by this Sec granted by Lender to any successor in interest

er ar Borrower's successors in interest. Lender

; IWEI’S SUCCessors in interest. Any forbearance
"not be a waiver of or preclude the exercise of any right or remedy. -

.12: Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and egreements of this
~Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
: paragraph 17. Borrower's covenants and-agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrumneant but does not execuic the:Note:-(a) is co-signing this Security Instrument only to mortgage, grant and convey that
-Borrower’s. interest in: the Property under the terms of this Sccurity Instrumcent; (b) is not personally obligated 1o pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
-forbear or. make any. accommodations. with xegard to the terms of this ‘Security Instrument or the Note without that
Borrower’s conscnt. i S o

lbe!san securcdby this Sécurity‘lnsnumem is vsubjecl 0 a law which sets maximum loan

z that the interest or-other loan charges collected or to be collected in connection
permitted limits, then:

- : t d:by reducing the principal owed under the Note or by making
refund veduces principal, the reduction will be treated as a partial prepayment without any
. prepayment charge under the Note, .. -0, . o
;- 14, Notices... Any. notice.to Borrower ‘provided for in this Security Instrument shall be given by delivering it or by
- mailing it by. first.class :mail . unless applicable law requires use of another method., The notice shall be dirccizd 1o the
"Propeérty Address or any. other address Borrower designates by, notice to, Lender, Any notice to Lender shall be given by
 first-class mail to Lender’s addr stated-herein or any other address Lender designaies by notice to Borrower. Any notice

; provided for in this Security Instrument shall be decmed to bave been given to Borrower or Lendor when given as provided

cinghis paragraph, . .-, R O T ~
i:2::18;, Governing Law; Severability. - This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is - In the cvent that any provision or clause of this Security Instrument or the Notz
onfli i i shall not affect other provisions of this Security Instrument or the Note which
;.can i i -provision. To this ead the provisions of this Security Instrument and the Note are
declared to be severable, - TN S :
i.::.:16: Borrower’s Copy. : Borrower shall be given one conformed copy of the Note and of this Security Instrument,
<+1-17. Transfer of the Property ora Beneficial Interest in Borrower, If all or any pant of the Property or any interest
~in.it is sold or. transferred (or if a beneficial interest in Borrower is sold or transforred nnd Borrower is not a natural person)
:without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by
thi Security Instrument. However, this option shall not be exercised by Londer if exerciss is prohibited by federal law as of
; the date of this:Sccurity Instrument. - . ... .. O A
=+ 1€ Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from. the date the notice is delivered or mailed within which Bostower must pay all sums secured by
this, Security Instrument. If. Borrower fails o pay these sums pricr to the expiration of this period, Lender may invoke any
: remedies; permitied. by this, Security Instrument without further notice or demard on Borrower.
i =118, Borrower's Right to Reinstate, . If Borrower: meets ceriain. conditions, Borrower shall have the right to have
_venforcement of this Sequriiyﬁns!nung:_gu discontinued.at any time prior to the earlicr of: (2) 5 days (or such other period as
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appkcab!e Iaw may spwfy for remsta.emenx) bcfore sale of the Property pursuant to any power of sale cmz:émé iz this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3)
pays-Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security: Instrument,»including,  but ‘not dimited to, reasonsble attomeys’ fees: and (d) tzkes such oction as Lender may
reasonably, require. to-assure: that the lien of this Security Instrument, Lender’s rights in the Properiy snd Bomower's
obligation. to pay-the sums securad by.this, Security Instrument shall continue unchanged. Upon reinstatemant by Borrower,
this Secumy Instrument and the (©bligations sccured hereby shall remain fuily effective as if no accelerasion had occurred,
However, this right to reinstate shall not apply in the case of acceleration under pamgmph 17,

19 Sale of Note; Change of Loan Servicer. The Note or a partidl interest in the Noi (together with this Security
Insrument) may ‘be sold-one.or.more times ' without prior noticé to Borrower. A sale may result in a change in the entity
(known as-the "Loan Servicer”) thatcollects monthly payments due under the Note and this Security Instrument. There also
may be one or more, changes of the Loan Servicer unrelated to a sale of the Note. If there is a chan 1ge of the Loan Servicer,
Borrower will be given written niotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addréss of the new Loan Servicer and the address to which payments should be made. The notice
w111 also contain any other information required by applicable law,

"'20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescence, use, or
storage ‘on 'the’ Property - of small quanuues of Hazardous Substances that are generally recognized to be appropriate o
‘riormal residential uses and to maintenarice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of . which. Borrower has actual knowledge. If Bomrower learns, or is notified by any governmental or regulatory
authority, that z any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instruinent and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the noiice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender skall be entitled to collect all expenses incuurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and cests of title evidence.

- Xf Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election fo cause the Property to be sold and shali cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in-the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law,
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the lnghest bidder at the time and place and under the terms desxgnated in the notice of sale in one or
more parcels and in any order Trustee determines, Trustee may posipone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recilals’in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attornzys’ fecs; (b) to all the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

.22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notcs evidencing debt secured by this Security
Instrument to’ Trustee. Trustee shall ; “reconvey the Property without warranty and wnhout charge to the person or persons
legally entifled to it. Such person or pasons shall pay any recordation costs,”

23: Substifute Trastes. " Ledder may ffom time to tinic remove Trisice and #ppoint a scocossor trusics to any Trustes
appoinited  hereunder, Withoat conveyance ‘of the Property, mc succ%sor trustee shall suceead to 2l the title, power and
duties conferred upon Trustee herein-and by applicable law. .
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i 24. Anumeys’ Fees.imAs used xi“.l ttus sBecurity iﬂsmaﬁ aad m ﬁzc Nc‘* azmr"cys foos” shall inclede any
atortieys' ifees awarded by an appellasaccum. : ;
st Riders toth Seg:urxty Instremes ‘one ot more ndﬁ‘ e ezxscum ‘é:ay Emewez and recorded together méx
i istruifient, the ¢o enants and,ag:ecmems of éach ‘such rider shall be incorporated into and shall amend as
' S 'umy Ins:mmcm as if the' fider(s) were a patt of this Secxzmy

D 1-4 Family Rider

D Riweckly Paynient Rider

D Second Home Rider

BY SIGNING BELOW, Borower 2ocepts and agroes 10 he torms and covenants contzised in jjages 1 through 6 of this
Secumy Instmmcm and i any nder(s) execnted hy Bcrmwer as\d zecordcd with it ‘

2 S ——— _ (Sealy
USTIN L. PRESLEY -Borrower

180cxalS&m1tyNumbex 542 ~Zo-T2E67

/3&734 L 7 I«wéﬂf (Sead)

BETTY 3. #RESLEY Borower
Social Secutity Number A5 YB-Ref )P

rofn 100 FacT
’% Cege ___(Sea)

-Borrower

(Seal)

-Bomower

Socxa! S«‘cur*zy N\,mbcr

TATEOFOREGON SR ., Copyss Klamath

‘Onthls 9, B e dayof Septembez‘ 1993 - . personally eppeared the above ¢ named
Austin L. Presley" & Betty g Presley by her attorney in fact Ausfi m g, and acknowledged
“the foregomg mstmmentmbe “th Y voiuma:yactaﬁ

I,/’ ‘Ej')axsfy Public for Orzgom

rﬁf N \4}4,@&»\@ m( (:"\_
R

:\_/

;;REQUES’; FOR RECONVEYANCE

o “ The. undcmgned is the holder‘ of thc note or mm “secured by this, Deed of Trust. Szid note or notes, together with all

othe: indebtedness secured by tha Deed of Trust, have bwn patd in full. You are hexehy directad to cancel said nolo or notes

»and this Deed of Trust, which are  delivered hereby, and to' TeCONVEY, mﬂm& war'amy, 2l the estatc now held by you under
his Deed of Trust to the psgson of pmmns legelly enmisd tharcm. :

rrenssmm 8103y il [RE IS : D N A "Form 3038 $/59 (page 6 of 6 poges)

Grast Latms Businese Feems, ine. B
Yo Geger Cont 14008306363 (D AAX BU-BBR1ETY. o

»Awfwr..




© PLANNED UNIT DEVELOPMENT RIDER <4999

“THIS PLANNED UNIT DEVELOPMENT RIDER is rzde this 8TH day of SEPTEMBER, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod of Trust or Security Dead (the “Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secuxe Borrowes's Note 10 I. B, MORTGAGE
NETWORK, INC., A CALIFORNIA CORPORATION
{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
2826 DEBBIE DRIVE, KLAMATH FALLS, OR 97601

. [Preperty Addrass]
The Property includes, but is not limited to, 3 parcel of land improved with a dwelling, together with other such parcels and cerain
common areas and facilitics, as described in the Declaration of Covenants, Conditions and Restrictions

(the "Declaration”). The Property is a part of a planned unit devclopment known as
COUNTRY VILLAGE

[Name of Pl d Unit Development}

(the "PUD"). The Property also includes Borrowes’s interest in the homeowners asscciation or equivalent entity owring or managing
the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower’s intorest

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: -

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD"s Constituent  Documents. The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any cguivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Cwners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents. ,

B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carricr, a "master” or
"blanket” policy insuring the Pro which is satisfactory to Lender and which provides insurance covcrage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenznt 2 for the monthly payment to Leader of the yearly premium
installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to mainiain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy. .

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followin% a loss to the Property, or 0
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. {cn or
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.- Borrower shall take such actions as may be reasonable fo insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Bomrower in
connection with any condemnation or other taking of all or 2ny part of the Pro or the common areas and facilitics of the PUD, or
for any conveyance in lieu of condemnation, are ereby assigned and shall be paid to Lender. Such procesds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlen consent, cither
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abardonment or termination required by law in the casc of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benelit of Lender;

(iii) termination of professional management and essumption of self-management of the Owners Associgtion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Leader may pay them. Any amounis
disbursed by Lender under this paragraph F <hall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thé date of disbursement at the Notc rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
~ 7
(Scal) M i /?ux/(éw/ (Seal)

PRESTEY Borrower z’gé‘” ?%%’% () EAST Borrower
. ) “d
LIPe ‘ f /@54/&/? (Sea)

~Borrownr

MULTISTATE PUD RIDER-SM&X: f;jmily- Fanrle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 832
ITEW 162210 (8112) MFCD2052 - 2/92 - 5000021300 rest Lesns Buginces Forms, Inc. B5 To Oder Calt 1-100-530-8%53 DI FAX E18-784-1IR

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Co the 7th dary
of Sapt A.D., 19 .93 at 11231 oclock _A M., and duly recorded in Vol L M93 .
of Mor:gngeg..———- 0n Page . 26847 ..

Evelyn Biehn ~  County Clerk
FEE $ll»5 .00 By LRI TV PN fﬂﬁxx p B oo 3P




